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under hie charge. This je as it eiiould bc, and he le wise
in making it ae attractive as poseible. le has recently taken
bie pencil ln hand aud added together the joint mileages of
the Caniadian Northern, Intercolonial, Transcontinental,
Grand Trunk and Grand Trunk Pacific railways lu Canada
and the. United States; lie lias likewlee added the number of
engincs and cars of ail descriptions, tons of freight carried
on ail systems and lias concluded the National Railways are,
or wiii b., thie greatest rallway system lu the. world. I do
flot diepute his figures as to mileage, aud 1 do flot imagine
it le of much publie importance whether the. gross earniugs
of tiie combined systeme are greater or lees than the Cane-
dieu Pacifie. Up to the present, tliey are lois, aitiiough
the. mileage le greater, but 1 do say that the. test of the. beit
or woret raiiway je flot necessarlly determined by mileage,
and 'beet' and 'biggest' are not neceeeerily synonymous
terme. Companles must stand or feul on the. character of
the service they reuder, and if on. reiiway's service ie cou-
slstently better than another's, if ite officers are more effici-
ent. its service more expeditious and ite business traneac-
tions witli the. public more satisfactory, it ie the. railwey
wilch wil b. rlghtly regarded as the, boit, viiother ies mile-
age b. somewhat miore or eomewiiet less than its rival's.»

THE "MÀDE-IN-CANADA:" CAMPÂIGNj

A BOUT one year ago the executive counil of the Canadieni
«niade-lu-Canada" campalgu whikh bas been cerrled on for
yearu. The. association through its iiead office aud branches,
enlisted the co-operation of publie bodies and otiier organiza-
tIons. Attention wae called te tii. fact that the, United
States selle Canada neariy double wiiat w, seli them, and
this condition has an importent beerlng upon the. exciienge
situation. Tii. association eo-operated elso wltli organisa-
tions of engineers snd architecte witii a view tW eucoureg-
iug tiien to speclfy Canadian niateriel viienever possible
ln Canadien contracte. Representations ver. made te the,
goverfiment and te the. iegilltiire urglig upon then the
necesslty of purchaslng Canadien goods, so far as practie-
able, for ail government requirement». Varions women's
organisations pased resolutione urglng upon women buyers
the. necessity of patronizing goods produced lu this country.
Exhibitions of "made-in-Canada» goode are belng preniet.d
et horne sud ehroad. Labor papers aise gave strong support
Wo the. campelgn, advlsig the. purebase ef goods made by
Canadien worioers.

Anotiier appeal le nov muade We the. iembers ef the
association, under date of Januery 28tb. Advertlsers are
requested We indicate thnt their goods are Canadien made,
sud te use Canadîsu productu viiere possible i thefr own
conen.

CONTROL 0F COMPANY PROMOTION

LUE sky 1ev," so-ealled because it alied t» check the
sale of corner lots lu the. bine sky, has been a lead-

112g experinent i financial legislation during the. peet ten
yeare. Its enactruent han been the. bogy of crooks, but its
operation bas been the, despair of reformers. Experlence
i is kind of legilltion vas deecribed hy Thomas Muivey,

under-eretary of stete for Canada, We the. manufacturera
Mf Toronto ouw January 29tb,

The. lirait bine sky lev vas passed i the. state ef Kansas
lu 1911, and provided tiat the. state benldug commisoner
should pes on the. meit. of securities before they uhould
b. offered. Two questions arise in coneldering legislatiori
of thie ind, said Mr. Miilvey. Tii. fret le viiether such
legisiation le fouuded ou good priclples; snd second, il
the underlylng principies are soun, wiietberit eau eff..-
tlvely b. carried into operatlon. Referring We the form~er
question" Mr, Muivey sald that it "bits et freedon of cou-
tract aud individuel responsibillty sud invokes bureau-

crieetiiode whichi muet b. lutolereble. No doubt great

basses are sustained through ira-adulent promotions j
s tiiere île great dIstrees, xnisery and vent tiirongh

temperance, but it le deugerous to Întroduce meainres wh
la their operatîon, may create greeter evils than th
tiiey are inteuded te allay."

