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£102,370 Os. 6. The rapid advance that ihe
Company lias made in public favor is sliown by
a comparison of the present premilms revenue
with that of two former periods.

1866. 1870. 1S75.

iu.. £1 3 13 1,243 1G e £,0 5 S
G ru.s e î

iniînîs.. 21,299 17 4 53,3S9 6 227,829 17 3

LPE DLPAIWrMiN:'r
The nev business is much beyond that of the

p)raeeding year.-. The proposais recived were
3G5, for £166,330, of whicih 7 were declinled or
iot completed i leaving 289 Policies issued for
X130,130, yielding £3,770 17s. l0d. of Pre-
misin, against 130 in 1874 for .54,080,yielliiig
£1,530 18S. id. of Premiums.

1 nolqT AND LOsS.

The balance of this accoînt is £32,253 1 s.
9d., wlhich your Directors propose to approprs-
ate in the folloving maniner:-
Dividend at 12h per cent. (free of

incomse dcx......................... £12,500 0 0
Addition to Reserve Fund... ... 17,000 0 0
Balance to be carried forward... 2,753 il 0

£32,253 1h 9

The funds of the Company vill thsen be
Capital paid up........................ £100,000 0 0
leserve and Fire le-insiriace

Fund....................... 00,000 0 0
Balance carried forvard ........... 2,753 il 9
Life Accumulation Fund........ 28,249 1 6

£221,002 13 3

It %vas tltuglit tait the Compaisy's position
in Edinsbiurghs could be best muaintained and
streigtliened by hie establisiment of a Local
B;oard there Attention was given te tisis matter
lil the early part of the year, and the followring
gentlemen agreed to foinm it, viz. :-Messrs.
Jaen T. Black (ofMessrs. A. & C. Black) ; C.
Tennant Couper, advocate; A. G. Custhbertson,
Leith; Thomas Dickson, Edinburgh ; James
Watt, Leith; Mr. James 3Murray being the resi-
(lent secretary.

Ii Dublin a branch office for Ireland lias been
opened under the charge of Mr. lartin L.
,loore as the resident secretary.

The two imembers of the Board who retire et
this time are Mr. James King and Mr. James
Kirkland, and they being eligible for re-election
offer theiselves accordingly.

The Directors take ibis opportunity of inti-
mating that they have resolved to issue 25,000
additional sharcs, wihich will be offered to the
Shareholders in proportion to their present
holding.

ALEXANDER CRUM, Chairmian.
FREDE RIC J. lIAL[LOWS, .jaiaqer.

Dividend %warurants payable on the 5Li prox.
FIRE DEPARITMENT.

rnOFIT AND Loss AcOUNT EOiR YEAR ENDING ilsT
Dueauner, 1870.

1875.
Dec. 31.-To balance fromi last

year s accont....... £1,802 15 3
Fire Premiuns..... 227,829 17 3

uterest ... ,.......... 7,917 7  10
Trantsfer Fecs...... 28 10 0

£237,668 10 4
1875.

Dec. 3
1.-By Re-iusirance Pre-

iums............... .£31,409 Il 7
Fira losses after

deduction of Re-
insurances........ 102,375 5 *6

Exoenses f man-
g ........ 25,238 18 7

LUCOMERC- FINANCE AND INSURANCGE REVIEW.

Agency charges
. it commission. 26,336 2 11

Balance............... 32,253 11 9

£237,GG8 10 4

BALANCE s1IEET As AT8 1TLDEfL'MBER, 1S75.
Liabilities.

Capital paid up ............. £100,000 0 0
Reserve a od Contingent Fond.. 73,000 0 0
Outstanding Fire Losses.........-- 5,662 13 4
Outstandiing Dividends............ 17 il 0
London Building Redeiption

F ind............................. 473 17 10
Profit and Loss account ......... 32,253 11 9

£211,407 13 il

A LEXANDElt RU E Chairman.
JAMES IUNU, Director.

Assets.
linvestmeont ts

In Railhay Preference Shares.. £16,121 2 2
In Foreigin Governineut Se-

curities
5-20 United

bites Bonds.. £93,185 4 10
CanadinitnDomni-

lion Stock
and Bonds..... 15,135 3 5

108,320 8 3
li Company's Buildings and

leritable Bonds................. 33,570 5 0
Agents' and branchi oflice bal-

amnces, icluding suis due by
othier Compamsîes. ....... 43.820 2 0

lead ollice balances............... 1,G59 7 6
Interest accrued, but not due

till IS O .............................. 401 2 9
lBlls receivable..................... 293 0 0

Cash on deposit,
curresnt ac-
conets with
baikers and
cash in [and.. £17,220 6 3

Less teiporary
loan.......... 10,000 0 0

7,220, 6 3

£211,407 13 11

H UGIl BRHOWN, luirector.
FICEDER1IC J. H ALLOWS, Manaiger.

