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MANUFACTURER DISCUSSES BANKS AND
BANKING

Says They Deserve Credit for Way They Have Handled
Situation-Bank Stocks

ýSince the commencenment of the financial stringency, a
g ood deal of criticý,r bas been levelled against the Cana-

dnai bink, o their aileged failure to provide the fonds
necessary> fo)r the business of the country. From a -ýide ac-) quzaintanu. of men engagcd in commuercial pursuits and in
large induýtriaî undcrtakliigs, Mr. R. S. Gouriay', prc',îdent
of the- Canadian Manufacturiers' Association, is convinced
tbat not onil\ are these criticisnîs iii the main uiualled for,
but that, on thc contrary, the banks are deservinîr of much
crrdir f,,r th, ii, sSul miiiir iii '.'hih they have handled
a dîffic-ult -iutin Tc, sayî that ihe'. have: refused to pro-
vide money for speculative ventures, or for the financing of

ne~ nteprie",i- to, ackiiowlfedge that they have~ chosen
ratner to reserv, their resources," continues, Mr. Gourlay,
.. ,( as tci be the better able te take care of legitimate busi-
ne"s And tiî, 1 believe, they have P1ne, and done wel,
for. with one or two exceptions, where special considerations
may have necessitated a curtailment of credit, 1 have yet in
beair of a.oo business, Mniufacturing or otherwise, that
ha; not been provided with what money it actually needed.

lnabiIIty to Increase Credît
d4All of us are perhaps more or less prone to depend

upon the batiks for nîonev that should go lîlto our busînesses
as paid-upi aital, and thiosc who în,îv have feit disposed to
comiplai beca;use of their inability to increase their line of
crrdit, sýhould remember that the alternative course is often
th( more iogical ene.

"Fiuîn mm~ tilt the first of January our batiks will require
so provide- in the aggregate a suma sufficient to purchase a
grain crop iii the west valued at $200,000,000. For the gen-
ra.l wefeo the country it is imperative that the farmers
be paid in rasýh ini order that liabilities may\ be liquidated
as betweeri heorti aiid the retailers. the rtirsand the job-
bers. the jnbbe-rs and the manufacturers. In my humble
opinion it speaks volumes for the banking systemî of Cana-
da that "e large a sumn will be provided for se useful, so

ncsaya purpose, w thtI so litile dîsruptioîi te other

Bank$ Ned more Capital.

- Far f romn criticizing our batiks, 1 feel that our attitude
slsoculd rather be to accord them a laiger measure of finan-
cra1 support than we have been accustomned to give theml in
thr past. Thefi retuirn on bank stocks at prescrit quotiationis
do,-s not mark them out as attractive when comparedl with
other channels of investment, nor have they grown in popu-
lar favor since the h.irehoIders in certain institutions, rîow
defunct. were called upon under the double liability clause
of the bank act. Yet in a growing country like Canada
batiks as; well as factories need moere capital, and 1 am hope-
fi that the newý act, with its wise provision for an indî-pend-
ent audit. wîill have the effect of inspiring fresh confidence
in those that remain, and se pave the way for their expan-
&ion and continucd prosperity."

BANK 0F ENCLAND STATEMENT

The wreekly statement of the Bank of England shows the
following changzes:

Total reser-ve, decrease..................£1,28Q,000
Circ-ulatioýn, decrease...................37,000
Bullion, derae...... ............... 1,325,852
Other tecuritieS, increase.............i ,36,000
Other deposits, decrease..............62,000
Public deposits, increase ........ 0,0
Notes reserve, decrease................. 1,253,000
Goverrnment securities unchanged.

Thle proportion o! the hank's reserve te liability this week
is~ 5g.34 per cent.; Iast week it was 60.75 ver cent.

Rate of discount, 4%4 per cent.

0 ý 0

WHAT BANK STATEMENT 8HOwS.

Th, banik statement for August, says a despatch from
Outawa, will indicate fairly healthy business conditions
throughout the, country. Deposits will show an increase of
fie millions over the Julv figures, and other features will be
SgIijactory from a business standpoînt.

