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brospects. Latest reports of condi-
tions were in line with.the recent fav
orable showing. Most important were
the further indications that . the rall-
roads are now coming into the market |
®enerally, for rails as well as other
equipment. The tendency of prices of

trading on a large scale.

RNATTOW price changes were the onl !

features in an unusually dn'l sem,{ notable that sentiment was more fav- Hamilton ...
of the Toronto Stock Exchange to-day.
There was nothing new to inspirs any

traders, consequently the list in the mised, but the trend has been mure Nova Scotia
main was left pretty much to itseif.

of the investment buying movement ing in the speculation might bring Jjn
was again in effect, this beiﬁg partic-
ularly marked i
the banks and frust securities. = 3ank
of Commerce was again the leader in
this respect, a further advance to

atively little doing, and outside of a 4
small advance in Sao Paule, which sold wHEh ane I g, fhnd 08 A0 | Lehae BuEe

| Land
up half a point to 182, there was little It is. obvious that many persons be- | London & Can ..

Ulf' glitlereﬁst in the dealings. Rio was lieve that this stock is cheap and will,
slightly firmer at 112, and Maple Leaf . . S -
mcved up to 62, with one lot at 63, spe- T, e G

High-Grade ~Municipal | Debentures
Tielding from o
4% to 51%6%
; is now ready for distribution. ’
| A odpy will be matled on request.

| Wood, Gundy @ Co.

LONDON, Eng'and “TORONTO, Canada
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Sentiment in Wall Street Shows Optimistic R
3 il N i 3 SR 7 5 i
NEW YORK, Dec. 14.—U, S. Steel jr~—rx 313% % 37‘% 7
was again: the centre of the stage to- ; : : 8 . 0
.day.. Trading in this stock was spec- o e . e ; Can. . o ) 1’12 ek
tacular in the early part of the day: - - . “ é.:‘n ach o 5
Excited operators ran up the i to. 5 : com T ;
.68, the highest figure since last e ;.
tember. The price eased off later un- s g
til the gain had been virtually elim- 8% .0 -
inated: The day’s business mt.:i:; : ::lg
‘largest of several weeks, with a total |
of 337.000 shares of United States Steel gk
05"
b4

; ‘= Buperi i

whole market declined. ! ; mnw”' ; (.:,p;“b‘;k, e e AL T o
afternoon the coalers and coppers were : TRBrentlae ooin ,..i i i Aok oY
moved up moderately. O 3 ' . Lake Sup, Corp .~y 21 Lir ]

Shorts Alarmed, : > o Mackay. com. .1 8 s

The feverish bidding for. United ; : e DPGICIERE ansengs J8 320l

States Steel was aseribed largely 1o | gt oelo e B g
short covering .It was apparent that m}c.p,r, L. &P, 88° 86+ 88 . 86
the steel bears had become thoroly 4 o P ST A B i,
alarmed and were closing out their 1 Mexican Tram '...... 3" s

contracts. The whole movement, how- | ! Montre
ever. was based upon better tyade | : \ ases B B
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Mortgage 6 per cent. Bonds ... i
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markets in ll.bn!:rul.ﬂ&%'ﬂ ‘and Bﬁcrbm ‘together
houses &t Montreal, Otta

S
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with branch- distributing
Sydney, Halifax and ‘otl‘tor

_ e of Issue and Description
Pmm -of Bonds.
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1%
) o . sheke n OB
‘| .do. preferred .......%.. . 90 ...
| Penmans com ........ b8 58
do. preferred .. 58
Porto ' RicO .,..iceess’ T4 T30 T4
B & O NRV..........0.0.0 198 25
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steel products continued upward. President of the Columbia Trust|Riv Jan. Tram...l.. il
Copper Prices High, T, I RO | I s i s ]
S e et e e R tered iy o )
nse to another advance in ' do. preferred........
the price of metal, which is now at the . STEEL LEADS THE MARKETS. sque!:'-hian St e 0 ks,
highest level of b long pertod. Amerr L — do. preferred ....... 92% ... . 2222 |
<an tobaoco continued its advance-on| U. 8 Steel led the New York Y g:},Léaﬁxf ’Tﬁ',';""" Ig 18 1893“ 183
s R S P e arn vomertay et ot an- EAOTRT Ry o
American Tobacco subsilizrics were. round improvement in the steel indus- do. :rete??'edc‘f'f:::': ses 90 i,
listed on the stock exchange to-day. » 5

