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pvo-iessiNv in every scl^<^ I I'olievo tliorc is uow n rutuir

bet'oro the Grand Trunk i.ud otlior undcM'takmo-s n\ Inch linve

before been so nrofttloss. Tluit is my opinion, 1ml d cou.so

ON-erv prcntlcnum can form hi. own. lUit hero nvo iKivobrou-l,

a pbnn pniclie.l propu^llion. I tbink tb.o .^'roat niajority ol

opinion is t1uitwoou;;'litlobav.Mnov«>pbn( m order to make a

cinsiderable and in-ogrossivo iuldi; ion l,o the net rovonm>. Is ow

the queslion comes, is tl.is nn opi)orlnne moment to raise

iioNveapilal? We tell yo-i in ti.. rejxn-t Ih'it wo do not

think it is an o^)portunetii.io to rai-e money, iiml we tell >nu

distinetlv we do not propose to ritiM. money tdl tiie pn.per

time. Wo merely ask you to enable us to -o lo ihe ( anadian

Parliament lo -ei po^^er to dosowlu-n thelin.e is opportum'.

lint we do not propose even then to doso, till we brin- the

Hcheme as enacted by the Canadian Parliament, and eimMe you

tovotein your soparatcclasses.anddeeidc- asyon please. I Uunk

no scheme could be more prudent-have (vrea I er regard loi; the

rio-hts of each class of .eenvity, or be brmi-lrt lonvard m u

more fair and honest manner. The question is, Avhe ner yon

choose to give vonr consent to tl,o powers we seek. Une

.rontleman proiK.ecs we should udj.iurn the con^idei-alioiiot

the question ; and Mr. Bmith's amendment goes to deul with

that part of the subject which involves llie conversion ot the

postal and military bonds. I don't think 1 could liouestU

ask Mr. llaiikev uiid the other equlpjiicnt mort-a-o beiul-

holders to -0 into the scheme, they knowmj.!; there was g..ni-

to be a pre-preferc nee, unless tlie postal and miluary revcaiue

was pari of the whole atirir. I beiiove that the postal and

miliurv revenue will in a few years anionnt to as mncli ns

the diilcrence between the £30,000 and ti>e£lt2,0u0. It

that is so tliere will bo no pre.])ieference, and T don t think

in that sense there will be. Jiut if that postal and nnbiary

money is not bo thrown into tlie pot, li Mr. llankeyis m.t 1o

be secured by liavhi- a cluiiu on the postal and nnlrtiiry as

well ae the oViier moneys of the Comnany, 1 dmi t tinnk i

on

t

of

veil an iiie uiin;i jiiuji^_»- v^- <— ~- . . .-, .

m-ht to a.k him to go in wltliout telling Inra, m that ca.e

.hel-emaybe a pre-preference. Thcyreloi^, it the iirst part

of the resolution is negaiived, I shall aMC von m common

iusti(.o to divide the cipiipment mortgage bonds into two

classes. Ko. 1 and Ko. ^, giving ttie loviner to the pre-

sent equipment mortgage bondi)oloe>-s. l)nt ir you \m l

allow us to make this arr.ngeu.eut and throw all

the postal and military revenue into the same IJ^t
lor

the protecth.n of the equipment mortgage bondhohlers,


