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) $12,300 — Detached {
sod District, 9 rooms, finished
ut oak, ¢ mantels, hot-water
er's home. Cost, over $12,000 to
arranged.
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HOUSE, BARGATN, $6700—8heldrake Bivd,
elose 13 Yonge Bt., detached, golid brick, 7
rooms, hot-water heating; fot 50 x 130,
Leautitully decorated, frished in hardwood,
A groat saevifice, owing to owner removiog
to New York., Must be $01d. this week.
TANNER & GATES. Realty Brokeva.

Gates Bldg, 126-28 Adeiside St. W.
Taoner-Gates B e 5805, od
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“ruz for a Few Weeks,

dnsider, the Incident losed

NUEVO LAREDO IN RUI
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AL CASUALTY LIST AT VERA CRUZ IS

AG IS NOT SALU

e

TERMS OF AID TO C.N.R.
GOVERNMENT ASSISTANCE

T0 C. N.R.

SUBJECT TO SEVERE CONDITIONS ;

~ MAY MEAN CHANGE IN CONTROL

Announcement of Tefmo Will ‘Probg‘bly be Mad“q’in House on Wednesday
"~ ...Conditions Involve Change of Management in Five Years
If Provisions Not Complied With.

includes Mr.
and Mr.

supporters, which
Bennett of Calgary

Sy » Steff Reporter. submitted to the

OTTAWA, April 24.—The World

party caucus.
While details are lacking, it is un-
. Nickle of Kingsion,

The legisiation for the relief of
depositore of the Farmers' Bank
announced today, {s regarded as
eignificant, as some Ontario mem=~
bers are understood to have Op-
posed any relief for the (J"nnadhm
Northern 'uxmf' the < gavernment

Thore is still some opposition to implemented its pledge respecting

the legislation among goversment the Farmers' Banl

.

understands late tonight, wupon

derstood that the cenditions im-

good authority, that the govern-
posed upon the company. are

ment will ?rcsent {ts proposals in quite drastic and contemplate ‘&

connection with ald to the Cana-

change in control and manage-

dian Northern Railway to ar- i
n ¥ pd ment within five years’ time, un-

llament at Wednesday's sitting.

less certain conditions are comes
it is presumed, altho mno definite plied with.

mformhlloh could be obtained,

that the proposals will first be

OCCUPATION FOR FEW WEEKS;

INCIDENT CLOSED

en Occurs---This Will
Will Be Demanded.

EVACUATION --

[hat is the Program of Administration Unless Something Unfm:m
3¢ Regarded as Due Reparation for Indignities and No Indemnity

J working., Whe- the abdication of Huerta. £ he can,
g Ay . g by keeping possession of Vera Cruz

ther it achieves success will depend

on Huerta and the constitutionalists, ;mrvem}lum? :\hnan‘::,i_ﬁlxné.en?nevmthgg
Jd ! ., authonity Gen. | force ' m out, ©

Ascording to the S8To! f so. But he will not take any aggres-~

Carranzae and his followers will re-
main the friends of the United States sive action in that direction,
just so long as no effort is made by the

-7 ‘o The Toronto World.
WASHINGTON, April 24, —The New
¢.7k World learned tonight from the
gighest sources that it is the purpose
pf the adminietration to retain its
possession of Vera Cruz for a few

Mexico City.

Seven Taken Frém Train by

Anformation

WERCAS TORCH AND DYNAMITE APPLIED
0 BUILDINGS

Possibly Occupied by United States Troops
if They Crossed River.

Federal ‘Soldiers While on O’Slunghn’euy at Vera Cruz

Way to Vera Cruz, and
Lives of Four Are Reported
lmperiled.' v |

_-—‘*

VERA CRUZ, Aptil 24,—Nel-
son O'Shaughnessy, the United
States Charge d’Affaires at
Mexlco, arrived here tonight.

