
ýO% of the coneolid'ated debt shall be evidenced by six ycar hondis

ring at the end of eight years from the date of the flrst payment by the

ýtier into the special account as provided for under clause three of the

ýiPa1 Agreement;
ýO% of the consolidated debt shall be evidenced by seven year bonds

'ring at the end of fine years from the date of the first payment by the

Strit he special account as provided for under clause three of the
iplAgreement;

hie Czechoslovak Republic agrees that the amountq, paid by the Minister

'ccount of the Czechoslovak Republic for the credit of the Czechoslovak

Pursuant Vo the Principal Agreement and clause three of this agreement

'e Period. commenciflg on November 27, 1947, and ending on December

inclusive, together with intereat thereon as provided in clause four

^ineiPal Agreement, shal, at the end o>f the said period be consoiidated

lIOiiflt, called in this clause the consolidated debt, and the Czechoslovak
8hail thereupyon deliver to the Minister bonds of a face value equal to

Oh1idated debt -which bonde constitute valid, binding, absolute and

ioXial obligations of the Czechoslovak Republic. The bonds shal bear

,t the rate of two and one-haîf (2j) per cent per annum payable semi-

Irn the firat day of July and the firsat day of January, and shiî mature

il five equal annual amounta of principal payable on the 27th day of

el 1950, and on the 27th day of Novemnber in each year thereaf ter up

I10uding the year 1954, with interest aforesaid thereon. Vo the said days.

1 Ylneits made by the Czechoslovak iRepublie under the Principal'

Mt and this agreement or under bonds issued pursuant thereto, during a

ý,hr Canadian foreign exchange control. laws and regulations permit

' Xports Vo Czechoslovakia Vo be paid for in Ganadian dollars derived

ecfiedl or restricted sourme may be made in Canadian dollars derived

AUespecified or restritted sources.

agreemnent shall 'be read end eonstrued as one with the, Principal

ýnt but clauses three, four, andý five of this agreement shali. have full

3twithstandinganything contained li the Principal Agreement.

WITNESS WHEREOF the parties heretio have caused thes-e presents

9led oIn the day and year first above mentioned

D. C. ABBaorr,

B YRCE> Minister of Finance of Canada.
IIFL ALA.FRANTISEK KEmEC,

For the Government of the
Czechoslovak Rep'ublic.


