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U. S. NATIONAL BANKS.

One of the subjects most prominentiy discussed now in
the American press is that of the expiring National
Banks, It'is stated that within the'next twelve months
the, corporate existence of 874 nutional banks will cease,
They coustitute m number onc-third of the national

banks now in existence, and their aggregate capital is . +
'$245,132,845, or nearly one-half of the whole national @ ‘ ] - Fri, Sat. . Mon. Tues, Wed, Thurs, g
bunk capital of the country, The reason of this is that Ni(fg.g:fg;{‘ g ,‘;’:ﬁﬁ“&l Rest, 35
most- of them were originally State Lanks, which came " ® P vl ula L la | nlel; "y H =13
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into the national system all nearly together in 1864 and
1865, and under the provisions of the National Bank Act,
are chartered for the term of twenty years, and no more,

54 PRI . e Merchants Bank....| 100] 5,722,626] * [,250
By nn Act of ”%“_‘"lfsc institutions may renew for| oyadiantik of Gom.| 50 G000,000] /000,000
another twenty years by consent of two-thirds of the | Bank of Toronto......| 100[ 2,000,000 T,100,060
stockholders ; and many of them are taking the necesary | Onturto Bank ...} 100) LaK,0001 425,000
Bangue du Peuple...,| 50} 1,600,00

steps for that object. It appears, however, that benking
has not been over profitable of late, (specially in New

York city. The Sun alleges that the losses of bank ll:\o(xlmullmlxj Bunk...... 50 l,%).wo

ring the past year have bee , Pedernl Bang..,,....[100] 1,% 100,000
stockhlolders: duri & | b 3 yeur hay 'bu,n heavy, and Emperint Bante of G| 100| 15000 680,000
the profits in no case large. Hxpenses and faxes are 50 | gangue Jae's Carier,| 25| S00,000] 140,000 .
high and the rate of interest 8o low that dividends are | Quebee Bank....,....| 10u] 2,600,000  525,000]..... .

extremely hard to earn. A bank with $1,000,000 of

capital and $2,000,000 of deposits canuot possibly keep g*j‘l’i‘éﬁl“llng‘&\:ushlps.. 2 1,&}3,3& 875,000/,
out more than $2,6 0,000, which at six per cent. yields & | Maritime Bunic,n.o.:| 100 520900 """ 50,6
gross income of $151,000 & year, 1ts taxes are $25000 { Montrerl Tel. Co... ... 40| 2000000/ ... i
. nyear, and it¥ salaries and other expenses $75,000, making (l:t.li::hi}g'xn}:;:qu&;c“ 1:;8 1'20“8'0083 g
£100,000 altoguther, and leaving only $50,000 or five per Olrg Gis Cor TR0 ol nso0ul
cent, for the stockholders, Many banks have not done | Canadutaotton Co,... | W0 coieeeees -

even so well as this during the past two yearg, and have

_drawn upon their previous surplus earnings for their

dividends. Mauy have been paying 3 per cent  per
annumn on country bank accounts and loaning the-money
on call in Wall Street at 2 per cent.  How much they all

: THE STOCK MARKET. ‘ e
The following Table shows the highost\and lowest prices of stocks on the Montreal Stock Exchange on each day
ot the week ended 8th January, 1885,and the number of shares reported as'sold during the week, The columns

‘ Capital paid-up” and « Rest,’” in connection with the Banks, are taken from. the officisl Canada. Gazette.
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have lost by bad debts, defulcatious, and other mishaps is
known only to those who are in their seciects.  The
public shows its appi. cintion of the matter by refusing to
give apything like par for the stock of some institutions
which show on their books not only par but a surplus,
In other words, banks are doing business at this mowent
which in the public eslimation arc insolvent. Our con-
temporary proceeds with a long array of arguwents to
show why the national bank currency wust give place to
a government currency of coin and paper.  The rapid
‘decrease of nutional bank circulation and the more rapid
jncrease in coin and cert ficates, it suys, will give us by
1891 a total of $1,135,000,000 of Government currency
against not wmore than $1,000,000,000, and probably less,
supplied by the bunks. The paying-off of the three per
cents and the high and increasing value of the 43's will
combine to make toe conducting of national bauks
unprofitable, and the people will never consent to prolong
the national debt or increase its interest for the saky of
the banks. The National Bavk currency must go, and
that pretty soon. Of the pussibility of the retirement of
the legal tender notes by redemption and cancellation
there is no indication. The contracting of them in this
way was stopped in 1878 by popular clamor, and they
bave remained fixed at their pregent amount ever since.
The same may be said of the coinuge of siver dollurs.
Every attempt to check or suspend it has hitherto heen
abortive, The west almost unanimously favors it and
will support it to the last.”

