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Let ua see, then, how the matter really stands with res-

pect to the Rent of $2250 a vear from the School. The
School is supposed to pay ull its own expenses, including
insurance and repairs of all kinds, and besides to pay the
Gollege OS interest on College Capital expended upon it

$2250 a year.

Let us take the same four last years which we have been
oxamining.

Eeoeipts from thb School.
In 1872, we will grant (though I think it doubt- '

fVil)4ifcat the whole of the Profit came from the
School, i, e. , $1232 30

In 1873, The School began to pay rent and paid*. 2250 00
In 1874 and 1875 together it paid $4500 00

Lees $1500 and $861 74 2361 74
2138 26

That is, it paid in all in the four years $5620 56

2. EXPENDITURK OF COLLSQS FUNDS ON THE SCHOOL.

1872 and 1873. On buildings and furniture $4491 74
1874. do before the fire 14 95

1874 and 1875- After the fire, and before the new
School Building was occupied 275 18

1875. New Furniture for School not in the accounts 586 77

,

•' Expenditure on School Premises in the
"''

accounts 249 91

Making a total of. $6618 55

Thus it appears that during those years, the School, so far

from actually paying $2250 a year to the College, actually

paid two dollars—or in other words—made no return what-
ever by way of interest for the $50,000 sunk in it ; but that

even if the School had owned the grounds and buildihgs which
it occupies, it would have been to the College, during those

four last and best years no help whatever.

It is (evident therefore that inasmuch as wo depended on
this School rent, and spent it le&s the * Profits,' wo really

expended, during the last four years, upon the School $4000

of College Capital.

But,, it may still be argued,—We are now riiaking a fresh

stattj With onr School-buildings complete and paid fbr ;—maj-j
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• In fi*ot the Jkuool paid runt for only half of ihi* yew, hs the arrangef..

,

xacut with the Rector ouly began iu September 18T3.


