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1 eI'tf tlixat 1 liave aiiiitt'd tiîu bi)ok'

lit.> et th, eoxnpaxxiy fîîr flic car t'iiij
3t ijexihr 9i .aiid 7MlIîiif te saine
t., lie correct, L-irefîii ke(pi axîti propcry

u ti ort]] Ili tlle abhovi. tte tt,.

Audîtor.
Tororfio, l'eb.I 7111, 190o2

''ht prcsiîieiit, Jaxxit's t oie, xxx ilxiox
ing thailt pti i the report, at

Il affords lit'- gri-at i)iasxirc 10 r peati
oaj this 'Allio ie 1ht have beeni ahit'

to, state ai all oxîr past annuai ueîîs
jinxîdy: 'J'itiefinanciai itxurt

ilow before yoIlxust bu osîirî
Ilighly sîsaxoy

'Fil raLcs t>f puituxîxii 55e hiase cx-
ac:ted have beeun c-quitaibic axnd very rea-

m'fiable, bai(l on aLc1Ina Ixninc. l
aidditiioni t( these feaure wc hase an.-

uwlaily de r tvilx per- cent. l,1 0%ï),
Imnuis dîîicni mitar uxexaibers, which

bav mxîteti li the aLggregate to $40,-
954-08.

By referring ito the profitîi i oss ae-
colint it %vil) be ce m.t tat wc hatve at the
credit (if iis accounlt ilxxu al ratio 'if
ks.ur sixty-three,( per ceux. l46%, o orr
gri,çs liabiiityv or arnount at rI

The foregoitig 1eîît, believe. nre
w.ipreccdexxl(td ixx the hîstory\ oi tire

wtinrwritinig.
Thtli vxce prsitt J.L. SpinIk, sec-

oxndcd the dpto of the repo),rt.
The report was adopteti, fixe roîrixg

dlirectors uxîianiiirnusly re-eetic, axnd u.t
a mnbscqticit iee-(titg ofI the directors,
James Goldliv wals re-electeti president,
and J. 1. Spxnik, vice-prcsidexit.

The boardl of dlirectors la now corxstx.
tnwcd as fiiJo%,sý Jamecs Golîlie, Giuelph,
presidlent; J. L- Spitik, Toruonto, vîce-
president; Hughi Scott, uxaxagiîxg direc-
u. r; Thoias Walinxiyc , treasîîrer; H.
MicCuiioehiit: W1- \. Bell, Guelph;
Georgt llus Toronto; W. Wilson,

Thot;A. WatBrantford.

FIR INURACEEXCHIANGE
ORPO()RATION.

STOCK AND MUTUAL
ifl«sTABll-IiED) 1886.

The annuiial mleetinig w\as Ixiti at the
iiflice.s if ttcv corporation, 32, Churci St.,

(îro iolo Monciay, 24th Febrxary,
1ç02, the presidlet, Frederick Wyld, ini
tlle chair; the manager acting as secre-~
iary whexii thtv foiiowing report was sub-

Your dîireetors, bcg toi sxîbmit thic
hiecra geieraii sîateuiit if the busi-

qesof tlle corporati,)xx, eomprîsiiig
Ivtnrue anmi profit auxd lossý accoeinlts fur-
1ce Pas-t year-, and t.he balance shleet,
,hoalving liablilities and1 uneî xiii 1

Ftlenber, '1901.
The niuniber 4'i poliee ini force ait the

:IoMe of thtý year_ wxxa 6 0, covering, after
edxscting reminsranice, tiýtIm oun f $,~

The~ rceenue for' thtc past yeair ailolinlîed
0 $29,3894, after ded(1ucitirg reinsurance
Ind ail eapenses, inicludinig dlaims paid

or fire lusses, tht balance remaiixing w.
' ciyoe' aSI$î,761.28.