THE U, 5 1RON AND STEEL TRADE,

Pminavenenia, Jan. 3,—The secretary of the Iron and "
Stec! Associution, in u review of the Iron trade, says the
demand for all lending articles of Ivon and Steel was less, -«
in 1884 than in 1883.° We made less pig iron and
bar iron and fewer steel rils, less steet. for mis—
cellaneous purposes and fower kegs of nails,  The eanses.
of this dechine in the demand have been so ofcen referred
to that we do not need to repeat toem.  Prices fell as the
demand receded and only on stecl has there been any re-
covery from the lowest prices of the yuar, aud even here ™
the recovery is slight.  ‘Laking it in a.] 1884 was a bad .
year for the American iron trale, aud renderiug necossary .
u goneral reduction of wages und the closing of many fuc. :
tories. The new year opens with no promise ot an immed- .
iate improvement,  1f the farmers of the west could dig-
puse of their wheat and corn and other staples at higher -
prices, we might soon see an imerdased domand and butter
prices for iron aud steel, but ol the fuamers’ prospeers
impruve we cunnot see o better day for our iron and steel
manufacturers, nor f r the others.  The country at large -
will not be prospervus if the farmers ace not.  In Hurope
lust year -was one or st adily declining prospe ity for l.ue,'
iron trade.  The fron trade’of Great Britain has especinlly ’
suflered, and it is at the present time 1n a very depressed
and panicky coudtion  Production and prices have both
greatly declined, and many thousands of men are in wanc.
The production of pig iron. in the United States last-ymu: :
is estimated as equal at least to that of 1830, which wus
the year of the Iron boom. : . :

empive ' but if the Mackeys the Astors, the Vandervilts,
and the Winans subscribed the necessary money sud paid
the price,what is to hinder them from doing it ? [1it beusk-
ed why these men should ever think of such & foolish
thing, would there be anything so much more extrava-
gant in their veplying “1or sport? than in Mr. Winans
assigning as his reason for evicting his cotturs that they
disturb his deer? It is true Mr. Wwinuns ut present only
secks to turn out nincteen cotturs and one “pet lamb "
but is the line to be drawn.at nineteen houscholds, or
where between that and the population of Glasgow 2 But
the thing is absurd ; it would never be allowed ! Given,
however, the existence of the men and the moucy, what is
to prevent it?  Are men not allowed to do want shey like
with their own? Docs nut the Jaw say 80? and do not
the Court counsel sut mission upon the part of the crofiers;
why not, then, to the werctants, and wadufacturers, the
lawyers of Glasgow? [t may be that tue Court may de-
¢ide apart frem this point, but seeing it is so broadly
brought befure us in Mr. Winung' evidence it merits some
notice.

THE COLOSSAL STATUES OF THE PACIFIC.
San Francisco Chronicle,

Quite latelv, fresh attention has been directed to
the extraordinury . remains which are fonud on Huaster
Island, which lies about 2,300 miles west of the const of
Peru, within easy sail of San Francisco. Everybody re-
members the colossal statues which are found in profusion
on this islund, monoliths representing mon forty. feet high
and nine feet across the shodlders  They are made of the
country ruck of the islund, but it is quite evident that
they a1e not the work of the natives, who are a low race
of ravages, without tools capnble of carving in stone, or
machinery  suitable for moving heavy weights,  The
question is, How did_thcy come there? It has bren
suggested that Baster Island is the remains of a submerged
continent, which was inhabited by a civilized race.  But
Sclater, whose theories are regarded with respect, mukes
Easter Island the terminus:of the southern migration of
mankind from his fancied continent of Lemuria,

For the bon: fit of those who are not familiar with his
studies, it may be explained tha: Sclater was o beltver iu
the hypothesis which ascribes to maokind & single origin
from # single race, according to the Bivle. He held chat
Paradise, trom which all men originally came, was a
coutinent lying south of Céylun; to this continent he
gave the name of Le.ruria, from lemur, which means a
ghost, but which name Linnang give tos race of monkeys,
Selater believed thav from Lewuria man migrated into
Afrien, into Asia, and thence into BEurope and Americs,
and likewise into Polynesia, one stream of emigrauvts
pushing theiv way as far cast as Enster Island. 1t is
evidently worth while to stndy these Enster Island statues
and see what light they can shed—il any—on the early
bistory of our race, and towhere. ean that study be
prosecuted to such advantags as in San Francisco, The
Navy Depaitmens would prolably be quite willing to
direct one of our ships of war to collect two or three
of the co'os-al statnes and Lring them here, if we pro-
vided a place for their reeeption, | This exhibit atone
would draw swarms of visiturs to San Francisto.

THE AMERICAN'S PET LAMB."
Glasgow Mail.

