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U. S. NATIONAL BANKS.
One of.the subjects mîoat prominently discussed now lin

tuse Aunariest press la tat of lita. expiring Nationaîl
Batik . It 1 psîited that withit tbinxt twelve mnaîtîlis
ithe. corporate existence of 874 national banks will ceasa.

They constituilta il nuiiber oiu-third of the national
banks now in existence, and their aggregate capital is
$245,132,845, or nttarly onè.lalf of the whole national
batik capital of the couitry. The reason of thIis lthat
inoat, Of them were origiially Sutae batnks, which came,
lint the national s3 stem ail narly together in 1864 and
1865, and under the provisioia at the National Bank Act
are chartered for the teri of twenty y ars, and no more.
By an Act of 188i these Institutions may renew for
another twetty years by consent of two thirds of bit
stockholdLrs; and nany of them tire takirig lie necet sary
steps for tlit ibject. It appetars, however, that btllking
bas not ben over profitable of ata, tspecially in New
York city. The Sun alleges that the losses of bank
stockholders during the past year have bun heavy, and
the profits in no case large. Bxpenses and taxes are so
high and the rate of interest so low that dividends tire
extremely hard to earn. A bank with $t,000,000 of
capital and $2,000,000 of deposifs caniot possibly keep
ouit miort than S2,5 0,000, which at six per cent. yieids a
gross inconie of $l5i,000 a year. 1ts txes are $25000
a year, and itsr salaries and other expenses $75,000, naking
$oo,000 altogetlier, and leavintg only $50,000 or five per
cent, for the tockhlders. Many batiks have not datte
even so well ts this during ite past two years, and Iive
drawn ipon their previosi surplus earnings for their
dividends. Many have been paying 3 per cent par
annum on country bank accounts and loaning te-money
on cal in Wall Street at 2 pur cent. How much tley ail
have lest by bad debits, defalcations, and other ntishaps is
known only to those who are in their societs. hlie
public shows its apîpi. ciîtifn of tie muatter by refusing ta
give anything like par for the stock oîf sane institutions
which show on their books not only pa but a surplus.
In other words, batiks are doing bine4iitss att this inoment
which in the public estititatioi ar insolvenit. Our con-
temporary proceeds with a long array of arghticints to
show why. the national bank currnncy mitat give place to
au government currentcy of coin and papr. The rapid
decrease of national bank circulatioi and the mort rapid
increase in coin and cert fictts, it sLys, will givie uts by
1891 a total of $1,135,000,000 of Governnent currency
against not more. thiti $1,000,000,000, anrd probably less,
suîpplied by the Liks. The paying.obf of tha three per
cents and the high and inmcreaîting value of the 4Ig's will
combine to muake tou conducting of national batks
unprofitable, and tlia people wtil never conseit to prolong
the national debt or increase its inîterest for the ,aku of
the tanks. The National 111nk currency inust go. and
that pretty soon. Of the possibility of the-retireittent of
the legal tender nouts by redemption and cancellation
there is no indicntion. The contracting of them in this

THE STOCK MARKET.
The following Table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each day

ot thre week ènded 81th January, 1885, and the nimber of shares reported as'sold durinig the week. The columns
" Capital paid-uip " and "i Rest,' ii connection with thie Banks, are takein froin the official Canada. Gazette.
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empire ;" buit if the Mackeys the Astors, Lite Vatnderbilts,
and the Winans subscribed the necessaîy itoney and pauid
the price,wbat is to hinder them from doing it? [1 it bu ask-
ad why these men shouild ever think of such a foolisi
thing. would there bu anything su muui more extrava-
gant it their ruplying "tlor sport' than lin Mr. Wiuans
assigtinlg as tis reasont far eviuting bis cottats that they
ilstirh lis dleer? It is true Mr. îinaîns nt present onily
seeks ta turn out iinatiei cottars and one pet laib ;"
but is the ttis ta b drawn.at nineteen househtll, or
wiere betweens that and the population of Glasgow ? But
the thing is absurd ; it would iever ba allowd i Given,
however, the existerce of the mati and the iouny, what li
ta pîrevent iL? Ara men not allowed to do wtîat they like
withi their ownt ? Doues ut thu law say so? and do nit
te Court counsel sut mission upon the part ut the croftars;
why ntot, then, ta tie ruerchants, and madufactures, the
lawyers of Glasgow ? It nay be that tue Court nay de-
cide apart fum this apoint, but soeinmg IL il so bruadly
bruuglht befura us in Mr. Winans' evidence it marits some
notice.

way wis stopped in 1878 by popular clanor, and they
have remained fixed at their prescrit aittoitit ever since. 'fE COLOSSAL STATUES 0F THE PACIFIC.
Tre miame may be said of the coinatîge of si.ver dollars. Sai Franisco Chroiele.
Every attempt to check or suspend it its hitherto buen Quite iateiv fresù ttention fins been diructed to
abortive. The west aliost ianimously favors it and thuxtraoriiary tumains with lre fanud on ïaster
will support it ta the Iast." land, whici lies abolt 2,300 itas West of ta'euust of

