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[TERS MAKES | MINING MARKET :'Recofézc;h’estg

RIKING RECOVERY, . SHOWS STRENGTH

% Rallies’ Almost- rou_;"- Mcintygaj~:at~l-{ighm. Point in
+s—Fresh Advances by | Nearly Two Years—Crown'

| «"Bank Shares. |7 - Reserve Advances.".

180 idated Smemn.gveasﬂy -over-

«d other stocks on the Toron-.
ge yesterday, thig issue con-

~LUCKY?

Are. you imbng'.those who bought WASAPIKA at 25¢?

ASAPIKA

Is now selling at 36¢ per share, AND. IS GOING HIGHER.
WASAPIKA has the “makings” of A BIG GOLD MINE.
'When WASAPIKA is selling at $1 per share, be one of
the: lucky -ones who bought at 36¢c.

- Make 36 your “lucky” number.  BUY WASAPIKA NOW. -

"TORONTO STOCKS,

Am, Cyatiamid commbn..., 3
ao, prefep b8 B e v

‘Ames-Holoeh eom, ... ....n
do. préferred ....,......

Barcelona
Brazillan T, L,

\ B. C; Fishing ...

. The mining market continued steady to %&“‘.t TF mggmm %

firm yesterday, with partienlar interest| dqo - preferred ..........»

shown in Mclntyre. Hollinger and Keora | Canada Bread com. .......

of ;b'l.i‘i g?hli( gu;up, z;m}“}n l(‘:rpwﬁm“: C.d farpﬁ: lf{'r(e:g

i i ore than one- |and: Timiskaming of the silver list, . pref !

cogsxﬂov:“l’;lg il :“';e_, cantot bo said that any broad demand | Canada Cement com, .....

he day's unu o 3 th has developed of late. it is equally: true| do. preferred ........... ...

of 2448 sharcs, ard rallying that the better class itsues are being|Can, St, Lines com........
impressive manner as to re- |tightly held, and that, desp.te the sharp| do. preferred ......

¢ all tne ground -lost recently., advances scored in the past two or three | Can. Gen, Electric .

4 a firm opening at 20.8-1  months, olhders of stocks are showing| Can, Loto. com, .
ha 3 1.2 in the morn- confidence that better things are in store. | do. preferred .....
vancad to 23 1- 3 Mcintyre sold yesterday at 1.84, the | Canadian Salt ,.

gesston on 1 large turmover. In |higesht price attained = since the early | City T
afternoon its dctiv ty lessened, but | months of 1917, with the closing at 1.83,| do, preferred ..M ....... ...

e mation was stdl upward, -and |2 net advance of a point. Some followers | Coniagas soingrardehB Tl
inC:s & alse the highest price of the market fortunes of the stock are| Cons, Smelters . 24%
closing an s redicting that-the two dollar mark is far | Consimers’ GAS ...ossssvs +..

day, 24 1-4, showed a gain fOr |irom a distant prospect. The steady|Crown Reserve
day of 3 8-4, compared with the |manner in which Meclntyre i8 forcing its| Crow's Nest

;ntly abolished mirimum price of |wis upward suggests absorption rather

2.8 A good deal of the buying is

10 have emanated from Montreal,

e apparently a less bearish view

than attempts to manipuiate a rise. Hol.-| Dom, Canners
Jaken of the company's annual re-

Capital Stock. ‘

Twa announcements of special interest
were made at’ thé annual meeting ‘of the
Royal Bank of @anada, held in Montreal
.yesterday. ‘One. was to thé effect. that||
the capital stgck.would-be increased to
the extent. of $2.000,000, and the other||]
was that thres South- American branches | ji
would beestablishedsimmediately, name-{ Hil
ly, at Rio @e Janeiro, Brazil; Bfienos
°| Aires, Argéntine, and Montevideo, Uru-
guay, . 5% %
8ir Herbert Holt president o¢f the bank
stated that the new capital stock would
be allotted to ‘shareholders of record Jan,
8, at the rate of $150 per share, in-
315 timated that, circumstances permitting,

the policy of increasing the capital on
5 S attractive terms to  the »shareholders
) v 2 | 'would be continued, i
West Dome ‘Con. i The decision to open the South Ameri-
Wasapika can branches is in recognition of thé vital
importance  to Canada that the foreign
trade of the country should be extended
1, L,to the greatest possible extent,