Without in any way attempting to forestall the decis.
ion in tha Kintail Pet Lamb Case, we way be allowed to
say & word or two upon the broad issue raised by Mr,
Winans in the evidence given by him in London on the
25th of last month, He is an Ametican who bas come
over to this counury with plenty of money in his pocket,
and has leased two hundred tiousand acres of shooting
from a Highland proprictor, or mote than three houdred
square miles of Scotlund.  H - holds that the presence of
shieep, shepberds, cottars and cotiuges near a portion of it
disturbs his deer, and what 1 desire is to get rid of the
cottnges and its inbabitants. T shan'c Jeave & stone un-
turned until I get rid of them ”  No doubt Mr. Winans
believes that"the terms of his lease give bim a legal.right
to do this, and the courts.will decide whether thut is so or

“not. But when that claim is raised in this fashion it is
well to consider the length to which it might be logically
pushed,  The claim seems to involve that a foreigner (for
we presume that Mr, Winans is still an American cliizen)
may come here and by a private contract with a private
individual clear three hundred square miles of Scotland of
its inhabitants, That, though in doing so for the suke of
sport, he may evidently bring ruin "upon nuuwbuers “of
Scotch familics, yet in doing all this, should the ejected re-
sist, he has a right invoeke the aid of their own pateraal
Govornmunt against them, becauge of cerain sums of
money he,the lesseo of the thootings, has paid to their land-
ford, Now, Americn is the land of millivnnives, -Are not
some Americans said to be worth sev ral millions st rling;
und, iudecd, was not Mr. Mackey's fo.tune set down at
about £15,000,000 sterling? 1f the claim-sct up is admit-
ted withont limitations, Jet vs see what might be «fl.cred
by & combination of these millionaires.  The rental of
Glusgow is under £4,000,000 sterling p. v annum, aod cap-
italising the property thus rented nb sixt-en years purchass
the value is about £60,000,000. Is there sny insuperable
obstacle in the way of thase men buying wp the most of the
city and turning it into desolation at next Whitsunday ?
That such & bargain might be entered into, or one suffi-
ciently near it to Le to ull intents and purposes such & bar-
guin, will any one deny ?  And: suppose the purchase to

) be made and the monuy paid, what is to prevent the pos-
. sible catastrophe? It might mean death to some, the] had been no aetual Jegal vxpulsion of the plainbff, that
ruthless cutting away of the fruits of a lifetime of t4il, to} he hid wrongly been dyprived of the rights and ben. fits

others destruction to flourishing businesses—in fact, un-’ acoruing from the membersbip, nod that $2,000 was not
jversal ruin to the population of “the second city in the ' too large & compensntivn for such losses, ' iradud her vogagement ring fo a pair of skatel‘
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A VERSATILE BUILDING,

Mail,
A ¢ Yarmouth Man'’ writes to a Yarmouth (Eng )"

paper, dvclaring thas though he bas been in Regina ouly -
two duys he is satisfied that city is o fraud,  He bages this
rash and sweepiny assertion upon a Ap:-culia'r'expen'm(,,; S
He rays he ¢ real in the lueal paper about a meetiag m 4:
the town hall, yet on enqniring where that building was K
I discovered that there was wo town hall  ‘This sort oi‘,
exaggeration (I use n mild word) prevails in every town
in the North-West.” ' -

.This Knglishman has evidently failed to grasp the ﬁf,.t’_: :
principles of North-West c:onomy. 'Ihe town hall.in
Region is not always a town hall, It was originally the' ”
wodest and  circumspuet - storeroom  of an implement
agent, but since his sudd n and lamentad depavenive it hny
been in a measure compelled to lend a dissipated life® "
When a transient Methooist minister preaches in je it i;; .
Wesl y Hall ; whin Bishop Anson holds s rvice iy it it ig
St. Alban’s Cathedral ;) in winter it is the skating rink ;
when s permit conchies town i is the Wascana Ass'vmbh:
Ronms ; on Mondays, Wednesdays, and S darday, and alio
on Fri'ays, Tharsdays, nod Tuesdays, it is (.lcvoted to
sherift’s sules; yer through ull th. se mutations it is alre -
kuowu as the Rolling Milis, & tinsmith of some distinetion
occupying one end of it Phe indignant correspondunt
will nt once pereeive that this building bus not time-te
ath-nd regularly to the daties of & town ball | indeed it {g
ouly known as such about once a month, when the Gitj
Council meets to endorse Tmperial f dortion or to pled i
its credit in behalf of the Hudsow's Bay railroad ’1‘|!f¢,
Yarmouth mun evidently struck Regina whon the vorsatite
shed was engaged in some of its other occupations . ‘H.is"
lotter being thus fonudcd on n misconception, he will’ no
doubt apologize. . Sl e

TrxrLe v, Toronrto Stock Excnasar.—Mr, Temple has
succeeded in another stage of his sction fur dumages tor
wrongful diswissal from the Torvonto Stuck Exchange He
was dismisstd on the report of a committie based ugon
Mr. Temple's alleged insolvency, aud was refused ad-
mittauce to the board, He sued for damages and succeeded
at the trial in obtaining a verdiet for $2,000. Motion being
made later to set aside this verdict, the court deliverd
judgment last Saturday on the motion, holding that there

‘He had an auburn-haired girl, and promisad o
take her-out riding.  She met him at the doos whey' |
he drove up, and he exclaimed. ‘Hello| re wdy
She misunderstood him, and they don't speak now, -

" Nkw Jereev ins a badly broken-up youn‘g"lddy; “Nhe'
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