Guisc.ow, l6th March,, 1876.-I have care-
fully examinied the books and aceounts of the
Scottish Commercial Insurance Company, for
the year ending 31st Deceiber, 1875, found
themli correct, and that the above balance sheet
and prolit and loss account arc truly stated.

JOHN GRiAHAM, C.A., Auditor.
The figures in ibis report represent pouinds

sterling.

S\ALLWARES AND FANCY GOODS.

Teli termes smallwares and fancy goods, cim-
bracing as thcy do a great miay of the requi-
sites, Conforts, and ornamsents of civilized life-
ail thsose produîcts of industry, in Short, to
wlhich the property of smalluess is conmmon-
are exceedingly elastic.

Germaiy s the largest manufacturer and
exporter of siallwvares in the world. One
quarter of lier produce sulfices for lier home
market, one quarter is exported to other Euro-
pean countries, and one balf to North and South
Ainerica and the East. Ais idea of. the extent
of ber trade may be gathered froni the fact that
50,000 persons (men, romen, and children)
gain thscir livelihood by makiing the wvooden
and casrdboard boxes in whicli thes wares are
packed.

As early as the middle ages, and especially
during the sixteenth century, Nurenberg was

*elebrated for its smallwares, and together

waithl the adjacent townis of Plîrtl il stijl Con-
tiunes to be the great centre Of the tra<le. Toys
coibs, and brushses of all sorts appear to be
the staple industries of these tvo towns. Tlius
onle single commercial house at Fürth exporte
in 1871 5,000 gross of childrein's trumîlpets,
Nuremberg îinanufaetuîred paint and calor
bruishes of the value of 80,000l., and tIhe t-o
towns produced 200,000 dozen comssta, for
wlhich 750,000 horns and 200 cwts. of ivory..
were iaed. Bùt besides these tby posses
factories which aniniually export tie foll,-..
ing articles by ecores of thousaneds:-Anl
sorts of ornaments of tortoise-sliell, buffloî
horn, bon, ivory, and amber, pieture ini
imirror framies, jewel boxes, artificial jewellery
pipes, especially those of briar wood, an indts.
try vIies cus to have emigrated froi France
since the ]ate Fraico-Gerinans wvar, kaleido-
scopes, sticks, whips, brushes, buttons, and lan.d
and pocket msirrors of every species ai des-
cription (60,000 dozen asnnually). Thi«rngens,
Saxony,land Saxe-Meîiingen are also great ex-
porters of toys, and in the firsto f orthse pro-
vinces 25,000 persons are engaged in ileir
manufacture. Thel nanufacture of siallhares
in metal and bronze is chielly confilued to
Prussia, but this province is perhaps more
celebrated for its amilber trade, the princil
centres of vliclh are Konigsberg and Dantzig.
In the former town one Company eiiploys
or eiployed a few years since 2,350 perns aid
19 steai eiginîes in this trade, and sold ambelizr,
which is foiind by divers and dredging aon the
coasts of the Baltic, to the value of 53,0001. in
1871.

Gne house is Hamburg is probably the largest
manufacturer of whalebone wares and walking
sticks in the world. The value of the produce
of the .former in 1871 wvas 3G2,0001., and ti
nimber of sticks and wviips was 175,000 dozeii,
valued i at 05,0001. The total nuimber of %valking,
iumbrella, and parasol sticks aunially imainus-
factured hi the whole of Germîansy amssounts to
2,000,000, Leipzig, Erfurth, Stuttgardt, and tIse
Thüringian villages being, besides Halburg,
the chief seats of this industry.

The inhabitants of the Black Forest hav
been brush makers for More than a century.
Introduced in 1760, brusbî-making lias there
become a houselold idustry whMic occupies
many hundred people. There are, besices, five
large factories and several snaller oies whiclh
supply a great part of Germany with tieir
produce, valued in 187L at 80,0001.

The foregoing are the chief centres of the
export trade, but besidies these there are muans-
factures of small wares of one sort or another
for honme consumption alinmost every town of
importance in Gerianyv. Thus umsbrellas and
parasols are made in large numîîbers at Pyr-
mont, vhiere onue factory alone turns ot annu-
ally 10,000 dozen, Berlin and Aix.la-Chapelle.
Buttons are produced in millions at.Friburg
(Baden), wrhere nearly 4,000 personîs find ci-
Iloyiefnt in this trade, at Magdebourg, Ilam-
burg, aisd Berlin, and in Bavaria, lesse Darii-
stadt, and Westplhalia. Leatlier waresare large-
ly manufactured in Frankfort and Offenbach
(Hesse); bruashes is Berlin, Strasburg, Bonn,
Posen, Striegau (Silesia), Altenburg, Dresden,
Stettin, and Koiigsberg. There are large india-