A Ag is well known in Canadiah banking |
circles, no Canadian capital has been re-
quired for the extension in foreign: couns
tries by the Roval, as the foreign depos-
its at every point Have ajways greatly
exceeded the foreigh commercial loans,

In addition, the Royal has conecluded
arrangements 10 open a branch at Paris,
France, in order to secure for Cahada a
share of the commerce which ie expect-
ed to develop as a result of the rehabili-
tation of northerfi France and Belgium,

Sir Herbert referred to the remarkable
achievements of Canadian industries dur~
ing the war period, and expressed confi-
dence that the trade mission established
in London would be able to secure for
Canada a share proportionate to the sac-
rifices made in the business arising out
of the reconstruction work in the devas-
tated countries, Arrangements would, no
doubt, be made for an equitable distri-
bution of orders in Canada, and these:
will require financial support -from all
the banks, ' similar te that accorded to
‘munition and other war contracts,

Help Foreign Trade,

Edson L, Pease, managing director,
dealt particularly with the urgent need
that existed for Canada to go after for-
eign trade, and ing'sted that ext~nsion
of export trade was vital to the commer-
cial self-preservation and future economic
welfare of the country. Only by creating
a large fdvorable balance of trade, he
said, could we hope to et the interest
on our  foreign debt. nadian banks
P. Crown... 30 : could effectively aid export trade by es-
Preston ... TS C tablishing brarnches in foreign countries
Schumacher. 33 ... . 33 - and supplying information to the Canadian
Teck-Hughes 31 \ exporters, :
PiKeist o L In establishing in foreign countries for
W. D. Con.. k... the purpose of fostering Canadian trade.
Wasapika .. 36 5.000 it does not follow, said Mr. Pease, that

- 15'500 Canadian deposits® would be diverted to

’ foreign fields—the experience of this
7500 bank has proved the contrary, Our for-
1,090 eign deposits have always exceeded our

1200 foreign commercial loans, as the govern-

5'000 ment returns show, The present excess
Giffora Sy 2'000 | 18 over $15.000.000,
Hargraves . 2% .. 7 " 100000 | . C. E. Neil. general manager: of the
McKin, Par. 44 ., 2 ’Joo | bank, in reviewing the financial report,
Min' Corp..2.25 ... .. 100 | pointed out that the statement submitted
Cphir ., e .. i ’2000 was the best that had ever been lajd be-
POl Taway gm0 300 | fore the shareholders, Total assets were
Timisk, .. 31% .83 .3 33° 12509 | DOW $427,512,982.91, the increase for the
Trethawey .. 1 AR "500 | Year being over $90,000,000, and .the

Miscellaneoug— : growth in depdsits not less than $80 000,
Vacuum Gas 7 ... kv 4 T 500

Total sales—84,160, ., A :

P Py kS

)} Extens!

0
Dome Mines ey A

orado ...

HORE: Swesiye
Cold Reef .....
Hollinger Con.
Hattie .
Inspiration ...
Kecra .
Kirkland Lalke .
T.ake Shore
McIntyre
Moneta
Newray Mines ... ‘
Pore. V. & N, T s
Porcupine Crown ...
Porcup'ne  Imperial
Porcupine Tisdale ™
Preston a4 b e
'Srchumacl1

i)

....... saeis

cransesns,

Full particulars concerning Wasapika will be furnished

ISBELL, PLANT & CO.

Standard Bank Building.

Tesssssnean

asssesenans

linger did not go beyond the 6.25 level at do. referred

which it has rema.ned for several days, | Dom, gtee.l Corp,

butt thha' buyiing coxntinues tc; be of eix%el- Duluth-Superior

ient character. eora again occupied a nal Petrole Ry

position of prominence in the trading, and g oleyw. 19133

sold ag high at 15%, but fell back to 15 Rose 35

retaining a gain of The movement in | Nrackay common .

