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as follows:..Qut of the profits from the comn-
mencement of the Co. to j une 30, 1901, 5% ini
cash and 25% in shares, and out of the pro-
fits for the year ended j une 3o, 1902, 5% in
cash, with a balance carried forward of £66,-
128 2s- 4d.,' equai to nearlY 5% more. It is
estimated that, in spite of' the war of rates
tbat bas beset the Co. 's career this season,
the earnings of 1902 wilî show a fair margin
Of profit aft'er providing for ail fixed charges,
interest and expenses.

AI*b*Ka Rallway and Coal Company.

Jue f3o, report for the year endedJIe 90,'g., was presented at the annual
Meeting in London, Eng., recently:

The aggregate coal sales during the year
ere 1481,059 tons, against 17 1,656 during the

Previous year, a decrease of 23,597, attribu-
table entirely Pto the smaller quantity taken b>'
the C. PR. by reason of that Go. taking a
greater Portion of its supply from new mines
which bave recentîy been opened along the
line of the Crow's Nest Pass Ry. in Alberta.
The general coal sales show a satisfactory in-
Crease. The earning s of the railway, apart
from the carrnage of the Go. 's coal, show a
decrease Of $21303, the gross returns having
been $ 168,192, against $ 170,495 for the pre-
ceding year. This decrease is owing to a
'nuch smaller quantity of Crow's Nest Pass
ink thaving been carried to Montana for use

meters there, but the earnings derived
froni passengerand other traffic show a grati-
fYing increase. It is not expected that the
change of gauge of the Montana section of
tbe railway 'vili be compieted .by the Great
NOrthern Ry. niuch before th~e end of the
3rear. This Co. will continue to derive a sat-
isfactory revenue from this portion of the uine
until it is taken over by the G.N.R. Good
prOgress is being made with the changing of
the gauge of the Co.'s line from Lethbridge
to the boundary, and it is expected that thîe
Work will be completed by the end of Oct.
After payment of the interest on the prior lien
debenture stock there remains a balance of
profit of £10,220 17s- id., whicb, added to the
balance Of £135 2S. 9d. froni the previous year's
The uts amounts in ail to £10,255 195. îod.
Tauntoshv certified this amount, in-terest at the maximum rate Of £4% bas been
Paid to the "A" debenture stockhoiders, and
£255 195s. îod. carried forward. Witb regard
tO th, 100,000 acres of land sold to tbe Cana-
dian North West Irrigation Go. by this Go.
and the Lethibridge Land Co., the proportion
wbich belonged to this GO., 73,373.68 acres,
to the been settled for in full, the total debt
the Dominion Government for survey fees
lis en en discharged, and £14,701 of priorle eenture stock lias been redeemied at aPremium of îo%, the stock outstanding being
reduced to £35,276. A further suni Of £2,-
719 138. 6d. bas been received from the Irri-
gin bCo., in payment for 1,647 acres oflad(eing a part of the additionai 150,000acres wbîch, under its agreement with this
CO. and the'Lethbridge Land Go., it bad the

tion to purchase), and this amount bas
ben piaced to the credit of the prior lien
debenture stock redemption fund. As a resuit
of the Ganadian North WVest Irrigation Go. 's
Successfuî operations, the settiement of the
district tributary to the Go. 's business bas,
dluring the year, been most satisfactory, the
"Migration baving exceeded 4,000 souis.hevarious settlements have harvested very
satisfactory crops this year, and a spirit of
content permeates the whole community,
wbich will, no doubt, induce further immigra-tiOi1, and create increased business tor the
Co. 's railway and coal mines. In addition to
the lands sold to the Irrigation-Co., about 10,-
00o acres have been sold to actual settiers,
and the directors have every reason to believe
that as a. resuit of this year's successfui crops

there will be an improved demand for tlîeGo.'s
lands next year.

The directors for the current year are:-
lresident, E. T. Gaît, Lethbridge, Aita;
Vice-Presidetît, Col. Wodehouse, London,
Eng.; W. Burdett Coutts, E. Grabb, E.
Waterhouse, J. H. Dodgson, London, Eng.;
W. M. Ramisay, H. Joseph, Montreal; J.
Gait, Winnipeg. Mr. Dodgson succeeds Lord
Farrer, who retired owing to pressure of
other business; the other directors are the
same as last year. G. Edwards, wbo was
Secretary for many years, died since the pre-
vious meeting, and E. H. Wilson was appoint-
ed to succeed him.

REVENUE ACCOUNT VEAR ENDED JUNE 30,
1902.

REcEIPTS.

Balance on following Accounts- £ S. d.
Railwvay and colliery................. 22,875 12 6

House rents and water privileges . 516 16 11
Interest.............................. 5j8 16 5

£23.451 5 10

EXPENDITURE.

£ s. d. £ s. d.
General expeuses in Canada-

Salaries of officiais, stationery,
printing stamps, telegrams,~rent of telephones, lightin g,
and other sundry general ex-
penses. including advertisiug 4,55j6 19 7

Insurance......... ...... 815 ( 7
General law charges........... 488 0 o

-- .5,860 10 O

Expenditure in London-
Agency. including office mnan-
agement and rent ............. 5oo o o

General expenses, including
advertising, priuting, station-
ery, telegrams, postages, etc 123 14 10

Law charges .................. 2-63 .3 9

Taxes...... .................. .... *....
Trustees' renioneration.............. .... «'Directors' fées...........................
Land grant ex pnses.....................
Exchange on ceues and ban k charges ....