Mr. O’'Shaughnessy was ac-
gompanied by General Cerona
and Colonel Braniff, who were
appointed as his escort by Pre-
sident Huerta as a special cour-
Americans, prisoners ©of Mexican sol- tesy to the retiring charge
dlers, are being held at Cordoba or d’affaires. -
Orizaba, on the line of the Mexicin [ Tk
iraflway between hére and the cupitaul ;
four of whom at lenst are threatened
with exgeution, aecording to authentic
received here tonight.

Four of the Americans were taken
fram a train on the Vera Cruz isthmns
line at Tie Blanca, and further along
at (Motsolonga station three other
Americans and an Englishman were
seized. Those captured at Tierra
Blanca are. W. A. Mangan, superin-
tendent of the railroad, Engineer Ei-
Hott-and Conductors Rile and . Hart,
At Motzolongp Edward eunch, his
son Sydney, A. M,.Thomas and Mr.
Boyd, a Britisher, were arrested by the

federals,
In Peril of Death,

"The belief that the federals intend-
od to execute at least four of the pri-
soners was gained from the conversa-
tion of the soldiers who captured therm
which was overhesrd by passcngers on
the train. Mﬂmop‘?k,yere taken
to Cofdoba, and, it-16 believed, later,
were transferred to Orizaba, a_ point
nearer the capital. I

Eighteen Americans are still in Ti-
erra Blanca, among them J. O. Clook,
cHief engineer of the Isthmus Rajlway;

e 4

}

ial to The Toronto World. «
" LAREDO, Texas, April 24.~—The United States consulate, mu-
nicipal building, shops, market building, roundhouses and station of
the national railways of Mexico, custom house, Banco National, Con-
cordia theatre, barracks of Mexico federals, Laredo flour mills, elec-
tric light plant and a number of other buildings in all parts of Nuevo
Laredo reduced to a mass of ruins, tell the destructive work done by .
the Mexican federal soldiers upon their departure from Nuevo Laredo
this afternoon at two o’clock upon special trains.
Mexican city was destroyed rather than let it re-
main as it was to be. possibly occupied by American soldiery if they
crossed the river. The best and most costly buildings of the town
were reduced to ashes when the torch was applied to shem this after-
noon. - Before. setting fire to the adjoininf buildings, the United
States consulate, r ‘vacated by Consul Garrett, was blown to
atoms by dynamite. :

Cansdian Pres« Despatend
VERA CRUZ April  24—~Sevén

o

WLLAS NEED fo
TEN MILLION
CAATRIGES

——

The quaint old

Fired at U. S. Troops.

As the train pulled out with the Mexican soldiers, some of them
poured a vglly into the American guards on the banks of the Amgrivan~<"
side, and the fire was promptly responded to. ik A

sy Then mral-MEWWronpemd firc across the
river on the same guards and most of the Mexicans were killed, But
no American soldiers were injured. '
~Then two men attempted to blow u
road bridges from the Mexican side an
American sharp shooters,

He Could Then Make = Tri-
umphal  March g Mexico
City, ﬁ&dAaseru—-Emphhtic
in Declaring He Will Not
Aid Huerta Against the

(Continued in_fage 2, Column 4)) United States.

ik
j by
) A Canadian Press Despatch. g
/ |/ EL PASO, Tex., Aprl) 24.—The inter-
) national political situation cleared

greatly today as affecting the status of
{he rebel government and that of the

 the international and rail-
they were shot down by

dy For Emergencies.

During the excitement caused by the burning of Nuevo Laredo,
and the short-lived fight on the river banks, hattery A, third field ar-
tillery, took station near the power house on the river banks prepared
for an emergency, while calvary and infantry guarded the bridge
and did patrol duty; but the soldiers were nof fired on and did not

weeks, perhaps months, unlesg some-

. thing unforeseen occurs then evacuate

consider the Tampico incident
siosed, According to The World's {11~
{ormant, unmolested ocecupation of
Vera Cruz for 4 period of several
weeks duration would be regarded as
due reparation for the indignities to
the natign. There will pe NC indem-~
nity asked for the death of 17 Ameri;
can sallors and marines, and the
wounding of 70. or the great expense
sustained by the United States in