T to Ralijway ,,.. ... 1 s :
Trading in these lssues was active, al.  TY 81Ving a decided flltp to the shares _oTOntY ek P St 2

Twin City com... o7k e § )
ho prices were unchanged. . j0f the company. The movement was Winnipeg Ry. capenacs 21 L0 e i 1

The bond market was irregular, with ;- ~—Min

. : " ey 2 i i Crown Reserve ......2.82 2.80 2,83 2.8
TORONTO STOCK MARKET, some ‘friber sdvances wers’ soored,” ;| R ceeseedd. 05 8.90 ... 3.9
T !tho these were restricted to fractions Nipissing Mines .....7.30 7.%15\ 7.5 %

World Office, : TrethoWweY: .o’ Gosvar ibh s

Thursday Evening, Dec. 14, In the majority of Instances. SpecuTI

Restricted speculation and decidedly 1ation continued gpathetic, but it was cnm%?;ch v

% Imperial eeaerens
orable as a result of the recent ad- Merchants' ..

. ¥ ! Metropolitan
&ctivity, either on the part of he pitb- vances. A see-saw motion is still pro- Molsons  .....
following or professional filoor Montreal

Ottawa —......s
firmly established, and any broaden- Royal

Standard ......
Teronto

further all-round improvement. '%‘Jrna’c(l);xs’
ON WALL STREET.

It was notable that a continnation

B relation to some:of

Yeee . o

214 -2, a gain of half a point for the Brickson Perkins & Co. had the fol-

were Canada Land and Canada Per- 5 { Colonial Invest, (i.ee. oo’ 5% oas - T8
mranent, both of which were in éle- taking and- more short selling, stocks ‘Dom. Savings ... ¥
mand at recent high quotations. held very well to-day.. This was par- | Hamilton lp’:n‘w. A %

In the general list there was compar- ticularly the case with U. S. Steel, | Huron & Erle ..

do. 20 p.c. pald

{ National Trust .

cial terms. Other than these ice pand at the present rate, cross 70 Tor. Gen. Trusts . 7
changes were too small toe Cal“prfor soon. 'The call of the Pennsylvania Toronto Mortgcge 1.3 . o1%e
comment. R. R. for bids on 17,000 cars shows 'IVOtontC:I‘lia;lngS 5 }7‘3, o isng o
A block of Black Lake bonds sold at what one of the greatest corporations Union Trust .......... i 7 ;
31 1-2”against a previous sale at 30 1-8, in the country thinks of the outlook. —BOtd»;E e e Con.' Gag
and at the close bids of 31 1-2 were Pennsylvania and other railroads are glaCkw%;‘;e e 100 - Corn Prod....
put in, with offerings held at 33. preparing to announce their steel rail D%?ﬁln‘lou - et b o 93%"117‘)1’8& P
'T_he market thruout moved in a rut, requirements at about the close of the | Electrc Develop. .... 0% 904 90% ... « Min.
ana gave no indications of any activ- year. |Laurer.ude ______ ek 108 o108 P
Sentiment was apathetic in the Steel prices stiffened further to-day. ' Mexican Electric 8% ... T ..
Sxireme, and it was not felt that any- It eatters mot if stocks ease off a Ht- Mexican. Lo & P 927 9y @ bl
thing in the line of an extended move- tle, TheY will soon tak e on fresh Penmans ...... ..ieci ... R R
ment would be realized until after the strength and work higher than ever. g?g? ofrucc?m'éf-ié" o 92 e ..92
month-end. Buy good stocks on soft spots. Guebdc 1., H. & P.. 84 5
Fo''rtesn C 1 Rio Janeiro ........ R R P
.z Fourtesn Cent COn"??". Charles Head & Co. to J. E. Os-|! do. 1st mor ¢ ol L% L0 100% | gt Bis.
NEW YORK, Dec. 14.—Thé Calumeét porme: Market opened with great ac- | Sao Paulo o

the leader at an advance to 68, the |

5 ~—Morning Sales.— i | Pac
A X Dighest for many weeks, and of 1 6-8 |y rand, 8. Patilg ' ple’
Lr,\,nD(;:"J' t Rate Unchanged. ‘from Tast night's closing. After the | g @ 168 100 @awz- mRéslsoe‘ll. PeCc')plesGu,
ON D! i Dec. 14.—The rate of dis- frue Mulr hour the ‘mariet began to| 2@ 169 1@ 181 “11 @ 103% | Pitts.
count ‘or( the Bank of ‘England reingin- sag on realizing salgs and lost the , — % @ 182 Pr. St1
ed unchanged at 4 per cent. to-day. |bulke of its earlier gain, but after 1 |Can. Steel 2300 @ 100% Manle L.|Ry. Spripg....
B o’clock there was a further rally fol- | @ 8 - *%@ 9% |Rep.