Keora seems to be based upon rumors of { " 4. preferred .......

rather doubtful reiiability. Dome held Map.le TaNT AR

steady locally at 12.50, but in New York | 4 preferred

it 'had an easier tendency, declining to Monareh. common

11.87%. Porcupine Crown sold - off a ‘d“ S farcad

point to 30 and losges of fractione were N O'Stezl Car com. ...

sustained by Davidson at 54%%, = Lake a -tl ey M capesans

Shore at 94, and West Dome at 14%%. ,°§' pre gﬁ'e
Reports from the north indicate that| Nipissing Mines

the recent discovery on Crown Reserve| . S Steel com..

is proving up well, and the stock advane- | Facific Burt com

ed another point and one-hall yesterday | _90. preferred ..

to 34%. Timiskaming had a brisk trading | Penmans gommon

day, 12,500 shares changing hands, with| 0. preferred ...

the price ruling firm at from 31% to 32, | Porto Rico Ry.

Peterson Lake was Strong at 10% on fur- | @0. preferred

ther reports that inquiries are being made | Riordon common

aiming at a change in control of the pro- | Rogers common

perty altho it is stated that nothing de- | Russell M. C, com

finite has developed. Adanac was steady | @o. preferred

at 10 and Beaver at 41, while Bailey at | Sawyer-Massey

53 and McKinley-Darragh at 44 showed | Steel of Canada com
small declines. do. preferred

-~ > Tooke Bros. pref,
NIPISSING IS LEADER .| Toronto Paper ..
AS SILVER PRODUCER

Toronto Railway .
gcketts common .
in City com,
A Winnigex Railway ...
During the past year the leading| Banks—

silver producer of the Cobalt camp | Commerce ..

was the Nipissing Mining Company, ﬁ:,'?l’&'g:

which took the lead as the largest!ymnperial

silver producer in the British Empire | Merchants’

from the Mining Corporation of Can- | Molsons

ada, The Nipissing produced in the| Montreal
neighborhood of four milion dollars| Nova Scotia

during the year, while. the -Mining

Corporation of Canada was a close

second. The Kerr Lake Mining Com-

pany is the next largest producer

with close to two and a half million

ounces to its credit. The O’Brien
Mining Company of Cobalt and its
associate of the Gowganda camp, the| Huron & Erie

Miler Lake-O’Brien mine, each pro- L:oliedzoB';ckipam P PR
duced upwardgyof a million ounces of n " Banking ...

silver. The Coniagas Mining Com- ,ﬁ."““t“ %anad:‘n 2
pany, which previous to the current °§ggd‘;_ T e
year has always maintained a pro-| Ames-Holden ;...
duction of over one million ounces,| Canada Bread ....
this year fell about twenty-six thou-

sand ounces short of the mark.

McKINLEY’S NEW VEIN
IS STANDING UP WELL

Cobalt, Jan. 9.—~The new high-grade
vein cut early this week at the 300-
foot level of the McKinley-Darragh
mine is standing up well. So far
three rounds of shots have’ been
taken out and the vein has been
found to range from_ one to about
two inches in width. Some of the ore
runs around four thousand ounces to
the ton, while the average grade is
also sufficient to make it high-grade.
In addition to this, the wall rock
along the vein has been found to
carry a good deal of leaf silver and a - 03 939, 83
fair tonnage of low-grade ore is also Op. High. Low. Cl. Sales.| gouin  pae. .
being opened up. ; s . 37 408! South, Ry, . 20% 305 'S ‘oo
a . Bank Com. .. 4 --128% 1297% 12815 129

Bank Hem,...200 200 20
Bk, Toronto..198% 193% 193% 183% e e K gl - ladl o1 4
5
i5%

Can, Gen, E1.104 104 104 104 :

Can. Salt ....135 135 135 135 ot 5% 5%
Col. Loan ... 81 81 81 81 i 3 1% 8%
gan. Ltom' . 222 gg% gg‘é gg}i Anglo-French 973 97% 971 97%
emen y 5% 65% 65%% Industrials, Tractions, Etc.—
Coniagas ...2.75 2.75 2.76 2.15 3 :
Con, Gas ...150% 150% 150% 150%
Dome 3.50 12.50 12.25 12.25 S s

