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desirable and that the legisiature cannot protect the publie against
its own stupidity. My reply is that true the legisiature cannot
be expeoted to shepherd the Iambe through ie, but still thue legis-
lature should. not set trape for them.

The mxost glaring case of encouraging garnbling and uanwise
and iniproper speculation by the Legisiature are thos- Acte of the
varlous Provinces for the incorporation of muxiing, zompanios.
There is no reason why dollar stocks selling at two cents on the
dollar sheuld bo issued excepting that they are tempting betting
propositions. To incorporate a comnpany for mining purposes
and shlow it, to issue stocks with no personal responsibility at any
price it chooses to the public is no more and no lesB than a great
Iottery scheme authorized and fathered by the State. In coun-
t ries where people profess au abhorrenoe for the xnost inrocent
kind of gaxnbling, At is very curious to sec their tolerance for per-
liaps the most pernicious forum of gaxnbling, that is, stock specula-
tion. A perusal of the mining promnoter's literature which is
faibric.ated toecxtract the dollars from ftic si;nple minded should
satiif anybody that it were muelh botter to, allow unrestricted
betting on horse races. when one at least gets a un. for his money,
than continue the legislation under whichi these companies4 carry-
on their bus'ness. If. is said that if we did flot allow their incor-
po)rat i0fl, ïii ýorporatioti for ans' scherne which man can devise is
authîorizcd la one or other of the nieigliboi.ring 't.at-es, and that the
Provincial ('overurnent wvould lose 1hc fees w-hile there would L e
i o diminution ol ubest. .ompanies. Appropriate legislation mnight
e.ýSihy be pasqed forbidding tinder vcry severe penalties sales of the
st ocK uf anv foreigni rompany within this Province which issiîef its
.stock for less than its par valuie nnd providing th1fat no coip.%ny
whiclh di<l iot coinply wi-ii the laws of the Province should operate
wihin ifs lmnit.s. It is said thAt înless mnoney cari bo raisod by
theS4 e thods there would hie mo mining dcvelopmnent. 1 ern-
J)hiaticalIy dispute this stafenient. l>'eople will psy, if they wiash
o (Io amîything mocre than specula.e, a dollar a share for 100 shares

ws quiicklv as týen cents a share for 1,000 slîarets. Further, in înost
ca.e tehrs are solil for a nominal suini which is uised to mninie
th pulic, îlot Io) evelop the inining coumntry.


