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Mg, Evvoxn J. Barbeay, of the
Credit Foneict of this city, has an
article on note circulation in the
March number of Za Keowe Natwnade.  The writer
opens his theme by some remarks, which scem in
tended totake the conceit outof this gencration by show
ing that we moderns, in atts hterature, manufactures,
science, were cqualled by the ancients, our achicve.
ments being only developments of what existed in past
ages.  He apphies this to our current forms of moncy,
in which heas gquite justificd. as forms of paper cur
rency, bills of exchange, and lettars of aredit were doubt
less familiar to merchants in ancient times, as it wis an
absolute necessity to have some more portable wmoney
than metal.  Short sketches follow of the currencies of
the Bank of England, the Bank of France, and the
Dominion Government.  Mr Barbeau points out thatin
one feature the Bank of France is more extensively and
popularly uscful than the Bank of England.  He draws
attention to the extraordmary  number of promissory
notes discounted for small traders oy the Bank of
France.  According to a report of the bank. he finds that
&007,119 of this class of notes were held.  Amuugst
them there were 109.100 bills for €2, or under, 836,417
for from $2 to $15;and 1,230,072 from S1o to §20
This exhibit, he says, shows that the great French
bank is no less useful to small dealers than itis to
capitalists, The very small sums for which bills are
given in France 1s well known in England, and itis also
known that they are paid at maturnty, a dishonored
note given hy a French merchant bemg practically
unknown to the Eughsh banks which receive them for
collection.  Mr. Batbeau, i speaking of bimetallism,
remarks justly that 1t causes no difficulty i France,
because gold 18 readily obtamable for notes. Lo Re:z ure
Natwonale for Marchis full of good matter, the subjects
are interesting, the historic ones instructive, aud their
treatment s characterized by that brightuess of style
which is the pecubar gitt ot French authors.

A I'aper Cureency
Article

Tur Supreme Court of Wisconsin
has placed an interpretation upon
the clause in a policy forbidding the
presence of benzine in premises insured, which makes
such clause practically of no effect.  The furniture
store and repait shop of one Faust were insured in the
American Fire Insurance Company. The policy con
tained these words  * This entire pulicy, unless other
wise provided by agreement endorsed hereon or added
hereto, shall be void * # * if (any usage or custom of
trade o1 manufacture to the contrary notwithstanding
there be kept, used, or allowed on the above described
premises, brwzine ™ Claim beivg made 1o recover
amonnt of the policy, the trial court granted the com
pany's motion for non suit, upon the ground that the
contract of insurance was rendered void by a violation
of the provision prohibiting the keeping or use of ben
vine. The Supreme Court took a different view, and
oue not entirely consistent with the prohibitory terms
of the policy. The judgment reads  ** Keeping in mind
the andisputed evidence that the prohibited article was
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not kept as an article of merchandise for sale, but as
an article usually and necessarily kept in operating the
business of the repair department of the furniture
store. which the policy expressly covers, we find abun
dant authority to support the general rule, which we
adopt, that where a contract ot insurance. by the writ:
ten portion, covers property to be used in conductiug a
particular business, the keeping of an article neces
sarily used in such business will not avoid the policy,
even though expressly prohibited in the printed con-
ditions of the contract.” “The Court pointed out that
a rigid enforcement of such a clause as the above would
prevent the business of a furniture repair shop being
carried on, and said  ** No such absurdity can be held
to have been contemplated by the parties, unless the
terms of the contract are such as not to permit of any
other reasonable construction.” ‘The issuance of a
policy covering a furniture repair shop, in which there
was a clause prohibiting the use of benzine, was cer-
tainly an * absurdity,” and shows there to have heen
some laxity on both sides.  The insured person ought
to have pointed out the necessity of benzine to his daily
work, and the company should have known that ben-
zine was such a necessity in a furniture repair shop.

JUSTICE BABY ON INCENDIARISM.

When opening the Court of Queen’s Bench in this
city on the 2ud ult, Mr. Justice Baby delivered an
address to the Grand Jury of more than usual interest,
in the course of which he expressed a high opinion of
the functions and privileges of the grand jury system.
As seveal of the prisoners to be arraigned before the
Court are charged with incendiarism, the Judge made
some comments upon the prevalence of this crime, which
are worthy the scrious attention of the fire under-
writers.  To avoid any misapprehension as to the views
of Justice Baby, we give his exact words as read in
Court:—

“‘The great facilities afforded by insurance com-
panies to individuals for insuring arises no doubt from
the great rivalry and competition which exists among
thems, by which they are induced. most of the time, to
lay aside such precautions as are necessary to secure a
safe risk, and which makes them accept a premium
which otherwise, if listening to common prudence only,
they would refuse  ‘This is evidently an incentive, I
must say. to the comntittal of the criwe, the extent of
which is now so loudly complained of, and justly so.
Be it as it may, the prevalence of arson in our midst,
it must be admitted by all, has justly alarmed the pub.
lic, for it is a crime which involves very often the dan-
ger of loss of life and property, aud the alarm is greater
when it is scen that incendiaries band themselves to-
gether for the commission uf this nefarious crime.”

There is no misunderstanding this language. Itisa
clearly drawn indictment against the fire insurance
companies for affording such facilities to fraudulent in.
surers as canstitute an incentive to the crime of incen-
diarism.  They accept risks, says Judge Baby, which
common prudence dictates should be refused, and they
lay aside the precauntions necessary to secure safety in
risks. It is very casy to make charges in such general
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