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best Christian fruit, and whothor the fuult be i the
preacher or in the stiffneckednen of tho people, the
faos of tho rermon having proved barren rowains tho
fame.

Sermons, in thuir own peculiar sphere, as much
a6 prayer and sacraments, aro to ho accounted as
means of grace 1 do not pretend to decide to which
of theso must importanco is to bo attributed ; ench
has its own pluce, and the vesults will be best when
each receives all the attention we eun give to it ; hut
I remark upon the propriety of recoguizing rerinona
&S menns o!l grace, beeauro it gives o oceasion to
notice, that in tho casv of sernons, as with sacra.
mente, tuuch of tho bienefit 1o bo reecived depends
upon the dispesition of wind of the recipiont ; and
therefore it is well that Clristians ghould not only
give their own mort camnest endeavours to under
stand and remember what God's servants sy to
them, but nleo that they should pray, God to grant
them the help of His Holy Spiric, that they may
bear to real profit,  Nor will their task be eomplete
when they have prayed fur themselves; they are
bound to remember the preacher, also, in their pray-
ers ; no one can sy how much of the efficacy of o
seriion may depend upon sucl ca-aperation on the
part of the people ; cach winister may find  good
cawse ta say, us St Paul sid to the ‘| hessalonians,
* Brethren. proy fir g that the word of the Lord
may have free course and be glorifiel.”"—(2 Thess,
ti. 1.)=Rve Farvey Goodicin.

T T
News Degavimeat.
(O N L NN - . N 0 T

Prom Pupors by R M. Stonmer Asia, Oct. 37.

RS

PEUL'S BANK MLL DYING !

The Bink o1 Euglird recenldy mads a representa-
tion to her Mjeats’s g-vernment soluit ng o1 mo-
dification ol the Batk Act, s0 0¢ 10 baus mnre notes
agaunt a poction ol its a~a 123 but the application was
tefused.  Yeserday the Bank of BEupland agan rased
the miimum rate of discount o1 3 manner whick ex.
vited some seusation, vizo:—F o bills having le<s than
sixty dars to ran, 6 per vent.; botween nixty and
uinetyfive days, 7 per cent. Whatever tay bo the
ultitnato sesults of the present ot 2 upon tho re-our-
ces oftho Bauk of England, we are sure we gpeak the
opinton of the whole mereantle world when we de.
clare, that upon eveey prinerple of pushe neceerity and
exprdiency, the tune bas now aerved when the relas
tions of tur Bank of Fosland wih the state must be
recousilered, 10 sttt conforunty with the ubrervance
of the provisiunc ot exmting statutes.  t s our duty at
this juncrure, when reasonatle dreald of 2 monwary
convuliun is preducing e wrchievous (flvers of a
real patn, to deabuse the publc wiod of the error
which zenvially  presarls respecting the inds finite do.
ration ot e agtecment wow i force botween the
Bank o! England and the governuent—io iulicate
slearly the exact pration of the aelations subsisting
Setween thun—an  finaly to arge upon parlianient the
immedinte recosuierabon of the sarute 7 and 8 Vi,
cap. 32, camnonly ¢aled Peer’s Bank Charter Aty
with a view 10 ity 0- iff unon or tutal 1epeal,

Tat which w calbat the Bauk Choter wn fact no
shatter at alsy wim ted or sevoestle by the Crowan, but
varivss Aty of Pulamene revalate the powers and
priviiepes exetcrml and enjoyed by the Buk of Evg-
fand as s corporaticti. Dursag the present < wntuey the
Act. of 39 and 40 Geo, HL. cap. 28, and 7 Geo. JV,
cap. 47, cuntnued thiese po 8 and prividesce, until
the yoar 1838, whenthe 8 and 3 Willam IV., cap,
98, was passedd. m Auguet of that vear. By the 51h
atd 14 h srct ons of o Lot avt, the sub<rt-np azree.
ment betwe 0 toe Bak of Eogland amf the Govera-
ment was conduiunaliy prolonged uudid the 1t of Au-
gust, 2855, Alv.ough the 7and 8 Yicteia, eap. 32,
called Deet’s Bk Chaster Act subsequentiy pas-ed
in 1844, made certan alterations in the mode of con-
duciry the business of 1he back Ly separating the 1s-
sue and banking depariments—m «o far a3 rela*as 20
the 1erprinmiion of the asteement—yet the 25th gec.
tion stll continus d ke puwers and privilezes of the
Bask unnl the 14 day of Angust last. Tlbe Govern-
ment i now 0 a position, according to law, 1o give 12
monthy’ not'er to the corporanon of the Bank to ter
minate the exiding agreement; amid, Vpon Te-paymont
to the Bank of Euglard of the debt of £11.015,100,
and all other liabilities, their exclusive banking privi-
Joges would cease, ujon the cxpiration of twelve
wonths atter the Speaker has piven wsuch notice, in
vonfornuty wib a resolution of the House of Com-
‘0D

It thercfare follows as a necersary cornclusion, that
if the ccigencres of commesce, or the public policy of
the country should imprratively reyuire & reconsider.
giion of the principles Lid dowa by Sir LRobect Peel's