{forcing reparation. 5 ;
This is the ¢nd to which the Wash~-

and

American forces to take

This Carranza will
without fighting the United States.

grican Government,

Carranza has
jast 24 hours the
no

| American property

City of Mexico.
From what can be
high official

ascertained

not tolerate
He has made this plain to the Am-

been assured in the
United States has |
intention of sending a force 10 |
Mexico City unless compelled to do so. |
| Such an event as the killing of Ameri-
cans and the wholesale destruction of‘
in the Mexican cap-
| jtal - would be considered Justification |
| by the United States for attacking the |

L
in.
circles President Wilson |
will not take this opponunity to force

—T

INTERFERING IN A-DOG FIGHT.

UNLESS A FELLER'S GOSH - [
"BLAME CAREFYL N A 206

FIGHT HE'S LIABME 'I‘D‘Cﬂ'

BIT BY BOTH DOouS -

T REMBU
L DEPOSTORS

Dominion Government Will
Pay More Than/ Million
Dollars to Farmers’
Bank Victimes.

P s

By s Staff Keporter.

OTTAWA, April. 24—~Depositors in
the ' Farmerss Bank who lost their
money are going to have it refunded
by the government. Hon. W. T. White,
minister of finance, has given notice
that he will move the following reso-
lution:

“Resolved, that it is expedient to
fprovide thut there may be patd out of
the consolidated revenuc fund of Can-
adg a sum not exceeding $1,200,000, to
be paid to persons who were creditors
for money on deposit in the Farmers'

pank of Canada, the respective
amounts standing to their credit in the
books of the bank when the bank sus-
pended payment.”

This 14 the bank to which Hon. W. 8.
Melding granted a certificate in spite
of varinus warnings as to the danger-
ous character of the undertakng, hence
{the government's responsibility.

JAPS IN MEXICO CITY
SHOW HOSTILITY TO U.S.

Cheered "Before Foreign Office
and Displayed Flags and
Lanterns.

Coar~Atan Press Deospaten.

MEXICO CITY, April 24, — The
Japanesc residents here are making
great demonstrations with flags and
lanterns, They cheered before the
foreign offive today, and the foreign
minister appeared on a balcony and
zddressed them upon the close union
between Mexico and Japan.

e e e
BRENNAN NOT EMPLOYED
BY OVERLAND SALES CO.

In connection with the account in
The World yesterday morning of the
arrest of Harold J. Brennan on ©
b charge of fraud, the Overland Sales
Company- denies that Brennan ever
was in its employ. The World regrets

hat the statement wus made. “thrt
Brennan wus a salesman for the Over-
land Bales Company, Brennan Wwas

d on Yange street, and not ut

arres
the lﬁnl Edward Hotel

FOR PERJORY

County Constable Taken Into
Custody in Connection
With Evidence in Dam-

age Action.

i —

After the conclusion of the Wett-
laufer breach of promise suit in the
county court last evening, James Mc~
Mullen, county - constable in York
County, was placed under arrest bY.
Detective Monigomery on a charge of
perjury. MeMullen was taken to No.
1 police station, where he spent an
hour in the cells, after which he was
reieased on $2000p bail, furnished by
James MecCormick, Gresvenor street.
The warrant was sworn out by J. T.
Wettlaufer yesterday afternoon and
the charge iz in connectlon with cer-
tain letters written to the morality
department, which when produced In
the recent trial McMullen denjed hav-
ing written,

WERIINS LD
NMENCOET

Admiral Fletcher Says Huerta
is Reported to Have  *
Taken Drastic
Measures.

