
Payments and instalments

Taxes paid to a foreign country on income from foreign sources

may be deducted from Canadian taxes to the extent that such

taxes do not exceed the Canadian taxes on a corresponding amount.

Taxpayers in receipt of salaries or wages have taxes deducted

from their pay by their employers on a weekly or monthly basis.

The balance of taxes, if any, becomes payable at income-tax

filing-time, on or before April 30 of the following year.

Similar provisions for the payment of instalments during the
course of the year exist for businessmen, farmers and fishermen.

CANADIAN PERSONAL INCOME TAX IN 1973
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