- becomes testricted o such & point 89 10 occasion usea-
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Act of 1844 for tho guidance of the Bank in ite func.
tions as regulator of the curnney, and in its antago-
nistio busitiges as bankere, parhwment is now perfectly
unfettercd to act in any way its wudom may dictate,
The only remainmng condition of repayment to the
Bunk of the government debt of about claven milh-
ons, would bo nothing more than a simple money ope-
ration, whiclh a Clancellor of thy Exchequer of thw
most apdinary capacity could without difficalty com-
pass.  Qur readers wall now perecive 1hat no logal un-
pediment stands i the way o an imediate reconsi-
deration of Sie Rotert Peel’s Act. In point of law
wd fact, the agreement buiween the Rovernment and
the Bank expicd wore than two mosshs ago, on thy
T+t ot August last. ‘L'hw perpetuation of the monapoly
is only tolerutnd Ly sufferance, by rowson of an ancon.
viderablo dubt due by the govermnent to the hollers of
Bank of Enpland shares. 3t becomes the duty of the
prees sd of parliament to consider all the difliculties
in wlneh previous inexperivnce and legistation have
cutangied uas and insist upon such an eflvciunl remne-
dy as ahall place our curroncy and our bankeng insti-
tutions upon a dignnet and eccute lodting,

Our readers aro aware that by the Pracustean pro-
visions of Sir Robert Peet’s Act, the Bank of Sapland
was compelled 1 its managenent of the .sue to get
apart svcurit-cs fo the valea of 14 millions, wherso!
the Government debt of abont 11 mikiions way con-
stitute a portinn.  In addition to this Gxwil amount of
14 unlbone, which for no spesisl reacon was taken as
a basis, or pivot of operativns, 1the Bank was required
to addd all the guld and mdver they dd not vant for
baukinyg purposes.  Whatever thiy agarepate smonnt
may be, whe ther two millions of bullion and 14 wilh-
ons of seeurtics, makmge tozetlice 16 nnllions ; or 20
willions of bullion and 14 illions of secuntivs, making
81 antlana ; or any other imaginable variable s,
{luctuating always with the shding acaly of the stock of
bullion, the Bank was suthari:ed to issue notus o that
extent aud na more.  Tlos is the real ba-is of the cir-
culating medwamn of England, irrespretive of thy notes
of the country circulation, which since 1814 s strictly
lwired,

Now, in D-cember quarter 0f 1817 the stock of hul.
bon frll to £9.798,ur;  the securivics were $99.492,-
000 Llutal, £39.290,  The notee 1 circulatiun wees
L20,058,0U0 ; tue depomte, £15574,0005 tatal, £35,
612,000, A perivet patie was the result.  In Qutober
of that year, Sir Charles Wood, then Chancellor of
the Excloquer, sent for the late Sir Robert Peel from
Tamworth, at that tunw in opposiion, and, ax a privy
vouncdlor, advised with bitn on the crisis.  Wuh £20,
058,000 of nut-ain eirculacion, and neatly ten millic
ons of bulhon in stock, the country was within * twen-
ty four loursof a state of barter” If any parties
withdraw noder such cneowsances four anllions of
bullion, at we bave lad a practecal instance wihin
thes fartnight, the Bank must as at present part with
the bullion so dumanaed, and sciew down  their note
cirenlation accordingly.  Whiether the gold aud bul-
livp dizappear by -esvon of an adverse eachange pro-
duced by the importation of pram, or the troduction
of vast uauntitivs of speculative forenen securtties;
whethes the gold i« expioited 10 provede for the engage.
ments of foreign luans, to meet the demand of ludia
and China, or the exig. neies of war, the Bauk of Eup.
tamd iy inexorably Lound to I mit the paper isucs ag-
cnrdn sly —whatever wny be the regmirements of” trade,
acd even shoush, as av present, the exchanges furnish
no inducement to transmt poli) abroad.

It was clearly painted qut to Sir Robert Peel that
the ppechensien alone of & suspension of specie pay-
ments, or, ut Jract, of greater sitingency in the money
markel, avgravated, if it did not cauce, the panic
which prevatled.  TH circulation wasundaly restrict.
cd.  General marcantile rain ensued. | Houses which
had been insolvent fi-r years, and firms which had am-
ple means of ultimate payment, atike succumbed to
the mischisvous « fivcta of a disturbance of the curren-
cy of the country, Sir Robert Peel’s Act broke down,
and utterly failed at the very moment when ite cffica-
ey, if founded on a correct principle, was most nced-
el A lerter was written hy the Treasurer to the
Bank practically suspending the atringent provisions
of the act of 1844—the tempest was stayed, and calm
and confilence was restored. It is self-evident also
that with » full currency, the act of 1844 is inopera-
tiva, Whenever the circolation is inadeqpats to the
wants of tho country, it matters little - whether the
stock of bullion varics ; but the moment the circulation

ciness in the mercantle mind, we sro exposed to thoso
mitchievaus shacks to public credit, from the efiscts
of which wa are now once more sulferirg.