Imp. Bank ..203% 203% 203 203 R0 ool ol

Mackay . 4N M UN Anaconda .... 60% 60%

Maple L, ....1331 1331 133 133 Am, C. O, ... 4416 451

N. 8. Car..... 15% ui 215% 212% Am. Beet 8..73 77 73 1Y%
Royal Bank...214 2 A, Sugar Tr.114 1147% 1131 114%
Standard Bk.210 210 210 210 Baldwin 75 6% 4% 74

=y ‘ v | Smelters ..... 20% 24% 20% 24% Beth, Steel .. 61% "
~ subject to illness. Steamships... 45% 45% 45% 45% 5 B L6862 1% 6

do, pref. ... 78% 79  7T8% 79 26| .99 - o

what happened to the estate Smeltoan.. o e 10| Car Fary. " i3 Sox

meanwhile? A favourable opportun- Union Bank..170 170 170 170 10 33%

ity to sell some of the assets was lost War L, 1937. 96% 97l 96% 97% $5,800| oo Fp gt 4;%
and the estate lost. Beneficiaries

needed assistance to which they were

Vic, L., 1922. 98% 99  98% 98% $14,200 v
Vic, L., 1937. 99% 100% 99% 100 $2.000| Srucible 5y
entitled under the will. They had
to wait until the executor was well.

.‘.;474.,.‘

Coniagas
Crown Regerve
Foster
Gifford
Qreat Northern
Hargraves
Hudsén Bay
Kerr Lake .
foorrain

Rose
McKinley-Darragh
Mining Corp.- ...
Nipissing
Ophir
Petergon lLake
Silver Leaf
Timiskaming
Trethewey
Wettlaufer
e Ont. ..o osa

Miscellaneous—

Yacuum. Gas ', .usienangsi.
Rockwood ... :

i n the bank shares, Commerce was
' again to the fore with a further rise
of 3-4 to 215. The stock is now 30

ts above tbe Jevel at which it

“gested unti: a few weeks ago.

{ton. for which 135 wasdhid to:)n
M‘ { , sold at 200 yesterday for
w~ﬁ‘n‘¥°t" altho the bid later” fell
to 195. Tie shares sold last
Royal at 214 was up |
at 210, up 1-2. Sales

. of Union st recassion of a
. point,’ indizated that the announce-
. ment of the pidcir g of the stock on a
ar 10 per cent. basis had been

- giseounted. .

“In ‘:he general list there were few

interestiag features. Barcelona, the

meeting ‘of which company
was held yesterday, firmed up 3-8 to
13, The Canada Steamships issues
: a shade firmer. Cement was
steady:at 65 1-2 and Maple Leaf 1-2
down at 133-

Tho'ltSS}T Vietory issue was the cen-
tre of interést in the war loons, pro-
viding a large sharz of the total trad-
ing, and closing 1:4 higher at 102 1-4,
The 1922 issue. next in activity, was
algo firmer at 98 3-4. The earlier list-

~ 'ed 1937 loan, prominently strong in
‘the dealings of Wednesday, was quiet
and 1-4 lower at 97 1-2. Transactions
in the war loans totalel $53,300, par
value. 4

CENTRAL CANADA LOAN
HAS PROSPEROUS YEAR

MINING STATISTICS

TABULAR SUMMARY

-
containing reliable informatien as to Capital Stock, Shares i d, Acreage,
Dividends, Sales, Price Range, &c., of all Mining Companies, the shares of
which have been traded in on the Torento Market during 1918—AN INVALU.
ABLE REFERENCE. We shall have a few copies for free distribution.

et HERON & CO.

4 COLBORNE

M'S 919
HIONBOOK

STREET TORONTO.

\ GREAT 60L0 MINE IN THE NAKIG
Associated Goldfields Mining Co.

“LIMITED &
- Only Treasury Stock being offered.
For further pasticulars apply

J. T.EASTWOOD
24 KING ST. W., TORONTO.

Member Standard Stock and Mining Exchange.

TTTLE INTEREST IN
“NEW YORK MARKET

Pools and Clig#tes Maﬂipulat.e
- Obscure Specialties, But
Public Holds Aloof.