By referring to the profit and loss ac-
ov>nî, il wîi be seen tihat tht surplus
,ver. ail liabiiities, ineluditig -reinsturance

t-cre ainloulls tco $3,6o9.38.
Thie retiring dîrectors this y'ear are

jess J. F. Eby, W. B. Hamiton, S.'
ýMcKitunon and Hugh Scott.

JAil of xx iiih î., epcfîIvsixîte
ILo Stco;i. 1,îili 1, ~i,

Maager andi Secr, t.if3 '.,îe
REVENuE AccouNT FO(R YFAR J.NIîIN(

31I l'" -E J 901.
Dr.

'IF i premînitl incultue anti inter-
t t, loi[> _. .. . $2x.i.o35' 94~

By reiflstiranlce $2~,154 05.
ICeIciid ;poliCIus axît

reia 1 ' 1 . ... , . 1 . 1,409 24
$ j.5<>2 29

Claim'x F"ire iset. .4 >

PROFIT ANI) L055 AiCOUNT, 'ltO .3 1 Dat..

Dr.
Ti iblaicv carried ove r froni

,1900lll( aco rt 1$0 _ _ ,730 -,S

B> claims finder tusnui
(slc pxl ........ ... 305 77

Reîsx.r.xxxerc'ueisc. $e9,57t) 30
Lalancte, auliover aill

'-'----'--x3,8574

$x3ý,49x 51
BALANCE SHEET, 311r DE(,, 1 i)o1.

I.iabi1i4aie'.
To capital stock t,tcn p 1er ceuit.

calet up ........ (I5,0 UP0

fore ............... ~ 374 3D

B% capital stock, hable bo Caul $i3o jo1
Unidertakings lui force.$7,t u 101
Cail ioanls Couiimcl(r.

cilxx Calble -.-.. ,ý -. .. 4,250 ()
C a S hL on deposit,
ýStandIard Bau11..1. 3,537 21

Crsh on dIeposit, lin-
pcril Trust, Co... î,852 55

Caish on1 decposif, Canij
adla Permanent andi
WVestern C an a da
Mortgage Corpor-

atio ........... 10,4108 84
I>cWurs' andl ereditors*

-.----- $28,11 0O14

$I59,0ÔO0 14

- virb certify that 11I bas e auitti(
t'lu hookx anti e [uellite %moucrs andi

'scuirities of hi oprto for flice ye(-,r
euxdling 31xt Deeiîbrxoi, anîil flitd the
saine crrccrflykept, anti[ pr.pe-riy
set forth in tht aboie statjmeIus.

Auditor.
Toronto. Fei). 4th, t902.
The president, Frederjck Wyld, ilx

xnoving the adoption of the report, uaiti:
I very heartily congratulate you that

Ille board is able to present so satisiac-
tc'ry a restait, euxpeciaîly as wec know thalt
for the past three years the fire waste of
this continent bas been so enormous as
lu have driven xnany comnpanues into)

li-quidation in the United States. A mneet-
ing was hieId in New York recentiy o!
officiais of many companies to consider
the present alarming condi.tions of Fire

Salaries. tixrt'etors fex's,
tras eiixuxg t'xpi'uxsi's.
advertisiuxg, rx.'ut, posi

1l128

e*

lnuat,- and a reotto a aq(

txc inxt a.Illes I iii' iiî ratos ii5 Ciii

sîtiereti iiperatxxi.. xxix ter xi) xre ui a
stxill furtixer xxnîîxir of relx~:xîx~ it-
ixxg fronti ail Liiploitabie Ibusîiet,

1 znay be. fordxx.î tiu l .ifinig rou a
reniark ixiaxý it fieat tri iiix;jî ivelutxîg,

iilat ' drasx x rfi xx' x Iihu xx; 11 maiage
Ilxe t of firct lxx ixxraxx ut c n xxI î iIl- ' . i
iw, issairy iii ,ii(-r tii mnak,( iliiuie
;Jliy protitxiuiiý 1 i llx xuu ýcu iiu
thlan ver tha ith xiii.iiir xixix of rau c ,

t iieîii y lie olui î:rxal rigii>, i..
lixot Ixle iile rexxiuii i ale) l , lit i Ir't tif