Mr. Mnlvcy aiso showed that lu operation, sncb lei
lation lied been fer fromt satisfactory. Tiie subjeet vas
centiy inveatigeted by e New York State commission, 4
the majority report was againet any legielation of tii. ki
It favored, on the. other biand, couferring authority ou
attorney-general, W investîgate commercial fraude ou
complaint of eny one defreuded. A minority report favo
regniatione sinullar te tioïe provided lu the British C
penies Aet

Several provinces lu Canada have cousldered ieglelai
of tues kind, aud Manitoba has for some time lied on
etatute booke a Sale of Sieres Act coutaiuiug provisions
the. exemination of companles proposing te offer seeujri
for sale. A bill vas introdnced at the lest session of
Ontario House, but wltbdrawn wien certain difflcultie ýç
plonted ont. Saskatchewan now has a similar bill under c
siderafon. It le certeiniy desirable that any legielation
this klnd siiouid err on the, aide of moderation, for
hanm that resuits frein hamperlug legîtîmate developrn,
more tien offsets thé seving lu preveuting fraudaient
sues.

On. tig of wicb Mr. Mnlvey spoke faverebly vas
issue of ebares witi no par valne. Wiien asked for
perional opinion on the advisability of blue sky legisiet
h. eald lie tiiongbt sufficleut control could b. exex!ol
througli provisions in the. company's acte of the. provin>

IN tuis issue of The Mon.tary Times the addresi gi
by R. F. McWiliiams, of Winnipeg, We the. conveul

of rural credîts socleties et Winnipeg, le given in si
mearized fonm. It may seemn that the space given te
movement is ont of proportion We the. volume of bueir
iiandled by the rural credit societlee, but lu -view of the c
tinued agitation for a change lu the. baukig system il
desirebie We know tue possiblties, sud also the. limitat<
ef tue Manitoba Rural Credite' Act. Wiile G. W. Pr
inltlated the. movoment sud f athered the. set tiirougb
provincial legilature, it vas Mr. McWiiiiame wiio actui
drafted it, snd h. tierefore speake vitii anthority regs
ig the. legal position et lender snd bornower under iL

Tii. vest ie responsible for most of the, agitation.
bankig reforni. A resolution vas pessed by the. Saskat9
van leglelature ln 1916, skig the. fedorai government
enable the. frmation of agniculturel btluks. As recel
as Janusry 2'lth Hon. W. F. A. Turgeen, attoruey-genq
for Saskatcbewani, spok. lu the. legilature iu favor of ju
diction belng given to the <provinces lu matters of bariki
i>y ameudment te thie British North Amenîca Act. W.
Badger, mnember for Rosetowu, S8ask., suggeeted tha't
provincial government migiit b. a ehanebolder lu ench ba
te the. exteut of about fitty per cent Siiould a tenui
govenment ceme iWt power et Ottawa, the. door wc
tiien be open Wo changes of tuis lcnd.

The. rural, credit socleties of Manitoba bave prove,
t alrly effective lluk betveeu the~ bank sud tue agricult-
borrover. At the samne time no sevlng lu cost le eppari
Tic asaumption of respousibillty by the. local soclety nia
the security setisfactory te the. banlc, sud su lutixnate kriç
edge of the affaira of eecb bornoyer le therefone net ne
sary. Tbrougli beig relI#vecl of thba vonk, the batik.
able telendat the rate of sper cent. The arrngere
in, tiierefene, e division~ ratier tien a savlug ofw
Similler resulta mugit b. obtained by tue organisation
local banks te supplemeut the. charter.d banks, but i
case the, latter mut remain the. distributons of funde. T
poliey vbleb looku tW a mimi2umi of safety sud profit,
jplIed i competition with ti.' other banks, muet nesuit
the. uost econonilcal distribution et bauk funde 'tr
the. dilferent sections of the Dominion.
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