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Scotland is justly ceichrateci for Il slirtwdîiess- of
iLs fianciers. Tule sohidiîy ai ils baîîkiîlig systein aid
ail af its imîportaist fiduciary iîistittulioîîs is iii ktep)tiîg
witiî the national clîaracteristic in thecir mîaingement.
Anioîîgst hlle assurance argaîîizatiaîs oi dit countlry,

a liotable record lias beeîi ti ai Uif Ille ar Luie
Assuîranice Comipanuy of Ediîîhurgh, vhîili, vhîile
e:xercîsnlig coîîservativz prudence, lias at UIl saie limîe

iaiiisted a degree ai eaiergy thtat lias eîîabled it lo
nînk'e its înine favorabl v îilowil as a colîîpetitor. offer-

j iîîg ils protectilig beîidits iii thxe desirable fields openl
tb iein ini Ille variotîs qularlers af Ilie globe wvhvre hIe
Biritish flag flonts. Hanvinig seîi the opportuities ili

Catia1da ns earlIY as 1847, tItis COIîîîpaîiv lias Scuredl a
far larger slînre ai life business witliiui lle D)omuinion
iliami niy other B3ritishi office. Anîd ini îlis inntr wue

tliiiilk Il u ies as l>een destrvtcllv bestowtd, nîol
oîîly on nccouîî it ofIe iiitriîisie ilîcrils ai Ille itîstitil-
1ýoii, but becatise it lias entitled itshIf ta Ille corudial
support oi Calndians tupoi te pritîciple of reciprocal
paîroîîage. Will total nssets nloi aillouuting taIo,

70,20 'iot far froîi anct-fi ftl oai lIant suila lias bi.ell
iiwesled ini Camîndinii criis sulcli as gov:rimîueîîî
aîîîi mniciipal Boiîds ho Ille tmile ai $507 n0 mi

S2,îSO,ooa inIi Real Estate org e,-ti 1ngrgî
iîiesliieîsof thîir fuiids in the l>oiîîiîiioîi belig

';!,l 2.s,5o, Wlîîii, l>-l in,1 ail il'crease fUr 1i$t2
af over i,' itlî iiillioîis ai dollars as caîîparcd xviîî Iliv
previous yenr. \Viti $î3,7 .68 slurilice il, force iii
Caumada diirilig Ille past yenr, alid n total Cîaiî
linhlilliv, iiîclufimg resurve, ai $3, 194.947, lle im'POrI1ta
shatus ai lîmis Comipanîy as 10 ils filniuci;i -,teiigtl ini
Iii D)omuinion aioie cauîmiol well be oe*siîld

\Ve are iîot disposcd ho ilges int ibis couirse is
followt(d putrely ou paîriolic or iinesîdgroluîds,

:'Or 111% faeL is intaIltle imîvesliîiîus ini Calnda vicl
molre !ýahIisincîarv rettiraîis thuai l~elee pointi

%vînichi wue bil Occas~ion Io (quotc iii Our iasî su ini
Ttvicwiulim le report andi reniarks of Ille Diructors of

amoier Bmiisii cîmîpiy.
Ou1 iotlier page tve flartai.sli Our rtatders witlî a

coudeîusci sinteiueit ai Illte rgL.suills ai tlue ntire: lsi-
ofs aIlle Coiiipaity for i18j2, wlticii iiidicaittes progrs

la $1 1,477,625, uiider 3,455 POhicies. slmOwnug Ile
splcîiuiid iuîcre-lse; ai SE-473-265 avur hIe -. î110111t ai
riAzs ob)tanîied durin-, lle previotis vear; aui ii total

sîubsistilug assurance ah xit Narcitiberw~as, Si 2,190,-
903 nis caînipared wid So,93.l at coalteSpOIidiig

Pcrîod Of tlle previaus year, or ani iticrt-ise ai S2,247,-
175. The nlet prciliiii recilst were >-3,56z,,290. Ile
coîiÇderatîii for anuItlilties $207,195, amnd
froni iîteresh, etc., nmak'ilig a total ilicîne a ~
Mhie total expenditure for aII purposes ~a 496;5
inchludîng a dlividend niff bozînis ta ofaeladcsa
$123-oa0, anîd leavinga balanice of $3i5S, 395s ta bc addcdc(
to Il inivestcd fuics.