Twin City Earnings,

: : . lowed by a recession in the last hour. | .. / W - - o 1
For the i }r‘;e_‘ﬁ.k of December the warket closed irregular with general| 2> @ 3% ;fgeg‘;e" foinki s v Teé“
°1“I’ rg?gs “It:rf‘;,{" Clty Rapld Tran- r..ctjon of 1-4 to 3-4 of a point. We | Mackay. 1000 @ 63 Rio. w %
e ding week last veae op till advocate buying the better is- | & @ &I 1000 @ 61% 5@ U. 8, Steel...
t S st 3 o5 e LER R
85550, or 3.91 per cent. e on’ al] falr breaks. e .7.1__ Saw.-Mass. Ro Vir.
. | Nip. 5@ 3y C.
150 @ 735 0@ 38 5@
W@ 70 e e *7T @101 | Westinghouse 66%
/ _— C. Perm,
Imperial. 80 @ 1761 Rogers.
$@ 223 @188
g — Traders'. Hos
L4 Toronto. 10 @ 146 P. Rlico
: Commerce,
LlM'TED Dul.-Supr. 4@ 214% Cnniaegép.
J. W. Flavelle, W. E. Rundle, MO W 10 @
President General Manager Gen. Elec, 8@ 8l Content. . It
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nds are issued for the purpose of
itional working capital to extend the Com
pany’s operations. . S B
Under the trust deed the issue represents & clored
mortgage on all the fixed of ‘the . The

. age,
- only, and to the extent u'c’ \!_-l;
‘actusl outlay. Furthe
tional bonds may be issSued unless the
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the Laing Packing & Provision Company, | 1
~ oughly inspected by Messrs. Price, Wgte;hbu;e &
rs. C. Meredith & Company, Limited,
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 [Teflected “thruout the whole Hst, and \contagas ............. 700 670 .10 6.8 oo
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cash to be received by the Company out of the proceeds «

PROPERTIES— ~ e

Real Estate, Plants and Equipment, étc., depreciated ;

valued by the Canadian Appraisal Company, Limited ... ... .$a,01

WATER RIGHTS AND PRIVILEGES-X = -~ =~ =

As arrived at by the Canadian Appraisal Company, Limited, on the s
‘basis of the savings effected under the Rights and. Leases i;d&by Ji

'the Compaﬂiés Sevessctesiensadona ot{u‘.l.'.llq“co oo‘q‘{a(-&o;o‘,nct; »

NET CURRENT ASSETS— o e

Inventories, Accounts Receivable,
duction of Liabilities to be
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$538 s888
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‘—~Loan; Trust, Bte.y Amal
Agricultural Loa® ... ..., ... > . 5

Canada Landed .,.... 168 162 168 18, (AWM.
| Canada Perm. ... 118 176 = 180 176 e
day, being evolved. Other firm spots lowing: Considering the heavy profit- Central Canada .....%.. 191% .... 197% ,Am'c.
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4, 80N "
Total Assets exclusive of goodwill

The combined Ea:i'gingsfbf %e above-meqt;oned .Compa;piea for the :
fiscal years after providing for Depreciation of Plant and equipment, but before
terest'}c'm Borrowed Money, were as follows: = 5 5 w o
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ghity ;
Am, Stl. Fdy..
W™ gy |Am
SR e £.. 103% 104% 10315
B0 ... 150 |Am. Tob. pf.. 103% 1044
Am. Wool. pf. 8

[
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Sugar .. 1151 1155

5
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I% -00.00-.-0.0-0...ooo-ocoon;or.-onoclooo Oo'.!u"o‘otn
Anaconda
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1910 l'..COOOVQ.O‘..'...'.C.'...........Q"la..-.

ry

.'....'.'....‘.‘..'....‘.i’......"..".,'.
Aavc!’ag‘epﬂ'lﬂnum Of ®rsvs0cescessnet s snenb e coouno'.oo
" Deduct: Average Interest char

o _ Capital provided out of th
Elec..... 1541 154% 164 A

Gt. North Ore
A 5%
107% 107% 107 X
Dears 3% ...
10145 | raclede Gas.. 104% 105
Macgkay Co....
80 pref. .. %

Int.

