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EJVBEATTY OPTIMISTIC ON CANADA'S FUTURE (CONTINUED)
"put we are faced with certain difficulties which we our-
s must surmount. We need more people and the reason whv we need
is we are not able to realise upon our wealth without their assis-
and we are not able either to reduce the burden of takation on
pOpul tion without more production and the adition of more shoulders
er vhich to spread the burden. Some criticise the disclosure of the
aet that burdens are heavy and that is & reason why greater éooul?ficn
negcessary in the interests of the whole Country. Such disclosures
not made for the purpose of deterring prospective irmigrents but for
the sole purpose of ~xcwt1nJ public interest and creating public sen-
timent, without the support of which no government in a democratic

countrv feels justified in moving,
" ow , I =1l admit fhat our immigration progress has not

been gpectacular, I‘ hes bheen slow and in qvilitv did not equzal and in
quentity has only sligntly exceeded theemigration from Canada. No one
can possibly minimize thegreat effect of the magnet of the Republie

to the South of us or the attraction of its 115 millions of population,
of its wealth and thevariety of opportunity which that wealth and popu=-
lation gives to young Canndians. We know, too, that Canadians are the
most welcome citizens because of their ability and their reliability and
e cannot wonder that a young man just through college feels the influ-
ence of that opportunity as against more unreaumerative employment or
lack of anv in his own country. There is only one way of meeting this
condition and that is by providing through the country's progperity an
opportunity better than that which nw@Srnx1v exists here,.

YT think I may dismiss with a word thez que=vion of immigra-
tion. Its necessity is acknowledged. Much money is being spent in
order to induce it and I am glad to be able to say that not oniy are the
prospects good but that the cooperative effort between che government
and the transportation and immigration agencies is now ,so0 much improvad,
that the machinery is able to vork smoothly and well, with inestimeble
advantage both in the numbers received and the facility with which
they are handled and placed.

"But there is another form of immigration which 1is almost
as important to this Country and that is the 1 mmigration of capital,
particularly of capital from the Mother Country. Canada is too voung to
deny capital from any source but Canada must prefer, other things being
equal, the investment of British capital here znd the British investor,
both on patriotic and national grounds, would, under proper conditions,
prsfer this Countrv to any other portion of the world. There is one dan-
ger in the situation and a danger which should be carefully guarded a-
gaingt and that is +hat we should not unconscicusly or otherwise create
the impression that i4ts is not a country in which honest investments
are given their proper nrotection. Many of you gentlemen are more famil
iar thﬁn I am with that peculiar gensitiveness as to credit existing
i1 the money centres of the world. You prohably appreciate that the
investor in the States or in England has a vey accurate knowledge of
the success attending c¢nterprises in various countries. Upon that suc-
cess he gauges the wisdom or othzwise of o+uc1n5 his money in that
country and upon the encouragement of these in authoritiv tomards the
¢stoablishment of svceh ente”prls»s and their attitude towards them thee
reafter he will rely upon for his security. He does not expect un-
justifiablerewards. He desires permanency and security and he insists
that the commodity known as money should be permitted to work for him
and that his prospects for success should not be interfered with by the
action or the attitude of those in control of the country's affairs,
Thatever we may do to encourage the introduction of capi*al into Canads
7€ should do but having done so we should gee that i+t is entitled to
such measure of just protwcflon as will place the burden for failure
if failure ensueg, on its own administration and rnot upon the countrv S
iscal or politiezl policles. '

(Continued on Next Bulletin)
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