New York, Jan, 9 —Specialties, whose
intrinsic values for the most part are yet
‘40 be determined, were the conspicuous
‘features of today’'s stock market, stan-
.dard shares lapsing into lethargy or yield-
ing to pressure, ' i

The session as a whole offered cu-
mulative proof of the dominance of pools
and cliques on the‘ one hand and the in-
difference of public interest or outside
support on the other,

For example, dealings in rails were re-

stricted to less than half a Gozen repre-
sentative shares, and most of these were
~ | quoted at comparatively rare intervals,

\| ~ The one striking incident of that divi-|
sion was a further advance of 90 points
for Texas Pacific Land Trust certificates)
to 320, a gain of 170 points thus far this
year, Texas Land is an offshoot of the|*™

S HEERERES (op | PLANT &CO.

have been strong and most active of the
low-priced rails.
MEMBERS STANDARD |
STOCK EXCHANGE |

Former leaders among industrials and

equipments were most often eclipsed by
STANDARD BANK

the erratic movements of oils, tobaccos,
sugars, leathers and other shares of no

BUILDING :
Phone Main 272.3,

definite description. :
ﬂ
LOUIS J. WEST & COj

Advances in some of these stocks
Members Standard Stock Exchange,

ranged from 2 to 10 -points at their best,
MINING SECURITIES

but these were - largely ' reduced before
Write for Market Letter,

the close on Mexican Petroleum’s reac-
tion from its five-point gain to an ex-
Confederation Life Bidg., TORONTO, °

treme loss of two points, and heavy sell-
-:TANNE& GATES & COMPANY

ing of United States Steel at a net loss
OCK BROKERS,

of 1%. Sales amounted to 585,000 shares.
Specialists in dividend-paying Mining
Btocks, | "ne

val TT RN s e
STANDARD SALES,

Op. High: i o
Gold— P, TN e L

Davidson .. 55% ... 5438 ... 2
Dome Lake. 19 ... 18},2... Z'ggg
Dome [ 561 O e ¥ 0
Holly Con..6.25 550
iake Shore. 8+ '.ii -, .. ...

184 182 183

Sales,

MecIntyre .. 182
Moneta 1% :ie: o3

Keora ...... 15
Silver—
Adanac ....
Balley ....
Beaver .
Crown Res,

Canada Landed ....
Canada Permanént ....... ...
Colonial Investment ....,. ...
Hamilton Provident

At the annual meeting of the Cen-
tral Canada ZLoan and Savings Com-
pany ‘he president, E. R. Wood, re-

rted earnings ‘for the year of over
<$208,000, which, together with a bal-
ance brought forward from last year
. 3t open profit and loss account, made
ationary in price d & total amount avajlable for distribu-
bk, A _ tion of $276,898,12, compared ' with
eggs weakened s §258,814¢ the year previous, - -
torage varieties fi { The “otal assets now amount to $9,-

seem to be 104,030.73, compared  with $9,137,-
300.77 a year ago.

“RUSH TO GET WORK
IN PORCUPINE CAMP

Reports from Porcupine are that
men seeking employment are pouring
into the gold camps. In the Porcupine
district it is “estimated close to one
hundred men are coming in each week,
with indications of this number in-
oreasing: The majority of the smaller
operating mines are able to secure
comparatively full crews. The larger
mines are taking on men as fast as
they come, notably at the Hollinger
Consolidated.

Porcupine Crown
~PRODUCE.

Mcintyre
Are A_dlancing‘

rence Market.
ly three loads of
day, which sold at

ssscsenns

Reasons for
Coming Advance in
gichnac

ipissing
- Kerr Lake-
In My Market Despatch

Sent Free Upon Request.,

HAMILTON B. WILLS

(Member Standard Stock Exchange).
Private Direct/ Wires to
New York, Cobalt And Porcupine;

