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CANADIAN NORTHERN RAILWAY LANDS

Mortgage Debentures Issued in London—Sites of Three
Hundred Towns Being Acquired

The 41,500,000 5 per cent. land mortgage debentures of
the Canadian Northern Railway sold in London last month;
are a direct obligation both as regards principal and interest
of the Canadian Northern Railway Company. The deben-
tures will be constituted a specific charge upon the whoie
of the debenture stock and capital stock of the Canadian
Northern Town Property Company, Limited, a company
which has been formed and is in course of acquiring assets
at over $13,400,000, and upon the land grant of the railway
company and the deferred payments on land already sold,
amounting to $22,026,806, subject as regards such land grant
and payments to outstanding charges for a total of $6,254,860.

Land Company’s Work.

The Canadian Northern Town Properfy Company was
recently formed for the purpose of acquiring land and de-
veloping towns at points on the Canadian Northern system,
and, except for portions that have already been sold, it is ac-
quiring the whole of the sites of about 300 towns and villages,
aggregating approximately 68,700 acres. It is also acquiring
valuable property in 172 other towns and villages. The 4%
per cent. debenture stock of the Town Property Company
will he secured as a first charge on all the above-mentioned
property and on the unpaid instalments in respect of land
already sold. Pending the transfer to the Town Property
Company of the assets it is to acquire, a charge will be given
upon such assets by the trust deed securing thé land mort-
gaze debentures. Messrs. Davidson and McRae, the land
agents of the Canadian Northern Railway Company, value,
on a comservative basis, the unsold land of this company

Gt R e N e T e e e $10,500,000
There is money payable in respect of land sold on
which the instalments are payable within 18

o ke TN S Usg i ST MR G R Vi e 885,834
anicwithin thitee  yeats ' 007 oo i v nsiaenve . 2,005,000
e e total o o e R G S e o $13,450,834

Land Crant Assets,

The land grant assets of the Canadian Northern Railway
Company, which will be charged as security for the deben-
tures. consist of :—

About 850,000 acres of land unsold, the value of
which is certified by Messrs. Davidson and

MeRan ag miogia o 00 Ons GaS G il L i $12,750,000
Instalments of principal payable on land sold on
which at least the first payment has been
oL (e SRS TR s SR SRS ) SRR s e 6,852,445
and there is in the hands of the Trustees for the
repayment of the prior mortgages and charges 2,424,451
$22,026,806
Less—outstanding charges ............ 6,254,860
raaking -a net value of . o niis i $15,772,036
The security therefore for the land mortgage
debentures will be:—
The whole debenture and capital stock of the
Canadian Northern Town Property Company,
Limited, whose assets appear above at ...... $13,450,834
Surplus, as above, of land zrant assets over prior
cHaRpes R S e R 15,772,036
akrnp atots] o B sl e e $20,222,87¢
Showing a surplus over the total issue of land
mortgage debentures of upwards of ......... £2,500,000

The London debenture issue was made at 95, and 6o per
cent, was taken by the public.
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COBALT ORE SHIPMENTS.

The following are the shipments of ore, in pounds, from
Cobalt Station, for the week ended November 7th, 1913:—

Cobalt Lake Mines, 62,950; McKinley Darragh Savage
Mines, 56,790; Crown Reserve Mines, 62,850; Penn Canadian
Mines, 101,400; Cobalt Townsite Mines, 504,000: Tretheway
Mines, 93,257; Coniagas Mines, 258,100; La Rose Mines,
167,010; total, 1,306,447. The total shipments since January
1st, are now 34,020,223 pounds, or 17,014 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144, valued at $1,437,106; in 1906, 5,835 tons; 1n
1907, 4,850 tons; in 1908, 20,360 tons; in 1909, 20,041 tOnS;

in 1910, 34,041 toms; in 1911, 25,089 tons; in 1912, 21,500
tons. i
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CANADIAN NORTHERN TRANSCONTINENTAL

Next Year Will See Completion—Gross Earnings Were
Twenty-four and Half Millions Last Year

