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g ghberedhave alsQ begn significant discoveries in
s a19r7al or Margin, five gas and one oil strike
t e , but they have not been close enough
Ogether_ to make them commercial.

All in all the future seems promising. Com-
;T(l)gi)c’lal production is expected to begin in the
§ s. Natural gas estimates run between 20 tril-

on and 300 trillion cubic feet, with the lower
estimate considered close to a certainty.

At the moment, however, progress is ham-
pergd by an ownership dispute. The federal and
provincial governments both claim the offshore
fields and control of the eventual huge tax
revenues. Newfoundland’s highest court last
winter ruled in favour of the federal position, but
the issue is still before the Supreme Court of
Canada.

The Fisheries

:’}\l’heq John Cabot found the New Isle he noted
at fish could be dipped up in a basket. It is still
{DhOSSlble to catch caplin in buckets or to scoop
€M up on beaches in early summer.
haveTl};e flsheries.—the greatest in the world—
= een t’he basis of Newfoundland’s economy
CeFCabot s day and they are so still. :
Or some centuries the boats hauled in great
g;’iaegtlti%s of fresh fish which were saltedgand
WOod.e fe villages bad acres of cod flaked out on
g v: rames drying in the crisp air. They were
Bl rg cheaply. The devglopment of modern
el tolats meant that fish could be frozen
el nlafle y, but technology brought problems.
mOnt%xs ]?};g fishing factories came and stayed for
Fgy ; e }}ugg vessels swooped into a fishing
2o thu ed in fish, processed them and froze
reSOu,rc er}moved on after they had depleted the
i thee.U hat problem was met when Canada
b nited States as well) extended control of
o ]I_ﬁg grounds to two hundred miles off-
COntrc;ls Wiice}i(tenw;)n lgd to strict conservation
Major share. would give the local fishermen the
eenlt;:iet{ned the opportunity the industry had
e ing for. The number of small inshore
Werm bui}])tanded rapidly. New processing plants
and high” and then the bubble broke. Recession
urmxpegtedlnterest rates added enormous and
isherie costs. A special Task Force on Atlantic
s Vi) studied the pr.oblems which affect
v lcril all the Atlantic provinces and made
recomm: n atl(‘)ns in February 1983. Some
ernphaSiSenda.hons—.such as a continuing
Ut the on hlgh quality—were adopted at once,
length Mmore Involved ones were discussed at
tates. €anwhile the major market in the United
drOppegre‘g slack,and the value of the catch
million d Yy year’s end it would total $122.8
a’t own from $140.9 in 1982.
hsa Slllmmer the federal government moved
M)b%&?;gM@emmemmgmemwmm@
ot L ishery Products Ltd. and Lake
o Ltd" ?nd the smaller firm of John Penney
Slxt}“eight tr ogether they had sixteen plants and
debateq . ﬁ\vlgrs. The reorganization plan was
gOVemmeKtt e fishermen’s union, the provincial
ova Sear” the companies, and the Bank of
emera’ (tjhe.mayorl creditor. Last fall a settle-
restrquUringe : 1n.V(_)lvmg recapitalization and a
Cessing o dg that it is hoped will streamline pro-
Nd put new life in the old industry.
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In wit

Cod drying in the sun.

A Short History

John Cabot sailed from Bristol to Newfoundland in
1497, and an entry in the Crown’s Privy Purse
expenses proves it: “To hym who found the New
Isle 10 pounds.”

Sir Humphrey Gilbert came in 1583 and made
formal claim on behalf of the Queen. By that time
the island was ““very populous and much fre-
quented” by fishermen, part pirates, part traders.
They were from a half dozen European countries
and no one was in charge.

Trinity Bay became an English settlement in
1558 and John Guy established the first chartered
colony at Cupids Harbour in Conception Bay in
1610.
The first fishing admiral—the master of the
first English ship to arrive in the spring—took over
the same year and was responsible for maintaining
some kind of peace and order.

The system was formalized under William of
Orange, and it lasted until 1711 when Captain
Henry Osbourne became the Naval Governor. The
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