‘_"-""l,"'ﬂ Conrrn’ T samterh

WASHINGTON, April 24U
d_ato of 6.30 p.m. today, Rf‘ur-,\(}ﬁ?l‘:;;
Fletcher, at Vera Cruz, reported to the
:’L:;vy d;pfgtmr:nt the arrival at Vern
Cruz of Charge O'S 4 ,
e arge haughnessy and
. Rear-Admiral Fletcher's report also
A e

“The rumor has reached Mexico City
th2t no Mexicans were aliowed to
leave Vera Cruz, and it was reported
i'n consequence Huerta would not al-
rw any more Americins to leave
Mex‘co City. Mexicans In Vera Cruz
have heen allewrd to leve ot @il aad
wery facility and transportation avail-
able has been given, but none have
been able to go out on trains, Captalin
Huse was directed to lay much em-~
phagig on this fact, and to express a
strong desire to send dally trains. to
convey Mexieans from Vera Cruz to
Mkt {raing bringing foreigners from
Mexico City, General Corona promised

te bring it te the attention of Huerta”

United States.
were perfectly quiet,

night.

{uerta chestnuts out of the

TOL GHIF
JGANST

legislature last evening

would make a

fore prorogation.

finite was announced, the

| tor Snider In

voting on the Scott Act.

rumored that
to have the

expected chargee.

OPEN TONIGHT.

Big Hat 8necials
ping at Dineen’s,

stayas up after curfew.
date and etay
Saturday night.

Special lines in
at $2.60, $8 or
up to ten tonight.
the hats thzy sell
that they
the very  beat of Fur Pelt
Men's Spring Overcoats too,

that

committee again called to pro

fire. ¥

(Gontinued on Page 2, Column 3.)
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Liberal Members of Legisla-
ture Will Spring Allega-
tions Concerning License

Inspector Snider.

This city and . Juarez
A long note from
Secretary Bryan to Carranza was trans-
mitted thru Juarez (o Chihuahua to-

Gen. Francisco Villa, who arrived at
Juarez yesterday, repeated his declara~
tion that he would not be drawn into a
war with the United SBtates, particular-
1y as that would serve to draw the

e

repeated this assertion to George C.
Carothers, special agent of the state
department, and to newspapermen and

Liberal members intimated in the
they
more or less serlous
charge against Hon. W. J. Hanna be-
Althe nothing de-

inference
was drawn that the charge would con-~

| cern the activities of License Inspec-
the Counties of Huromn,
| Peel and Welland, prior to the recent

Liberal Whip Bowman hinted that
gurther activity of the opposition was
probable in this connection and it is
an attempt will be made
privileges and election
be the

For Today’s Shop-
140 Yonge Street.

The people of Toronto must recog-
nize that thls is *“some city,” and that
{t has oulgrown its short trousers and
+This store
declded many years ago to be up-to-
up also till 10 every

Soft and Stiff Hats
d $4 are offered all day
Silk Hats $5 to $8,
The Dineen Company stand behind
with a guarantee

wre the latest (],P'e-i} y and
Eamy.

cross the river, except in the instances mentioned.
Tonight a heavy military patrol is on duty about the city at the

two bridges and at intervals along
Nuevo Laredo is

THE SLUMP IN CANADIAN PACIFIC

the river.

still in flames tonight.

e

Canadian Pagific stock has sustained o
shrinkage In its market value in less
than two years of about a quarter of a
billion of dollars! {

It s the most stupendous pblow at Cana~
dlan credit in our history.

It is largely due to the methods of
high' finance, of trenzied finafce, being
applied to the greatest and best rallway
proposition known to f{inancial history.
These methods had wrought havoc in the
States and should have been kept out of
Canada '

Canadian Pacific has lost nothing of
jteassets : it still has millions of reserves
in cash, in lands, in town sites, in ships,
in hotels, in telegraphs, in sharcs ‘n other
companies greatly undervalued, in it=
jedger entries, in good.will and buziness
connections; but ¢ has lost the confi~
dence of - the European Investor, which
had been bullt up by years of wise man-
agement; It {s now the plaything of the
speculator, of the bull, the bear, the rald
er.

The Cause of It

Not the publie, not the law of the 1land,

not any reduction 4n freight rates, not

the press, not the ersticlem in parljament,
i{s to blame; only the change in policy
adopted some years Ag0 of cutting melons
for shareholders at the expense of weak-
ening the assets of the company, and
thereby making the stock & matter of
gpeculation rather than investment! ‘The
Mexican war Has littleto do with ‘the
droyp.