886
1,7.57

900286

705

Interest on prior lien dehenture stock ... 1 ,6ý3.; 1 6
Carried tobalace sheet ................... 0i.220 17 1

£23-451 5 10

Quebec Railway, Llght and Power Co.

Following are extracts froin the annual re-
port of Generai Manager E. A. Evans for
the year ended June 30, 192:-On the citadel
division four additional open cars have been
purchased and put in operation, at an expense
Of $7,6eo, giving this division 28 open and 32
closed cars. 4,192,799 passengers bave been
carried, an increase Of 477,127. 1,460, 28.j
transfers have been issued, an increase of
25,,559. The car mileage bas been 1, 112,361,
an increase of 22,91 1. Sweeper mileage bas
been 5,800, a decrease Of 1, 173. The oper-
ating expenses have been I1.,35 cts. a car
mile, as against 1.5 cts. in the previous year.
This sligbt increase is aimost entireiy due to
increase in wages of motormen and conduct-
ors. Ail cars have been kept ini a thorough
state of repair, painted and varnished when
necessary, and the electrical equipment bas
been kept in a bigh state of efficiency. On
the Montmorency division there were carried
on the eiectric trains 465,391 passengers, and
on the steam trains 183,696, total 649,087, an
increase Of 111,154 over the previous year.
The steam passenger trains made iSo,i6o
miles, 20, 168 Iess than the previous year; the
electric cars made 150,657 miles, 39,201 more
than the previotîs year. The double track to
Montmorency was completed on Aug. 25,
1901, and the service was very considerably
improved. There were qq organized pilgrim-
ages to Ste. Anne de Beaupré, an increase of
19 over last year, and 53 excursions by elec-
tric trains, an increase of 25. The passenger
traffic on Stindays bas become so heavy that it
is aimost impossible to despatcb trains rapidiy
enougb from the Quebec yard. To overcome
this difficulty, 1 suggest that permission be
obtained from the city authorities to put a

switch on St. Andrew st. and utilize the track
on Ramsay st.-one side of the station heing
used to start trains from, and the Ramîsay st.
track being used for arrivais. The receipts
from freight, wvhiIst showing a decrease, are
very satisfactory, the decrease being entireiy
due to the construction of the Montmorency
Cotton Go. 's miii the previous year. Special
facilities are îiow being given at Petit Pré~,
Rivière des Chiens and Beaupré for the ship-
nient of freight, such as cordwood, etc.,
whicb previously had been shipped by water;
these facilities wili, we anticipate, bring con-
siderabiy more freight during the coming
year, and it wili be necessarv if it is desircd
to increasc the freignt business, to purchase
at least six more box cars. Misceilaneous
receipts have been increased by the opening
of parcel offices at severai of the stations on
the uine, and by the arrangements made with
the Quebec and Lake St. John Ry. allowing
the Great Nortbern Ry. trains to pass over
the St. Charles river bridge. The road bed,
fences, cars and buildings have ail been main-
tained in a satisfactory manner, and locomo-
tives 3 and 5 have been thorotîghiy overhauled
and put in a highi state of efficiency. Ahl the
bridges have been thoroughly scraped and
repainted. Four large new cars, each cap-
able of seating 130 passengers, ha.ve been
purchased during the year and added to this
division. The elevator connecting the rail-
way with the Go. 's Kent bouse property at
M ontmorency Falls, was completed in Feb.
last, and bas been exceedingly well patron-
ized by the public, and altiîough the months
of Feb., Mar. and April are tlîe three worst
of the year, the elevator showved to June 30,
an earniîîg of 61ý4 %, on the investnîent. This
elevator is wvorking to our entire satisfactionî,
and the oniy cauise of regret is the fatal acci-
dent whicb bappened; which, lîowever, cani-
liot be attributed. to any fauit in either the
construction or means of operation.

ASSETS.

Road and equipment. real estate, buildings,
etc.. etc., incluiding Kent bouse. ... $,5,24,5,

88
4 61

Cash on band................ ...... ....... 6,84,; 44
Power division -operatin g. including ac-

counts due, stores for operating equipinent b1.;9,3 1o
Haldimnand bouse-operating account..... 6,oyo or
Montmorency division -opera tinug

account, stores, etc ............ $25.65.z 58
ANdd-Repairs to engines, 1902-,;

accouint ........... ............ î,oSj 26
-_ 26.115 84

Accounts receivable........... «. .......
Citadel division -operatin g accotînt, repre-

sented hy stores on band .......... ......

LIABILITIES.

5,074 î

11,747 26

$.1,363, 168 4-

Capital stock ................. $3.000.000 00

Less-treasury stock......... joo,ooo oo
- -$2.500.000 00

Bonds......... ............ $2,50,0 00
Less-in treasury............. 19,000 00

-2,481,000 000

Bis payahle (Ician) .................. 88,700 00
Accrued interest on bonds and bo*ans 9,'Z12 46
Accounts payable ................ ... ....... 85,-.103 .
Profit and loss account ... .............. 99,152 55

$5.3163, 168 44

PROFIT AND LOSS ACCOUNT.
Balance carried forward from June 30, 1901 .$ 69,961 o

Net earninga for year 1901.1 902.$i64,283.25
Les-Interest on bonds aud ban 13.91.70

___- 29,191 55

Balance to credit profit and loss account,
june 3o, 1902 ........... $ 99,152 j55

Central Vermont Rallway Report.

Wbile the groas earnings of this uine for the
year ended June 30 were increased, the extra
expense of conducting transportationî, conse-
quent on hauling a larger volume of low ciass
tonnage than in the previous year, and com-
petition in passenger traffic, caused a de-
crease in net earnings. Liberal expenditures
were made in maintenance of way and equip-
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