Copy of Certificate of appraisals and ins

_ 1, e eeegsee NG ; ny, Limited, may be seen at our office.
& Hecla Mining Co. has advanced cop- tivity and stength. U. S. Steel was | Steel Co. of Canada.. 9% ... 99‘4 Nor. Amer. .. pany, » y
per metal to 14 cents. Pac. T. & 7.

N w0 s
10314 10835 1023 103% 1,200
. 2% 0% 81% 82 500

. ZY 3% 500

g

R. C.

BRITISH CONSOLS, i

Dec. 18. Dec. 1.
sesses 113-16 - T73.16
%

ssens

Da'ry. | Utah Cop. ....
58 | Wt. Un. Tel..

6, 68% 64 300
Sales to noon672,000; total sales, 892,400,

%
52l B B2% 52% 19500
k) %7!);2‘ 179 2,

Tractions |n London.

L : The soutiglelrn tlractli:mL .
10 @ 204% R — 2 @ 73% | quoted as ows In the London market
i . 4%’: (Toronto equivalent):

Sa0 Paulo ............ 12% 18°% 1795 183
' i g T 1
7 ¢ MR ST TR Mexican Tram. ...... 119

b La Rose. Te Mexican Power ..

CAPITAL AND RESERVE -~ . . $ 2700000 [l 5coer i Gon. Gas. : Rio_bands

Mexican P. bonds...

Bank of England Statement. |
The weekly Bank of Englang
sh-owes ~the following changes :

This week. 14, wk.

Wills naming the Company Execator may be left for safe

keeping in our Deposit Vzults free of charge. Write fo We Own o - iw
BZoklet containing forms of wills. S and Offer MATTHEWS'LAING, Lmteﬂ

OFFICES : i 6 Per Cent. First Mortgage Bonds
TORONTO MONTREAL WINNIPEC EDMONTON - OSBORNE <« FRANCIS, Limited

SASKATOON REGINA : 528-532 TRADERS' BANK BUILDING, TORONTO.

3

Clrculation .............£28,660,000 £28,798,000
Public deposits ........ 14

Govt. securities......... 15,

TREServe .............
Pronn. reserve to lia..

esdsssivssasnansas

Raiiroad Earnings,

e

Tilinofs Central, NOY. .iveeersiveens

| CAPITALIZATION

.

Blackwell Co, Ltd, | THOTNEe
ontreal. : :
DI Rod Mo Co., Itd,

¥ i ! W ‘. g 2y :
' mroztor Geo. &:’&ﬂn
n’mo--f;.-noooc
W s &
BANKERS. ......

city properties used for retail

4

fur- | ‘

only 60 per cent. The remain-
re only 60 per ' -
dssued, subject to bhe montg

i na

Montreal.

We have examined the books and accounts of the
Matthews, Limited; The Laing Packing & Provision
well Company, Limited, and certify that the following is &

_ (exclusive of goodwill) at Nov. 1, 1911, acquired by Mat
: B

g =

~

. ;‘ b
$280,704.75

Net Average Earnings available for Bond Interest cesseescesvsences :
- - (Signed) PRICE, WATERHOUSE & ca,

pections by the Canadian-American Appraisal Com.
Prospectus giving full info_rm;ti?m will be mailed on request. « :
WE RECOMMEND THESE BONDS AS A THOROUGHLY SOUND INVESTMENT.

Interim Certificates will be given pending delivery of Bonds,
Allotments will be made pro-rata in the event of over-subscription.

latthews & Cbmp’any |

12 King Street East, Toronto

statement

00,000

MATTHEWS- LAING

Allotments made in_the order

values, as /

Cash and other Assets, after de- e
assumed by the ne*‘Complny. sdnee ‘.m

ts sev0cs8svee ..'..;-o.’..o.'oo

sopeben @'3”'“ e
evveces mlsss : L) i &
e 2 _ $a86401.50
ges after taking into consideration L d
the saving which will be effected by the additional Wor b
e préscnt Bond I”ue *veesescsenenssne m.”

SIX FER CENT. FIRST MORTGAGE BONDS,
Price: 100 and Interest to yietd 6 per cent.

We recommend these aoga_-u:nu“iﬁmq
Full Particulars on Request, .

JOHN STARK & COMPANY