T‘!)n- {osses in Montreal in C.P,R. must
aggregate sixty millions, More than that
has been lost in Germany. The rest In
Britain, in the States, in Canada!

The shrinkage in the market value of
and sixty milllons of. stock
But
It was the high merit
P. that secured for
s a weloome in
stock, was the

two hundred
An two years
this is only & part,
and standing of C,
many other Canadian iss

the British market. C. P.
parometer for all Canadian issues.

Melon For Shareholders.

is $93 on each. share.

To get ons hundred and fitty millions
wa
“ne

of additional capital the money
raiged in such & way that neariy
hundred millions of a melon was giver
to shareholders, and at the same time
ten per cent,
of the stock was paid
annual charge of fifteen millions in [ A
dends where less than
would have sufficed to pay Interest or
one hundred and fifty millions df bonde
sscured, #ay, on the lands of tHe com
pany. :

This bond method woeuld have got the

monew for extensions, expansions. better
ments, It would have avoided the melon
but it would have saved the
value of stock, which is

dividend on the. facs value
to the holders—an

half that amount

v

ghrinkage in
tifty millfons

more than the melon cut! And the elght
milllons saved in interest In bonds ove
dividends 4pn stock would have given th«
public lower freights, and at the sai
time strengthepned the reserves of th
company and sent its stock ‘values 1w
higher bounds, It would pave been the
greatest investment stock in the world.
Now it 48 a kick.about on Wall Street
and a suspect in Berlin, It hase lost its
aureole in London, Sir Thomas Shaugh-
nessy is no longer the rallway Weldng-
ton. He was the greatest in puliding and
operating and in diplomacy; but when
he sought to be a Napoleon in rallway
finance he was safling fowanrd St. Helena,
and his ship g o that port!

com~ Rererences.

Rallwaye shounld be pdimarily a bond -
holdera’ proporition and next o study In
betterments in roiviee and ratlway raton
fer the public. The shereholdecs should
not be unnecerzarily, increased nor the
whole worke. T fondho'ders’ appetite
is strictly lmited. Sir Thomas recent
annual reports were mainly e glorification
of the sharehc'der:-and of adulatory fre-
ferences to ‘'yomnr. pre aerty’” and “‘your
roud.”” The pubi'” and the service of the
public were never mentioned, and - the
bondholders that had up till then played
a part in the development of the com~
pany were told that the funeral of the
last of them was appointed for the cur-
rent ycar. With the bondholder went
the mainstay o’ the stock buyer for in-
vestment, It pecame a speculation

Our opinjon zlways has been, and #p-
parently now it fe more than justified
that these things are wrong, absolutel,
wrong; and that parliament must step in
and ctop. the businegs for ever; and the:
it must not only stop 1t In regard to rail-
ways, but to all companies that hold pub-
lic service franchises of any kind what-
soever,

Another Lesson,

It there ls another lesson for the peo-
! ple of Montreal who -have lost so many
miilions in C.P.R. stock, it 18 of the ate
tempt now being made to use the public
service franchise of the Mcitreal Streel
Raflwavs and Tramways for the exploita-
tiery of three or four hundred midllions of
doliars for there promcting it. It is an-
other kind of melon cutting, another kind
of bonus grabbing, ano‘her kind of de-
pleting what ought to be a high-class in-

vertment propesition,
True, parilament, is now woized of &

| ‘hings, will contrrl the lese of mecurities
{+v our railwiys; but the atories that come
1l feem Ot awa ars to the effect that the

¢ 1 il wiil not be put thru this session.
why parlleament ,

If there is any reason
should zit even If it took all summer, It
ought to sit until the securi*ies issues of
our raflways arve absolutely controlled as
\ |t amount nnd as to form by a respon-
.| aible Lody like the Rallway Commission,

Ve could may o great deal more on the
matter, but prefer to ledave it where it is
ai present ‘n the hope that the melon out-
ting practice ls to cedse forever and thet
better methods will prevesl hereaftor, in-
duding frequent cutting in rat not in
melons,

i

1

! vavimed Ro'lway Act, which, among other .
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