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't'si li.> M FIilaisie Pt 'l'ie city Treusuirer lias addressed
a lcîter to the press in wluich, lie stntes:- " '11Mases
mteuit Of 1,S93 is itot ait attellipt to maise the uîtîItOst
possible atiotit for future expenulitures, but an ablsolutte
requuisite Io pay the iinterest cost of expciîdliturc aiready
nuade." 'lie assessilîiînts thus referred to are tiiose
whlicli have caused so iniicili opposition, owisig, îlot
itiereiy to tRie great mîcreases miadle ini private, taxable
properties, but to the extravagaiit anîd tijustifiable ad-
ditiotis placed iupon valuatiotis of properties exeînpted
front taxation. 'L'le Treasurer's statetuent is au expli-
cil. acsioivledIgeiiiit tîtat tîtese iiicreases were tiot
inade oit assessitîctt prixiciples. but, as lie so liaively
puts it, to iticet ' iuterest cost " ou mîoney already spet t;
tRiat is, expeniditures were first mtade, aîîd tieti tte as-
scssirieîits wcre iitflated to provide for thein. Sucu a
systeni of fiiîaiîciiîg is radically ulîsounid ; it destroys
the itidepetidfetce of tRie assessors, wlio, by tlîcir vcry
oathi of office, are bonax to fix the values of properties
solely fronti a niarket.able staîidpoiiît, wliich citiot be
doule if îliey hiave in atîy way to cotîsider the iiccessity
of raisiîîg assessîîîeîîts to itteet tRie itîterest charges on
expenditures " already iiinade." E xpeuiditures euxtercd
upoîi in aniticipation of itîcreases, snich as tliose wliichî
liave occurrcd, are ituade ou1 too speculative a basis to
bc prudent. Trhey are very apt to depress the real val-
ue of properties, aîîd so eut aîvay bte very foundabiou
on wiîich they were raised so higli. as excessiv'e taxa-
tion Iowers te itîcoîtie derivable froit properties, anîd
therefore iowers tlîeir truc assessable valise.

T*xlngr St«isI. Tlîe proposai to tax lte stocks lîeld

hy our citizens iu fluanlciai and industrial ciutt-rprises
is a very attractive oite to tîxose wlio takze a cois
iiuiiistic vicw of capital, whîo regard it, and its pos
sessors, as the culixuies of labor, anîd of ail Whîo are
withîout sucli property. A mtort slîallow or mîore nis-
cliievons proposai could îiot be mxade. To ev'ery
fori-n of etîterprise tabitta/ is disclîarging a sitiiar func-
tion to thatof a reservoil to our %t'ater supply systexu.
Every dollar takcei by taxationu frot bte %vorkiîîg capi-
bal of b atis nid otlierjoiuit stock inîstituttionîs, itucatîis
Sn much abstracted front thue power of tat caupital Io
fitîfil its iuîvainable services. If capital engagcd iii
Montreal were ta\edl as Capital, it tvould suifer a1 local
depreciatioti of value; tRie local burhulîî wouild force il
away from lte poinit wliere sucli pressure wvas applied;
il wvould seek, more advaîutageouls fields for eipioy-
ment. Tîte resuit would bc a serions drawback to tlîe
iiidustrial stud commtercial life of this city, owiugto lthe
local restriction oftinoîtetary resources suic tRie greater
local cost1lîess of îuioney, front NvIhichi conditions would
arise a îraiusrrcice to other places of a large iticasure
of those activities ilpoiu wluicli te prosperity of tItis city
depends. Our cîvic authorites, and the Provinîcial
Govennient, slîould do aIli that is ini tîxeir powver to
keep the very life blood of commnerce in lte veiîîs of
this city and Province. If Moir.real desires to retaiu
its preeminence, itmuust progress. But progress, deveiop-
ment, wiil be fatally obstructed if sucît taxatiotn is iînpos.
ed as ivili drive capital toi places wliere its advantages
are miore appreciated, and its iuuflow encouraged.
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li our last issue we cnîplasized the uiîwisdoni
of applyilng for aIsy largcr aiiiouit of Life Insuraiîcc
thati the applicatît cati rcaso:îalbly anticipate car-
rYeiiig witlîout burdcniiîg iîiisclf too neavily. WVe
nrgcd tlîat îîo larges s'îiiouîîit sliotild be applicd for thati
the iintending policyhiolder lias a reasonable certainty
of being able Io carry to :ts inaturit>'. Staggcriîîg
under a far too lieavy burden is ini itself discouragig
to the last degree, aiid a tmais niay do lus duty to lus
faîiily iii the wa v of lire ilîstrance witlîott brinigiug
Itiniself iîîto any sucli uniortutiate position.