IGNORANCE CAUSED LAPSE 0F MANY LIFE
INSURANCE POLICIES

Speakers at Underwriters' Convention Demand Better
Publicity of Lite Insurance Benetits

"Advertising in life însurance ïs the oiîly .ntiqjuated
feature of our business," saîd Mr. Il. IL Ward, of P>ortland,
at the National Association of Lîfe Underwriters' conventionl
at Atlantic Cîîy. This vîew w.IS shared by other speakers,
who indulged în stroîîg crîticisîn of the lite insurance cr-
porations, of America, with aggregate assets o! $4,404,-
ooe,oo, for making no concerted effort te, promote public
confidence and discouraige suspicion, through publicity. "It
the actuarial departuieîînt, of the compaties w erc coiiducted
on the samne b.îsis the\ '.vould .,non go inb baîikruptc\."

Want a Vigorous CampaIgn.
Mr. Warren M. Ilorier, of Minneapolis, presented a re-

port from a special conîitteei,,, urgîîîg the necessity of a
vigorous campaign in suppot tf the education and conser-
vation movement, and epeedre-gret that little progress
had been made during the jpas- yeair.

"Big business bouses o!i the country are spending bun-
dreds o! thousands o! dollars to teach better farming methods,
but next te nothing is beiîg donc to educate the publie to
the importance of hîie insuranc,' stated Mr. Jules Gerardin,
o! Chicago. "Seven million policies, repre.,eîîîiîg twelve
billions of protectýion for families are now in force, but 3s9,-
ooo polîcies, the, value, cf whîeh was $642,ooe,ooo, wete per-
maitted te lapse durîng the past vear, thu., deprîving tbou-
sands o! widows and erphans of protection through ignorance
or misunderstanding.Y'

Attitude of Delly Pross.
He added that there was, need of a systematic campaigu

of publicîtv \, supported generously, not by the~ agents, upon
whom the expense of publî(ity now falîs chiefly, but by the
companies, nîany cf whîch are doing lîttle te promote the
conservation movement.

The speaker said that the attitude of the compaties
toward the daily newspapers and publicity was largely ac-
counitablle for t11e fact that during a coincident meeting ef
distîllers- ;!,d insuritaiie men in a big eity the distillers, wbom
hie h.ateîîdas "manufacturers o! widows and orphans,"
wereo giveni a page with pictures whîle the insurance conven-
tion was,, ba.rely aeîîtîoned. Hle pleaded for intelligent insti-
tutional advertîsing.

WHEAT AND WESTERN CONDITIONS.

Monetary Timnes Office,

Wi Se , Sptember 23, 1913.
Satisfactorv conditions are prevailing all over the west

for threshîng, and work in this connection is ahead of last
year. The grain is now pouring into the country elevators
and the inspections passing Wiinnipeýg run toi about one
thousand cars a day. The railways ee te be ini good con-
dition for handling the crop, and the( Canadian Pacific Rail-
way bas anneunced that it started the, season with 40,000
cars, î,ti engines te handie the grain of the company's
western line. This is an increase over laist year of 5,000 cars
and 100 engines.

Crop estimates vary from around 175,000,000 bushels o!
wheat te as high as 220,000,000 bushels. It is thought, how-
ever, by conservative men, that the yield of wheat will be in
the neîghborbood ef 200,000,000 bushels. Mr. Thempson,
president of Thomp"on Sons and Company, wbo has been
in the grain business in Winnipeg for manv years, places
the whcat output aI about 200,000,000o bushels. Mr. Frank
0. Fowler, secretarv o! the North West Grain Dealers' Asso-
ciation, figures the yield at 176,020,000 bushels.

There is improvement reported front aIl over the west
in regZard te collections, the harvestîng of the crop îs be-
ginning te make its effects feît.

A representative of The Monetary Times went over the
Grirnd Trunk Pacific lite !rom Winnipeg te Saskatoon and
fouond conditions everywhere inrroving. At Rivers, Mani-
toba. a good average crop bas, been reaped and the town is
progressing in a substantial tnanner. Several new buildings
are going un and merchints and the business men generally,
are verv optimistic about the future. At Melville, S?,skat-
chewan. thr cron has boerî the 'est in five vears and the pre-
sent conditionq are goind. Melville is ont of the progressive
town'Q in the wpt and bas gene ahead raidlv. This year
the Merchants Bank have erected a new buiiIdÎne. a town
hall has beeni bujit, a college, a new church, a theatre. a
t«hree-stor. business block and a large number of residences.
Thp nresident, of the board of trade at Melvillp renorts that
business conditions are favorable and the outlook for the
-pmincr vear bri2xht.
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