Tl tnercantile community—~if not the whole coun.
try—~have, therefore, a right to demand an alterstion
of the Jaw, which professes Lo ropulate the Queen's
currency, bus which, in«dosd of regulating, contrives
to derangs it in suatons of commercial difficulty.—~
tlaving failed upon two critical oceasions, the knsll of
Sir Robert Poel's Act ivnow rung.  When Parliament
te-asscinblos, a commitee must be appoint-d to inquire
into the work ng of thy Act of 1844, wmthaiewto s
re-aljustment of the telationsof the Bank of England
with the State.  Sume wellconsidered plar niust be
deveed, whereby the functions of tho R+ gulator of the
national cursency sbull be placed in othae sud inde.
pemient bande. ‘Lbe principle of & mnallic standard,
und a convertible curruncy, must sull be joalouly
goatded § and the present Bank of England, Laving
its mounopoly abohslied, must be left to conduct i
banking Lusiness upon the principls of a fair compe-
tition in trade. A commercial peapls, ko oureelves,
nust unt be exposed to these perrodical nonetary con-
vubious, if such can be averied by u prudent reform
in the managewsat of tha curiency.~ Mora, Chron.

ITALY.

A diplomatie quarrel, in which, acemding to the
Times, Austria is ut the bortow, L tanad the inter-
ruptwn ot all relations beiween the Sadinian and
Tuscan Governments, Sumg time apo, nflor & pre-
vious hint to the Turcan Goversue i, who took no
evcertion to the propossl, Count Casats, a vouth of
eighteen, the son ol a Count Casati wlio emigrated
trom Lombardy in the disturbances of 48, and eettled
in Sardinis, was apponted altacke to the Sanlinian
Emwassy at Flor nee, at the head of which is the
Marquis Swli. The now atiache Iefi canls with the
Tuecan Prme Minister, M. Balilaceroni, and with
the Austeian Awbassador, who retureed the compli-
tnent i—

« Shortly after, however, the ‘Lusean Premicr calh
on the Marquis Sauli, sates that the Giand-Duke's
Government has been 100 preerptain in recviving the
son of a refugee, and ey that the attackd way be
eont away on leave, and then reevive unother desti-
vation. Thy request s Jorwarded to Turn, but the
haste of M. Baldassctoni cannot await an answer,
e addresses an oflicinl nte 10 the Rarquiv Saali, in-
tinatygge that Count Casati st at once be sent on
feave,and never retuen, as he wonld not be received
by the Grand-Duke. This nota was returned, and
the Sardiman Minister used 42l means to bring the
wmatter to & fiiendly couclusion. M. Baldaseeroni
would, however, bear notlunz, an ) now wrote to Te-
rin & demand that the Sardinian Misidter himselg
should be recalled. Tue wnly cour-¢ open to the
Court of Turin was, thervtor , to kicak off all diplo.
matie relations with the Tuwan ten=vinunnt: the
Sandinian Lugrio.n Iett Fionner, ard the Tuscan
Minnter at Turin received his pacspnte” ‘The Aue
trian part in the matter is thi:=-<Ou the appointment
of the son of the retug-c coming to the notice of
Count Bunl, the Auvrian Muneter tor Fureipn AR
fasr~, ho demanded ot twe GrandeD ke of Tuscane
whetlier hie could really thank proper, 1 his positio.o
as an Austrian Archiduke” 30 taveive in Lie palace &
person who coubl nat e regesver biy Lis Tuipn rial Mo
Justy or by any Avdaian M nicter 2 This was rnoagh ;
reparation must be wnde at any casty and the obnos-
inus a!lachc' was gi)t rd of. Tine B itesh ;‘l-n:.le' at
Tarin tendered hic me diation § it wae aveepted by the:
Sardinian Cabine, auwd the pro_asition wav made in-
volving great concessious ty Tuanny, for the sake of
prace ; but whis propoanon the Tuwan Government
poremptorily refu-cd t tecrive. 1 v Nurwanby bas
since openly expreseed censare on the s ouduet of the
Sardinian Goversm-nt in appa:nt 2 Count Casati.
and a pretty cousid-reble comnation seemns likely so
rise out aof the waiter, it bang reporied that a diplo-
matic agent has huen swnt by onr Gavernment to Flo-
rence, to bring Lord Nurmanby to a Jifferent view of
the aabject.

Such is the slory related in 2 teader in yesterday's
Times.
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Tur Cost oF Tur Wate~"Ta thase who daubt
the abilty of the couumtey Ly cic Ty on a war at the
cost of £80.000,000 or £490,90C0¢0 sevwar, a2 long as
shall be nccessary, we 0l ahiarve that if England
could hear 1avation 1o the exteat of £72,000,000
in 1813, it wosld not be tuo much 1o ssy thst
wa could with equal eara beac taxation now o
the extent of £100.000000, winn wr Lear in mind
the increased poaulation, wealit, aid trade of the
country, In 1813 the jncome ssscssedd to tha property
tax was £170,000,000 a yearj now, computing it upon
tha game basts, ot ranvot be lese than £250,000,600,
Again, with repard 1o the extent 10 whneh it is possi-
ble to abstrect from the capital of the couniry wa
bave had experwnce in the coustruction of zallways

-