Puru, witlîin. eaHy sali of Sali intncieco. Evurybady ru-
TlE AMERICANS "PET LAMB.1" menibrs thu colossal statuts which are fauad j» profuii

Glasgow Mail. on tiis Islands nionolitis roprvaentng mou forty. feet higil
Without in any way attempting to forestall the decis. and ine fart across t sitouldars Tlivy are made tif the

ion in thn Kintail Pet Laimb Jase, we may be allowed te country rock of tic island,' but it la quite ovidant tini
say a' word or two upon the broad. issue raised by Mr. tity a flt the work flia rittives, %vit are a low race
Winans in the evidence given by him ii London on the of Mages, without bols capable 0fcarving il, Stone, or
25th of last month. u it an Amteaican who bas corne machinarY suitabla for noving ieavy wvights. Ta
over ta this country with ple'nty of money li his pocket, qtion is, ow did thay coune thara ? It las tan
and lias leased two iundred tihoisandl acres of shoin gof sub rgd
front a Highluid proprietor, er mota thau three hundred continent, wiicb was inbîbitvd by a civllizcd race. B3t
square miles of Scotlind. H hoalds that the presenie of Sclatar, whosa theorias aru Fegardad with respect, ninkas
saep, shepherds, collars and iottatges near iL portion of it "astar Island ta terminus o! ta sonthern migration of
disturbs bis deer, and wlhiat -1 desire is to get rid of the tankjnd frot bis fanciud continent of Lamuria.
cottages and its inhabitants. f shana't leave à stine un- For tît bý n fit of ulosu wlî ara net faiiiliar witi his
turnîed until I get rid of them " No doubt Mr. Winans studios, il may ba explaitied tha- Solttar was n bau, ver lt
believes that'the terms of lis lease give him a liegal.righlt ta iypatt:mis which rascribas to mankind a singla arigin
ta do this, and the courts.will decide whether that is so or front a single racu, according te th Blt. Ha hald chat
not. But when that claIni is raised in titis fatshion itl; Paradise, frot wiii ail mon ariginaly caa, wus s
well ta consider thr lengith to which it nighlt bu logically continent liug South Of CéYtun ta tilis continant h.
pushed. The claim seuans tu itvolve that a foreignor (for gave ta tama of Le.muria, froin lentur, wiali uteans a
we presuie that Mr. Winans is stil t Ainricari citizen g vu ta racfoiks.
imay corne liere and by a pt ivate contract witth a private Sciater beliavad that frosît tunria maiiltigttcd mb
individil clear three hiindrJd sqiare uniles of Scotllritd of Africa, mb Asin tictce iste Eiiioieai Arari,
its inhabitants. That, thoiugh lit doing so for the suike of and ikewiau insu tolyttaaia, ott Siîcatt of eiltgrants
sport, lie may evidently bring ruit tipoi intuburs 'of Ptisliîg tait way as far tnst as Exster IStaid. It lt
Scotch families, yet in doing alt ihis, should the ejucted re- avidlatly wrlii wlile lu >Liiy tiese Eîîst r Island statuas
sist, lie bas a riglt invoike the aid of thteir ownt piternal and sae witu liglit ttey cat slied-lfiany-on ta arly
GovernmintI agiinst thonm, becatie of cerain sums of ltory o! aur race, anti thire alitat study Ii
tmoney he,tle lessue of the t ihootings, lias paid ta tiir lantd- prosucttlu to suci advantagi as lu &tu Francisco. 'ie
lord. Now, Anerica is the land of iiiilliolitires. -Are itt Navy D.?jîiiitteit vouid pialy bu quite wiliing ta
some Aitnericans saidi to he wortl v -rail inillions st riing; di ut oraeai oit mlips tf wai ta collct two tr biree
and, indeed, was nlot Mr. Mackey's fo.tunte set lowni t o! tite coos-al statimc5 ani linir titin lie if wo pro-
about £1iî,000,000 rtarliig? If the claitist up is aldmit- viuld ilplce for tiil rtpLiii. Tiis exIbit atat,-
ted wlthout limitations, let is seu what migit bu i Il crued woill uraw mwaris of visilors ta Sais
by a coibination of these millionaires. The rental of
Glasgow is tunder £4,000,000 sterling p. r annums, and cap- TirMt-uî v. ToIlONTO STIIcK Tmpie lias
italising the propert this rented Lt sixt.:ni years puiatis succedad lu anttir staga of lis iîcîloii for daîtes loi
tite value is aboit £60,000,000. Is there anîîy insutperable wrtngful lIiaissaL frot tue Totto Stoci Exchange li
obstacle in the way o! tht se mtuit buying upis the most of ti" we s tilsiettiti ai ta report o! a caitittta basad ill it
city and turning it into desolation tit next Whitsunday ? Mn. ''mpLa's tged iiîsolvtic>, and wts ruied ad-
That sici a itbargaini iîmiglt bu entered into, or one sîît8- ittittattua ta ta board. He situd for dsfmag-s tut suucaadud
ci.ntly near it ta ba ta ail intents9 and purposes such a bar- ut tit trl in nltuiiig a verdict for $2000. Motion tiig
gain, will anîy one leiy ? Ai- sup oue inirchase ta orîttîl litti' to se isll ti veitl, lia cairt detivotil
be made and the miontey piaid, walit is ta pîrevtit the poes- judgiient tast satrdiîy at ta illit, itlig tat tera
sible catastrophe? Ib miglt iteaun thit ta sone, lthe io beau ru ai lut
yrithless cutting away .! tle fruits of a lifeine of t il, ta lis ittt w b Ieprie ot tif rii a oti litt
others destruction to flouirishiig businessss-in fact, sin-, acoiling froin lt int,îiii, ant thaL $?l000 wad ui,

cxa ri lag the ioliuiabtoi of il thut second City in thae ex too larg A cOmpenmatin wich artl fu losnt.
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THE U. S IRON ANÙ STEEL TRADE.

