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In hi, address: elltitledj ~Pouing Pritn oi
holders,- P'hillïp 1urnet point«il out ihat in thec growth of
civilization o>ccupationsý had beconie ancalz d m services
as a resýuit had to be exc\thanged.- "If thie great monving pria-
ciple nt the core of cîîiaion the exchange of srie
between niait and man. then it would follow that, the more
w, strive to terve our fellow inen!i, the more do we %vork
with that great fundamiental power and the less does it
opposa our efforts." Applying this to the lifL insurance
business, it becoînes oibvio)us that the commnunity permuits
the agent to engage ini hisý work priniarily for the benefit
wih the. commnunity expects to derive froîn is specialized
eff ort. The responsibility whieh is thus delegated te the.
agent le tins a groait onie, and yet there is a tondency on
the part of the agent, as biýs askilI increases and his renewal
icorne grows, to iake fewer caIls and generally to siseken
in~ hii efforts. Speaking in referance to selling methotis,
Mr. Burnet said h.e had found good resuits from keeping a
record of prospects' birthdays, and calling on then six
nionths before the birthday, pointing ont that the rate at
wilch the prospect could obtain insurance would be higiier
tiiereafter, "If this is the best ture to sea a prospect,» asked
Mr. Burnet, "wby should we visit thern at aay other time?
C.uld not the business b. so organizad so that every cati

shiould b. made on these days 7" The naines oif ail prospects
catalt b. arranged, he thought, se that they could ha sen
an the. days when their rate changod becausa of age.

Taxation of Insurance Companles

In an address on "The Taxation of Life Insurance," W.

B. Taylor, socratary of the North Aniorican Lite, statad that
thi subject iiad not received proper attention front aither
th federal or the provincial governments. After describing

the. principles ot equitable taxation as defined by John
Sturt Mill1 andi other aconomists, hie stated that the. present.
taxation of insurance in Canada -was rnot inii ccordance with

theg principles. The fundainentals oif the business wore
net qrnderstood by the. taxing bodies. A tax on insurance,
bi*g passeti on to the policyholder, is an indirect tax. Tax-

atlon af life inhurance is therefora unjust, bacause the in-

ured, in protacting is dependents, relievas the estaté of a
posblhurden. Mr. Taylor suggested that the. co-opera-

tien ot policyholdars might be enlisted la xnaking reprosen-

tatUons te governmnts on tus point. An ominent taxation

autharity, lie said, iiad stated that life insurance taxas cant
be Justifed oixly on the. ground of expadienca.

fThuday's prograni included discussions of business In-

dsragroup andi incarne insurance lad by H. W. Manning,
J J.M9eny, F. W. White and E. J. L'Esparance. John

T. wa, ef the. Toronto Ganaral Trusts Corporation, gave

anaddrea on "Succession Duties and Lita Insurance." The.
day oncldedwlth the. annual banquet, at wici the. speakers

wee aley Fiske, president of the MetropolitanI Lite, whose

sbtwa "The. Seul of Lita Insurance" and Sir Henry
Dryominister Mf finance for Canada.
Friday's sassions are scieduled te include the followlng

=beà '"Why I amn a Lite Insurance Agent," by o. B.
ShrlTaronte; "Histoire vue a vol d'oiseau de. l'assurance

su l ve, by M. Monaghan, of Quebea; «Producing Per-
sistnt oliyhoder," by Piiîp Burjiçi, preSident of the

Contienta GieAsuac O., Of WibTilngton, Delaware;

'Uesc the Blue Boo>k," by G. D, Finltysofl, superintendent

of nsuanc, Otaw; "hatLife insurani Agents Should
1(" I h W Lvp.Red.Ottawa. Officers wilalso beelected
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HARVESTING IN FULL 5W ING IN WEST

Grain Yield Stateti tu be Best in rive Years--Mit<iha

Savings Office Opened For Business--Local Gavera.

ment Bo4ard Approves of Sale of Shares of New
Bank of Saskatchewan

q(Special to Th] i M1ar 'Ivws

Winnipeg, August 19th, 1920.

H ARVESTING is now in full swing in ail parts of Mani-
toba, Sas.kattchewanz and sanie parts of Alberta. 'The

grain being garinered,( will, f romi ail reports, yield a very
ganarous raturn, the hast in five years. Raecent weather
condlitions hatve hrought along hackward crops that farinera
thoughit three wýeeks ago ,vould not pay for the seed and
cost of piunting, but wvhich -,ill now give profitable returns.

Le ongrinis wviil also yield niuch be-tteri than expectad,
owin tashovrsand cooler wcather of the past ton days.
Ther ar? ecelentcropsý in Saskatchewan and Alberta

ajIongý the C.N.R.% main line fromi North Battleford to Ed-
meonton and patciryin the Lloyýdminster, Verrmullion and
Vegrevillb stctit ]>, say* .; a ruent C.N.R. report. Wheat

standing, on thu tills four feet, high)i l haavily headed, and
yilsof 40) ta .1, bushels. an acre vwill ha commnon. Hlarvest-

inig is genural thlroughout the wevst thtis wveak. Conditions

also conitinuel ta hot fav-orable throughout south and along

the Saskatoon-(Ca1g8rY- une, frout, Rosotown wvestward. In
the asktoo ditrict. where the crop)s were despaired e

during a very protracted dry period there bas beo(n a rel-

inarkablu improvemenvrt during the past fortnight and fields
that gave proime of but three ta four hushels an acre Ut

the end of july wili now turn out eight ta tan bushels.

Situation lighly Proming

Southern and east(ern Manitoba are in the midst Of a
splendid harvest. Fîfty per, cent. of the cutting bas been

done and threshing is now in progress in several localities.
Portage la Prairie, Gladstone, Noepatwa, Dauphin, Carhorry,
Rgsabnrn, Swan, River, Yorkton and Canora. ail report

harvesting lu full swing under favorable weather conditions.
Tiare wilI be fair to heavy yields of aIl grains lun these

faniaus grain growing districts. Prince Alborta, and the

whole Garrot River country will aiso have bountiful cr0115.
The ganeral ontlook would .indicate that nature has agaili

fooled the experts and pessimists by turnilng the unpromlising

conditions ot a moti ago inite a highly satisfactory situa-
tion. New 'wheat of this year's crop bas aiready arrived in
Winnipeg; thirteenl cars raceived to-day.

Manitoba Savinga Office Opens

The province of Manitobai savings office is taow open for
business and already large amounts bave been raceived on
deposit upon wilch. interest of 4 per cent. will ha paid. Tie

board of trustees comprises the tollowing: Aid. George
Fliher, Canadian manager, Scottlsii Co-operative Wholesale
Society; J. R. Murray, assistant general manager, United

Grain Growers', Liinited; B. F. Collier, dîrector, Unlited Grai

Growers', Liilted; J. W. McQuay, Dauphin, Man.; E. .
Weir, chairman and suiperviser of administration. Two
offices are open la Winnipeg at 335 Garry Bt. and 872 Main

St. Ofikes are aise o teh opeued ut the. principal centres

tirougiout thse province.

Sali Shares of Saskatchewani Banki

It is announced f rom Regina tint the Local Government
Board tiare has given approval of thre proposed sale of the
shares oif the naw Bank of Saskatcheana. Two millions of

anautiiorized capital of five millions will ha put on tira
mrkat imme2diataly, the Canada Trust Co. having beau ap-
pointed trustee for any salas occurning prior ta formai aUêot-
meant. The offering will b. nmade at a promnir of 25 par
cent., this preinliui going imnrediately towards, thea creation
of a reserve.
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