Tiiere is soîilediing af a fa.scillîatii ili Studyinlg tie
Progressive slcps af a great iîustilnitioli ini buildinîg
solid fouliîcatiaîis for ils beiieficiarics, cspccially Wliçi;

oî:e secs thtat evideîîces of p)rudenlce «Ire ever iiiîîîkfst,
so tlîat its affanirs miore on in iiiîinttrrîîtiltd sNtccess,
despite tlle slîocks wvlîichi uîa so oftcni hi feit aruîîîîd
ten by concerîîs more sensitive to thie fluctuations of
filiaîîcial mîarkets. \Visdoîu in lte stlectioni of îaîg
ing officers and ngcîîts is of hIe grcatest imîportanîce il]
coîîtributiîîg to this suite of aiffairs, and the Standard
,ife seis ta have beeni partictnlarlv fortiîtuate ini Unît

respect, not aîîly at lionie buit abroid. 'flie enîviable
position tlle Comupny occuipies in hIe Domîiunionî reflecîs
inucli credit ttponi Mr. Wni. 'M\. IZaîîsav, mîanag±er of
Ille Canadiait bieswhio lins ion- gaied tlle csteeîîî
ani conifidenice of tue(- iuislring and commercial puiblic.
nlo less towards luiiiticîf tlîaî hIe coîiipanly lie so nbly
represeîits.

PENNSYLVANIA AND VALUED FPOLICIES.

Every xîow aud tu wc licar of attenipîs bcinîg iia(l
iii legislatuires to pass n V-luieil l>olicv lnw inI anc forvî
or niiotiier; bilt suci tffortsi have, for tie iost part,
beelt defèated by tlle 'viser Opposition ofitliose wlîo
Ilerceive sucît eîîactmuleîîs to bc colitrarv to Iîonlest.anci
fair denliîîg. 'flie State af Kentucky passeci a1 1.1 of
tItis nature last IDecemîber; lxî il is too carlv vet to
speculate upon lle probable results af efforts ta eîîforct:
il. Peilnsy.lvanliz lins Il.-ICIn vallned policv bill îassecl
by its legisiature, but Covernor l>attison lias veloud il,
for ti rcai:otis wlîicli we tzake pleasuire iii reprisiting as
fol!oiw.s:

14Sucît conditions -are! ilot, iii înyv judgnîient, ini accord-
auice %viîlî a sauîîld public pohicy :îor wvithIL, lîcllifult
inisuruice. In Ilhe session af 1.1;«) the Gelneral .Asseiii-
bly enactcd a iaw providing for a uniiforisi or standard

insumtrnuce policy. Thant standard li bcmi adoptzd hy
llte lusura ice IJepartînenit ind the comnipies, alnd
undur il tens of Ilionsaîids of conitraics have lxvîî îîîade,
ixvo'ing lîuiidrctds of mnillionis of dollars. Thei first

couditioti af luis standard policv :lit(l, tlcfore, lite
lawv ai iîîst..'îîce iiin nsla is. Illet Ille ilistiritîg
Comupany ' shiah ixot be hanble bcyaid the actital v'alîte
of llte property nt.laic limie .111 loSs or daina1.1ge occurs,
ai the lass or daitngeshail lx- asviinc restiîîîated

accorditig ta snclb actuni cash valuie, witli prope:r rcdnIic*
tion for depreciation, lîowvever critstd, and shital iii 11o
event excecd %Vblnl it tvouid ilicl cast Ile iiîîsUrCdl t
r .ai or replace tlle saine wvithiîncrial af like kind

and, quiitv.' AU! eNlirience tendis ta prove tit-t thlis
is a Wise limitation tipîil lle riglits ai Ile ilnsnrcd.
Orer-iinsnr.itice andi over-valua.tioni arc caîiducive to
fraud, pczur3- -mil airsan. Thury breed crime tuec inlost

da1gcraus and i eimnorilizimg. %oînnvelî vliichl,
iu abedience la a fhlse public clanor, hiave etîigraifttcl a
canhrary principlc tuponi thecir insurance laws hlavc
reaped ivhirlwincl, and inuItle ci lioîiest insurers wvil
have ta pay tlle penialty in largciy icasdraites.
Thie exper onice af aur sister and iieigliborimng State af
Ohio lias bccu tha1, inder UIl 'valued poiicy ' îaw Ile
aiaulnt of riskswuittcen ilîcrcased ripidiy-, but the lasses

inicrcaScd even mare strikinigly. * * * The provi-
sion of thie bill unider rcviewv, 'whiclî caîmpeis an agcent ar

the instircr la fix the inisurable vaIlue nfîcr proper
inquiry nndl investigation, wvill have a tesîdcîîcy ta
obstruct rallier Ihn ta facilitie businiess. **
Suchi a lawv is lot îîeded ho prohect 10Iionet iîucs
anid tîtose wlîo insure %icir propcrty beLyosd ils vatlue
arc flot cmî'titled ta any special protectioni."