I xxsxted ipoxx, sitxi i'h xi i x .
;: i>rdIiKî I the' liazal/,i t! ' x i xxx i i
guxtii îjîi ix ,hixuîi li. il .iijxxcitl\

;mi',ail \t Ixli' v x i ks axre litn ip tu tire

By adîpxxu Ii:,i Couitrse a s -'ry -tubî
st;îiiiixa ru itxi 1 xi i f lic fiu vL -1' , v it >OlI iIi

'lie Cal cfii, î,rxi ii t mxx Iix ,' r 1,i lxxii lie
.xînpily priiit' î tîui xxx gIi xxg i, xxx',iranii'
it rlsn ix at',. i 1t'ft'r ti tixis ]lt'
tiite as bui \xxes ax x '~re a it xix irt
(-(tu Ili tueiîrsutrt "i iiiraîe lu

ixi ilita o i rilxai îisiî iiIIx! itsef bci
gî brii y sutîIwi îItlîIuui".

leî reportu.m .liitti ît fttil xx

etas r tkxe iei'1((ilt rîxî' 1 \V

11()MBLI \SSOCItATION OF

'1,he axinu.il inxlt'rxg iii xiî polie>-
liîuers ai shretoxir iîf liie Iloixît'
ELfe Atsoexatiuîx it Canadal \\it ýIcIti M

tlle ixead otlice, JIIlni 1,if( 1'xlîiig, voir
lier Adlieamî i iCuIi sie 'I oi
Dlxii>, oxij fi'da, 1-b eIIl uay xx ii, 1902.

Ili Ilhe absct-it ut tu1 pcs.icxh .
i'til Ilareouri, Ii' 111,1 vi x-es -

î1t lit, M r. JoixlI 1' -îrsîbrt>kI i, i, actt(i as
cixarînn, ixti lîe xxxangixîg dxccox, Jr

A. J. I>tîox a erîr fteixivelt
ing.

ie ioiiwtxxig wt're presexît: ve.

- d%%ardl T. Fox, Ttsroto;iI TI'ioiixa Elixott,
Jiratîtford; Rev. A. 1'. fiee, St. Calliai
mxes; E. 0. Apps, Paris; Johni litiiek,

J. Firstbrook, j J. Vxa\s 'i\, -V ' Vl"tu*cher, M.D.; A. t> W). xx
5.1).; Jh . Kinig. M, il ,

M.StevesnA J. >atiisoxi, j. S.
Kilug, A. O)gd[Cxi. W iiiiiixig
D.D.; F, D)iver,. . LIiixk, James V

(tiru'y, K .;'. lixa iait" J,. (JCei g,
LI ( 1oi it i, '1T. H1. P.ark1cr, \ oîoîltocîîk.

'lhli iiloixig is, a eon"Itieiitit)i ouf Ill'
ainiiii ruport :

Thte appiieatiuîis fir x1 iev ixîsix ,îicî'

Ncw oiivisie, $697,924 oui
lîeidiî orticlxîtil . 94-000 tmt

The total insuraxîce iin force 41t file'
lseof the year was $2,550,572, iinîlt'

Th'li transfer tif 1eiis su ti tixder
the rimer charter to the nuw legal re-

setrv e staindard basis or i j 2 per C'ent.
(1-.54.) has proceeded pe ttce satisfaction
of yosxr board, and poicie, amnouuting iii

$'S42,865 have been chxange(] upon ternis
'tatisfactory to the poiicy otir anti to

tecompany,
cash premîni. jIxcoxu1e.

The statenrieut of premniun ixîctîme
shows a gratifyinig inicrease:-

1&» . .. ....... «..... $27,856 2i6

... .. ..5 ,9 12191.............. 73,351 17


