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The offer wiihi 1wa, eenside(rcd by the creditors lvas olle

wliicli m-uld gil e thiin 'l) cesOn the $1 "Ponl their daÎi.
The cfl'cct of thie alaeietalowcî by tie Master frontî this
priee is te redce ti ) te Isý thami temi cents. TFli timne for

resisioi las on sicegene, and flic Master iy lits judg-
ment has naea new anld entirely differemit bargain for tîbose
benceficially cociiwrne.

'Fli celaii put ferward( as te thie book mlbts seeiiîs to
nie cquallY unljii,,tiflie. I canniot bci l iat 0ii the sale oftuýe ose~ f t lie ecîtipa ii h i idtio li veîidcr, il the
absùiiîce of an)v stipulation,. tnhtke lat lucre is no de-

tee t lie claiînlape riîn th li) ook,,, ba.4s( 'i upm de-
fctt' of w'rîinipor breai cf conl nid, by tlic defunet

ccntiîmaiy. 'lîl puirclIaSer take, ueliaxicés. lc buys the
buiesas a going coticerni, f'or betteri or for w orse. If flic

vemidor %vas to gnarantec flie dehîs1 aid 11w v~aluie of flic
înercliaîiise wliy slîculd lic seil at 40 ii cii tlie $1I? Il
tlîe î1b~were aIl gocd, aîid tflii miccai iL ( accunt wcrtlî
its Laea telîre was 1c10 slcîc'

Tliw coiiiiroiise cf flici clailîîs Mil- flot oîIîv actnially ap-
p-roxed liy Hall, but, by flic agcicLit,Iw excue himl whien

eWiiisw'cre granted , lie thé,~veiicecdfi liquiýda-
tors> teJ Cep1îie ýI] Ia o teaprcat li r(oînemt fliat
tilis meant tel I îpo mns idsue clini gainst insol-

sul'icnt dubtors. Nor ean 1 understaiid flic contention that
t1iw deIoo rilîltla abatellelit cf flic ric b reason of

deft2tl. ie wn rk orcf l ic ccîiip1aiiy\'S dufaluîtis i' ilCuf
brnv witlii tueo m0wiii cffi colitract.

g (iîg jcilerui te Po!elise tec fli 1 proper ( sanett

lie , prcfrîiin hciliuc.' or ii îlîî'- niicam t 1.aI ta

1 peu tub prîiwile I tlliuirt' icý 0iati' mglit nti, te, !ave
alcwd u aioim0;ii dîme fr- frî,ý'1giî jul diti '. 'Ilui-c 'i nv

îa\ beei li s tiîmen flic -1Y~~' , lutt'wi î't îî
nie incutIlibrances" w'ith ii týi- (.)l 1et :1lt

TlýIi lso apiste t lie. cieý- iapîl aw l tic f atteiis.
'île coiipanlia flic th iglît fi io t-iimpeni eotain teniis.

TI ~ ~ ~ î ch a'ý-ie 1 se iifi umdisn Vsts riîghît.