A second transcontinental railway between the indys.
trial east and the fertile west is not only an event of import
ance to the Canadian Northern Railway Company, but markt
an interesting era in the history of Canada, says the eleven‘;
annual report of the Canadian Northern Railway Conm:\n
bearing the sigmature of the president, Sir W. MaCkei.giy'
and it forecasts that by the close of the present year oo:.
nection will have been established at Port Arthur with lhe-
eastern  lines and that the last link in the chain—narg e
the line through the Rocky Mountains will be connected ea.r{'
n 1914. ¥

The results of the company’s operations for th
year were as follows:—

Gross earnings totalled $24,527,478, the various de
ments contributing these amounts, passenger traffic, 3 PAxL-
408; freight traffic, $18,561,027; express, mail, tele i,

¢ fisca)

dining and sleeping cars, interest and profits from elg’?ﬂl.
and other subsidiary companies, investments, premiums p .
$2,216,953. >,

The working expenses (including taxes, etc.), were
503,610.57, leaving net earnings amounting to $7,023,86 e
After deducting fixed charges $5,100,024.12, there re'm L4
a surplus of $1,832,043.78. From this interest at g er o
per annum paid on income charge convertible debe .
stock outstanding to the extent of $088,214.49 was paid i
ing a net surplus for the year of $844,720.20. » leav.

The gross earnings show an increase of $3,41

or 16.38 per cent., and the net earnings of 3892,3272'3844&.
15.18 per cent., over the preceding year. The Workigz‘ et;r

penses were 74.64 per cent. of the gross earnings

way proper and including taxes 72.10 per cent.gofOft}}:e rail-

earnings from all sources, compared with 73.82 per cent

71.81 per cent. respectively last year. + and
During the year 236 miles of newly~comstructed t

were added to the system, the average mileage operateq cks

4,207 miles. beu\(

Land Sales Were Smaller.

Land sales during the year were 10,755 acre
193.18, an average of $14.74 per acre, after ma
adjustments in respect to sales in previous y
actua] average price per acre during the current ve
$15.36 per acre. This compares with 55,111 acres fbrar
084.37, an average of $15.17 per acre during the pr ‘8§6-‘
year. Whilst the directors have not made any specia] &
to sell the railway’s own lands, the policy of colonizi
minion government farm lands has been continued ank Do-
two million acres were entered upon by settlers. Thnd Over
of this is being seen in the increased movement of S Sfect
tural products of all kinds. A&Ticul.

The marketing of grain from the territories se
the railway has commenced considerably earlier ‘th 3
year and the quantity of uniformly high grade Qrain i
to the Lake ports at the date of the report was‘verv shi
excess of any mprevious vear at the same date. 'I‘l-:}:“xcli in
return in cash to the farmer thus produced is being g Sarly
in increased activity in the industrial centres wit{e flecteq
spondingly satisfactory traffic results to the compan Corre.

The earnings derived by the company from ti‘
crop harvested in the west would have heen very gr T
creased if the Canadian Northern Transcontinental ]e'aﬂ’ in.
in operation. Ne was

Stock Issues Applied to Construction.

The following public issues of 471,438,356 f :
perpetual consolidat~d debenture stock amd3gf £‘;\101‘5lper Cent
per cent. _income charge convertible debenture ,Stzéﬁta five
made during the vear, and the whole of the pfoceedk Trere
been or are being applied to the construction, imppac. have
and equipment of the line. y 2 pm""‘m

The Dominion parliament granted durine the
the Canadian Northern Ontario and the Cnna;iian Nym to
Alberta Railways, parts of the Canadian Northern . LRern
svstem, a .cash subsidv of $15,640,000. This éub R‘ \ g
those previously zranted in aid of the svstem haves‘dy and
will be expended on construction, improvements andbe“ or
ments. All moneys also_received from the sale of th%
grants or raised by securities have been expended in the lang
manner. The increase of $7.000.000 in the capital m—e?qm
the company represents the amount issued to the oo = ot
of Canada pursuant to the provisions of the statu‘é:%

which the cash subsidy of $15.640,000 ah ‘under
authorized. e i‘&’.:‘na'
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Progress During one Decade. i
The following statement shows in conci rm &v '.-":)"
: ise Wi

pany’s growth during the past 1o years: " t M

)

»