1504 ROYAL BANK BUILDING,

Dominion Iron
Electric Development
Penmans ek
gfov}nce‘ot ?nttariort A ———

o Janeiro, 1st mo W.Y y ¢
Spanish River s -85 ¥ DRKJSTOCKQ‘,
Steél Co, of Canada ' J. P

ac e anad
. P. Bickell & Co,, Stardard
War Loan, 1925 ... Building, s rd Bank
War Loan, 1931 ... New Ygrk?om':' ;?wrg"l“f!uzuqns in
War lLoan, 1937, § p. Op. ‘Hizh " | T
Victory Loan, 1923 ., p. High Low, CL’ Sales,
}/ictory Loan, 1927 .. A Trunk Lines and Grapgers—— .
Jictory Loan, 1937 ..... 2 B. & Ohio.. 49% t
Erie 1
VICTORY BONDS, Gt. Nor, pr.. 93% 94°- 938 94
New Haven.. 6482 " ¢
¢« =—1918 Issue — 2 S 0K 5 4%
Maturity. Offered at, 25% 2
Nov, 1, 1933 1€1 00 and interest oo, 40% 418, 403
Nov. 1, 1923 ......... 100,50 and interest. Pacifies and Southerns—
93

Atchison s
.. 18% 19 18%
% .e.. 263 26 2¢

000. .and said that the substantial expan.’
sfon in current loans indicated the bank
was doing its share in taking care of the
commercial requirements .of the ceuntry.

BANK CLEARANCES

Toronto bank clearings for the week
ended yesterday were $82,392,266, as com-
pared with $64,395,261 for the correspond-
ing week last year,

Montreal pank clearings for the week
were $115,378,538, compared with $81,120,-
316 last year, an increase of $34,258,222.

Clearances of other cities. include the
following : ; .

. Hamilton ..ieece oenes
Ottawa «..essscennce
Windsor .......
Brantford

St, John, N.B, ..c0cee0e
London, Ont, ....
Halifax
Quenec
Winnipeg
Vancouver
Edmonton
Regina
Saskatoon ..
Moose Jaw ...

market board of
I é

ton...$30 00 to $32°8
ton... 27 50 28
ton. .. 00 30

pr—ton. . 14 00 5

TORONTO SALES.

5,111,247
51,094,198
11,679,787
4'507,182
4,200,450
2,181,539
1,870,928
943 424
815,847
564,941

....... csssssas,

“He Cannot be Seen
He's IN.”

§|HE Old-Fashioned Execu-
tor—the personal executor
—was but human; he was

Alcohol

Allis-Chal, Lethbridge

New Westminster ....,

TRADING WAS BROAD
IN NONTREAL MARKET

More Than Forty Issues Dealt in,
But Transactions Are
Small.

ats, Wholesale.
Jiowt.$24 00 to $28 00°
00 25 00

vic, L, 1937.1021 10214 101% 1027 $31,300 | pome 1% ;

Granby ..... i o
Goodrich .... 67
G. N, Ore.... 3 3354
Ins. Cop; ..., 461
Kennecott ... 3215
Int, Paper .. 3 31

Int, Nickel .. 31%

UNLISTED STOCKS,
Supplied by Heron & Co.

Asgked.
Abitibi Power com 48
do, preferred
Brompton common .. 81Y
Black Lake com 3%
do, preferred ........... 8
¥ e % do., income bonds ......
No such risk exists if this Company — sy | carriage-Fact_com,
i i i = do, preferred
18 appointed executor. There is ;

1 Dominion Glass
ways someone available to attend to Macdonald Co.,

: y 1 dopreferred
the estate’s business. 8 . |North Am, P .
. 3 . Steel & Rad. com.........,
Write for our booklets about do, preferred .....

. do, bonds
Executorship. == :

Volcanic Gas & Oil
NATIONAL TRUST

COMPANY, LIMITED
22 KING ST. EAST. 23 TORONTO

e

It was not the fault of the personal
executor. It was his misfortune.
But that did not lessen the loss to the
estate and to the beneficiaries.

breadth, upwards of forty issues con-|rities decreased £20,979,000; public
tributing to a small turnover, but an|deposits, Increased £1,857,000; other
00| easier trend in prices, Bonds, which had deposits, decreased £174,706,000; notes
been the chief feature of the market In jege-ve, increased £535,000; govern-

the first two days of the week, were 1es8 oy gecurities, decreased £52,426,000.
active, and in some cases fractionally™"my'"hroportion of the bank’s re-

lower. | The 103 o5 : the 1997 five|serve to Hability +his week is 17.12 pex
per cent: war loan, which was active at|cent.; last week it was 11.70 per cent.
971% the previous day, was dull at 97, and|Rate of discount, 5 per cent.
the 1922 Victory issue 1% lower, at 100%. amaion

ON NEW YORK CURB.