PuLADEsæItîAî, Jian. 3,-Tie scrtary Of bite Iron andti
Steel Association, in a rcview of the Iron trade, says tite
iteniiid for tilt ieading articles of Iron and Steel was less.
in 1884 thau in 1883. We made less pig iron and
bar iron and fewer steet rals, less steei for mis-
celltaneouus purposes and fewer k ga of nails. Thlt cuitaus.e
of this dectiiu in Lite dtu'nd have buen so often referredt
to titat wu doa not need to rmpeat tuier. Prices fuit as the
demand rceded and ounly on steel lias there been any r-
covery from tlia lowest pricus of the year, and avaite ire
the rcovery is slighît. Ttakiig it in ilu 1884 was a bad
year for the American iroi tra-te, and raleriug uecessarv
i gerinral retduttion of wages and the closing of many. fac-
tories. The nluw year opuiis with lia promise at au iinind-
iate iuproveenlit. If the farmiers (if thre west coutld dis.
iuse of tI tltirht antd corn.tind otei sttales ut higier
pricus, wu miglt bont sue ain iinereased demand and liutter
pricue for iron aid steel, but til tie friner' :prospecîs
imipruove wu aniot se ut butter day for our iron aud steel
matinuifacturer.;, tor f r the others. The country at large
vill not be prospertauns if thea farners ara not. l Europe,

litast year -was une or st adily declining prospe ity for tue
iroi trado. The iront trade'of Great Britain has especiaîlly
burffered, andit i s ut lite present tlina un a very depressaed
and panicky coudition Production and prices have both
grtatly declined, and mitny thousauds f man are fin wunr;
The praduction of pig iron lu the United States last-year
is estimatud is equal tI least tu that of 1830, Which was
lte year of the lion boom.

A VERSATILE BUILDING.

mail.
A " Yarnouth Man " writes to a Yarmouth (Eng

paper, t1 clariing thati thougth be has buen lit Regina oIly
two d tys ha is satisIied îthat city it aî fraud. .He basas tits
rash ant sweeping iasrtion upan a .pecular expenjt.
Ie says he a reit- li tite locta paper about a netingt. inthe town hall, yet on erq'uiring whter'e that building was,I discovered that there was Lio town hial This sort of

exaggeratioi (I ise a mnild word) prevails lit every town
in the North-West."

'This Lnglishntan bas evidently failed ta grasp ithe firet-.
principles of North-West, e:onomy. 'r'te town hall in,
Regina is not always a town hilI. It was originally the
modest and ciumspect stirerootu of' art implemut
agent, but ,since his sudd nl and ltamentia d departure it has
been ina metastre compellei te Itad a dissiiated ei'.
Wien aî transiînt lethuisrît minister preacli s in it it s
Wesl.iy Hall ; whi ut Bishoi Anson holds I rvie i it if ia
St. Albittis Cathedi tii in wiite' it is fthe skating rinîk.
whvii IL permit r, teîîs t wtt it is the Wastana Amtbly
Roomts i ot Monda;ys, Wed nesdays, a nd S turdyiv, anît ailto
on Fri ays, Thiratdays, iand T iu a, in is dvoted t.0)
siriff[s aes; yet through ialt th su miutatiois it is as<o
kniwi ts the Rollinig Milis, L tinsiit of somue distinction
oc'upyitg on end t f il Th'e iiiiigntit correspondeuit
will tt once pereiv thait this beuildn g haîîs niot tima-to
atit tnti regît toini> tt) iahe ibm tits o! t townr hall; in'deed it ia
Outly kitown ILs ich aIbonit once a morth, when the City
Couicil ietts to entiorse Imptîlinrial ft drt'1tlon or ta pleige
lis crledit in elicif of the Hildsot's Buy railrd hit el

aitrnoîuth mun evidtihly strnck Regina when the vsrsaltiue
shed was eigagetd in some of its other occupations, iiis
ltter being thuis fonîudî i Oi a misconcepilon, he wil' io

ulatibt apologizu.

-IE had an auîbturn-haired girl, and pronis in'
take her out riding. She met Iii at the dos:s ltctyh
he drove uip, and lie exclaimed. 'Hello I re udy p.
She mnisîuder'stood him, and they' don't speak now:

Nutw JianEy hau a badly broken-uîp young ]Ady 'tbi-
'traJud iter cnga 2 ement ring fo a pair of bkates
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