If a persont's limtans art ilow restraiîîed witliiii iur-
rower limits tl:an lie thiîks tliey will be coîîfi:îed by in
tRie future, it wvoîld be better for Iiini to carry snich ait
atîxousit of itisuratice as lie can pay for to-day, aid, as
soou as lus inconue is cîularged, add atiotiier and stili
ocher policies to lus stock of life itisuratice, as fast as
bis business circunistalnces itîdicate lte probability of
lis being able to kcep thietu 11p.

'ro tell people juist a'bout Ilow inuicli life insuratice
they ouglit to carry lias soutie sliglt flavor of dictatioit
on a point that wve nia), knowv ies.s about thanl tlie-y (I0
titeinselves ; but there are sonue general principles Iliat
it is weiI to bear iii misd, anîd tîtat, if, inot snggested by
tus, ituiglit iiot occur t0 the applicatit rit ail if lie is abso-
Iutelý iackir.g il, knowledge of the planis, înctlods aîid
getîcral workings of life itîsurance.

li the ceys of nxechaîîics, artisans, thie poorer paid
clerks.. and iluaîy thonsands of mnii wlose yearly in-.
coic is iîot expected toi rise above $i, So00 or $2,ooo, the
question is of tRie very casiest solutioni, because it
solves itself. Suci miets, if burdesied iitî the care auci
responsibilities of wife aîîd clîildreii, find tlîcir i4ovîîîg
tliongitfuiness anîd self-sacrifice put to the test, eventi
saive Sor $xG- a year for investissent ini life insuraîlce.
WVitlî such persoîts, tlîcrefore, it is iiot a quesuiosi of
liow nivcls tlîey desire to carr, but of how mueh
itîsuralice they cat sectire for te fcw dollars of animual
prenîlun tiat by strict ecoîioiîiy tliey fiiid tlîey arc
able to spare fronti tlîeir animual iticonies.

'lerc are, howevcr, îîîaiîy, iîlinl thoutsaîids of tîtein
%who earil genlerous itîcoînes, varyinig ail tuie way froîin
$5,Moo to $5o,ooo per aitîtui, aîîd these meni, iiiercliaîts,
tîtainufacturers, lawyers, p)lysiciaits, and workers il,
otîter professions, are the very nmets wlio sliould give
a miost carefuil consideratin to tlie subject of life
iiisurance. lu very manv cases they )ive lup to the
liiiiit of titeir iticoines, ana a cetistoi their wives, sous
and daughtets to a geiterous and easy mode of life, in
contrast witlî whicli aforccd ecoîîoîny witlî tRie itl *j1eiit
îlîreat of %vaut and starvation before thei %vould be a
iinost terrible affliction. Meii earîiing suii itîcotiles as
i* lhave indicated sîtould nieyer be s0 criiinally itegli.

genît as to fail to secuire their families at least a mnîcs
of getîteel livclihood iii the event of tîteir deatli.

Suppose a ma u insucl dircunustaluces, beiing iiiable
t0 rçly tponi j.ny large accumulation of iiioiiey or
nxoney value froux ]lis business, decides tRiat te iteces-
sities of bis wife and chldrers, iii the evetit of Rus deatii.
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