The total of bond transactions, which
had been in excess of $160,000 in Tues-
g;n. CSteel.... 75 ;4 74 d;;/;)%oshort session, declined to about| pramilton B. Wills received the fol-
ons, ... 0y A ; )
Rubber +:.... 18 i 761 164 P tocks continued to exhibit irregular - i g M rgfuﬂfhe s
Smelting .... 76% % - 5 900 | tendencies, but with the prevailing trend| 10T 0111 m g dy N
Studebaker.., 521, 53% 52% b52% slightly lower, The steels, which had|stone Tire continued on .
Texas Ofl ..187 191 187 18715 been fairly active and strong on Tuesday, | able upward career today and ad-
U, S, Steel.... 94 94% 92 - 923 were affected by the heavier tone of| yanced about two points from yes-
"do, pref, .,.115 115% 115 115% United States Steel at New York, Bteel| tordav's best prices. The oil division
3 = exhibited a firm undertone with es-
2% pecial strength in Federal Oil and
Cosden, both of which issues sold

Utah Cop. ... 7 71 of Canada falling off %, to 64%, with
Westinghouse 42 stock offered at 643% at the close,
20Y% 25%
fractionally above yeeferday’'s best
prices. The mining division was

Liberty bonds were steady, but ‘other
domestic issues and internals eased from
fractions to 1% points, Total sales, par
value, aggregated $9,750,000., Old United
States bonds were unchanged on call,

and Industrial
301 Dominion Bank Bullding,
J. P. CANNON & CO.

STOCK BSROKERS.
Members Standard Stock Exchange.

BANK OF ENGLAND
88 KING STREET W., TORONTO

London, Jan. 9—~The weckly state-
Adelalde 3342.3343.

raent of the Bank of England shows
GEO. 0. MERSON & CO.

9—Business on the|the, following changes: . . .o .6
CHARTERED ACCOUNTAATS

Montreal, Jan, Total reserve, increased
today was bul-
837 LUMSDEN BUILDING
i

Montreal Stock Exchange circulation, decreased  £49,000;
MACAULAY ON BOARD

sharply characterized by considerable jion increased £544,110; other secu-
Lack, Steel..
OF BARCELONA TRACTION

..
1% | Lead 65
Locomotive. . 613
Max, Motor.. 2 % 29 29
Mex, Petrol..186% 190% 18315 184
Miami % ... i
Marine 25% 25% 25% 253
...107% 1073% 106 1073
Nevada Cons, 17 17%- 17 17%
Pressed Steel, 64 64 641%
Ry, Springs.. 75 MY T43%

O MARKETS.
_f; Stardard Bank
e followirg prices O

NEW YORK CURB,

Closing prices yesterday in the Cobalt
and Porcupine stocks on.the New York
curb, as supplied by Hamilton B, Wilis,
in the Royal Bank Building, were as fol-
lows :

Preve
- Close. Closé.

148 °
14475
142%

Willys-Over.. 25% } Dominion was dull and barely steady

Total sales, 574,200, at 62%, Other easier stocks included
chiefly Laurentide, at a decline of 2%, to
193; Canadian Car preferred, 1 lower, at
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Ciown Reserve

MONTREAL STOCK EXCHANGE.
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Dome Lake ...
Dome Extension:
HOIlNEOr ‘c.ocvvee svcoannen £.12
Kerr Lake duis D BT
La Rose 31
McKinley-Darragh 43
MciIntyre
Nipissing
Peterson Lake
Timiskaming
vipond

West Dome Cons.

. PRICE OF SILVER.

London, Jan. 9 Bar silver, 48 7-16d
New = York, Jan. 9.—Bar silver,
$1.01 1-8.

LIVERPOOL COTTON.

ol, . 9.—Cotton futures
T eady. Jan, 1932; Feb., 18.33;
March, 17.37; April, 16.36.

HOME BANK BRANCH.

The "lome Bank of Canada has open-

>

ed a b anch office at Shackleton, Sask.

Supplied by He
g . Op, High, Low, CI,
3 27 28

7759
LM% % M om
AR 2

Ames
do, pref,

2

Canada Car.. 3

do, pref,

Can, Loco, ..

Can, 8, S..

Can. Cem,
Dom, Iron
Maple. L.,

Steel of Can. 65%

Spanish R,
Banks—

ron & Co,

84%

“62% 62

63 63% ¢
... 133% 133% 133%

65% 64%

o YT oo e

Toronto ...

Commerce ..
Merchants® -..
Montreal. ..

Molsons. .....
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Those present in the sessions yesterday
witnessed Violet Moore, who had been
sentenced to six months at the Jail Farm
ly struggle with -the

rsterical
for theft, hysteri et

police in an effort t
ing the melee severa
thrown to the floor, and it was some time

vas
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ees
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13315
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before the girl was finally overcome.

Sales.

Dur=
i of the police were

843%: Cement, % lower, at 65 and

Ma‘ple Leaf Milling % lower, at 133145,
Bank stocks were featured by sales of

105 | Commerce at 214, an advance.of 7% points

125 | from the last market quotation here,

5 Total business for the day : 2068 shares,

5 unlisted shares, and $53,600 bonds,

MONEY AND EXCHANGE.

quiet with the exeeption of United
Eastern and Hecla, the former being
in good investment demand, while the
latter was subjected ~ to professional
pressure and ‘reacted fractionally,

NEW YORK COTTON,

London, Jan. 10.—Closing: Money, .three
per cent. Discount rates: Short 'and three
months’ billg 3 17-32 per cent.

Paris, Jan. 10.—Trading was quiet and
prices were steady on the bourse today.
Three, per cent. reptes 61 francs 55 cen-
times for eash. Exchange on London, 25
francs 98 centimes. Five per cent. loan
88 francs 60 centimes. :

k & Cronyn, exchange and
bo?:ltf'zg?;;:m. report exchange rates as
follows:
= Buyers.
N.Y. {ds. s.. 23-64 Ay
Mont, fds.., par, 5
Stg:.-dem.. 485.50 485.65 3
Cable tr... 486.30  486.45 4887
.Rate in New York for sterling der }.nd,
475,80,

Sellers.  Counter.

25-64

31270 bales of Sea Island, the census

J. P. Bickell & Co, 802-7 Standard
Bank Building, report New York Cetton
“Exchange {luctuations as follows: 2

. Prev.

High, Low, Close. Close.

28.90 : 28.60 . 28.60 28.33
27.42 27.15 27.20 26.80
26 27 26,11 26.17 25.85
July ... 25.50 25.66 25.40 25.48 25.15
Oct, ... 23.00 23.30 23,00 23.28 23.68

COTTON GINNINGS.

Washington, Jan. 9.—Cotton ginned
prior to Jan. 1 was 10,761,278 running
bales, including 145,712 round bales; 17,-
570 bales of American Egyptian and 36,-

Open.
Jan. . .. 2;32
Mar. ... 27.
May ... 28.25

bureau today reported.
« Prior to Jan. 1 last year, total ginnings
were 10,434,852, including 184,104 round

bales and 86,9356 bales of Sea Island.

At the annual meeting of the Barcelona
Traction, Light & Power Company, held
in the local offices, in the Manning Ar-
cade, yesterday, President E. R, Peacock
gave the shareholders a comprehensive
explanation of the company’'s situation,
amplifying the statements in the recent-
ly-published annual report, He also dealt
at length with the financial reorganiza-
tion scheme, as previously outlined,

T. B. Macaulay was appointed to fill
the vacancy on- the directorate.

PITTS IS ADVOCATE
OF UTILITIES BOARD

In a letter addressed to the share-
holders of the Toronto Railway Com-
pany, H. H. Pitts, of Ottawa, a director,
advocates shareholders of all pubbe ntil-
ities getting together to remove the pos-
sibility of the hand of “clvic . politics”
reaching into street railway operation.
He suggests that public utilities should
be placed in the hands of an independ-
ent commission, appointed either by Do-
minion or provincial governments; which
would see that the public obtaine a “ser-
vice at cost™




