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NEWS OF THE MINES.

GIANT MINING COMPANY.
Letter From Rossland.

“Ior the last thrce years there has been
a flurtv in this stock periodically winch,
however, was short lived, and I am 6in-

clined to think that the present demand here
which is purely local, will not last. Re-
cently a six months' option was taken by
some of the former owners in the Le Ro
mine on a mejority of the stock of the
Giant company. I believe the conditionrs of
the option provide that a certain amount of
work skall- be done op the property. It is
not known here if any payment has been
made to the former owners, and judging
from the names of the parties to whom the
property has been bonded, 1 do not ink
that they are hikely to make any payment
or do any large amount of work unless the
development  within the next few months
fully warrants it. They are only working
a force of six men; of course, there is the
usual talk of increasing the number of men
and equipping the property with machinery,
which are the usual newspaper tactics of
the Spokane promoter.

The development work is in charge of Mr.
Tregear, formerly superintendent of the Le
Rot mine. It is claimed that a new sinke
has been made of a vein running between
the two deposits of which 1 wrote you in
my letter describing the property. 1 have
not seen this discovery, and 1 am therefore
10t in a position W say anything about it.
i, however, such a discovery has been made
1t is wholly undeveloped and at present it
would be possible to say that the value has
been very materially increased. In  view
of the strike some of the brokers here have
bought largely and thev are endeavoring to
boost the price of the shares, and in this
way I presume hope to induce the public to
come in later I think the local buyers
have about rcached the end of their tether,
anu while the shares may sell for a time,
it is altogether probable that the buying
inay cease at any time, and the price of the
shares temain about where they were before
the present option was given. This is the
view taken by the brokers here themselves,
and 1 tunk you will find it pretty wnearly
correct.”’

COLUMBIA-KOOTENAY.

The A. B. C. have been pushing develop-
ment npon the Columbia-Kootenay mine for
the past 18 months without interruption,
and a great deal of work has been accom-
plished. As the cumpany are now expend-
ing something over $6,000 a2 month on the
development of this property and since
their purchase have paid out ahout $65,000.
the .ianagement must be ¢f the opinion

that the mine is a valuable one As s
been frequently stated in this cofumn the
property has been extensively developed at
six different lovels. In the lower or No ¢
level preparations are being made to sink a
large shaft at a point about 1,600 feet in.
A vory large amount of low grade and a
comparatively small showing of high grade
ore has been recovered in the works, and if
1t was decided to commence shippents the
property could easi& enter the ht at the
present time. Mr. Corlyle stated last even-
ing that recently in 61 days with three
shifts and two machines 0876 feet had been
made in No. 6 tunnel at a cost of $23.50 a
foot. Whether the mine will ship early.this
coming year or wait until the sfrlng when
a railway spur can be put in will probably
bo announced by Mr. Carlyle's successor. At
the present time the management will make
no oflicial statement on this subject.

I. X. L.

(Rossland Miner.)

Mr. Jobn S. Baker, managing director of
the 1. X. L. is in the city. He reports that
the inine is looking very well throughout.
‘Tue present work is mainly confined to the
lower or 175-foot level, where cross-cutting
is in progress. A carload of ore is sacked
and ready and will be sent to the Northport
smelter on Monday. The intention is to
slip a car load of ore cvery 10 days for the
present. This is the ore that is taken out
i the coursc of the development work and
is not the result of stoping. Further onm,
svhen the mine has been opened up more,
the stoping will commence and then the
shipmeuats will be much larger than th
now are. The ore so far sent to the North-
port smelter bas averaged about $45 to the
ton. There are some 18 or 20 sacks of free
gold specimens, which have been kept sepa-
rate from the ore sent to the smeiter, and
which, it is certain, will give very high re-
tutns. Mr. Baker will .leave for Tacoma on
Monday.

WAR EAGLE AND CENTRE STAR.

The big elertrical compressor of the Wgr
Eagle has been working both sides steadily
all ‘week, The main shaft is now down 830
feet, and the showing in the 750-foot level
referred to in detall a fortnight ago, con-
tinues to yicld the binily satisfactory val-
ues then quoted.  Four of the temporary
colupressors at the head nf the Centre Star
shaft were busy puldping air yesterday af-
ternoon, and their tall pipes have become
casily recognized landmarks on Columbia
mountain. The shipments from noth inines
are steadily on the increase, and bar acci-
dentgék should average combined, 3,000 tons
a week.

CALIFORNIA.

The work of erecting the combined com-
pressor and shaft house has been commeno-
ed. The tunne] shed, the powder magazire,
and the office buildings are almost complet-
ed. Crosscutling from the tunmel is in pro-
gress, but the work is slow, as it is being
done by hand; the rock is very hard. This
crosscut is in for a distance of 25 feet snd
it is to be run for 25 feet further. Biost
of the compressor plant has come to hand
and the work of setting it up will soon be
conunenced.

BUNKER HILL.

The machinery for the f0-stamp mill
should soon comé to hand, as it has been
on the way for something orer two weeks.
The mill structuse is about half finished. A
flume, which is to furnish water and water
power for the mill, and which will be 1400
feet in length, is being constructed. The
wc?:ktcr is to be taken from Sixt{esn-Mile
creek.

Tue BartLeTT FRazier CoO.
0¥ oNTARIO, Iitnited.

Grain Exporters and Forwarders,
Buy and Bel! Grain for Future Delivery.
Privato Wires 2o New York Produce Exchange and
Chicago Board of Trade,

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET.
Toldphono Maln (418, Woatniount 83,

W. 1. FENWICK,
8TOOK BROKER,
(Member Montreal Mining Exchange.)

Now York stocks and Chicago markets
dealt in for oash or on

margin,
Exciiange Qourt: 10 Hospital Street,
MONTREAL. )
Investmont Mining Stooks a

SPECIALTY.
Telophone Main 3038, Teolophons Up 1867

L. J. Rouazr, R, Foroxt

L. J. FORGET & CO.

STOOK BROKERS,
Members of Moutreal Stock Rxchauge,

x713 & 1715 Notre Dame Street,

MONTREAL.

Telephone 15, P. 0. Box T

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & CO
57 Canada Life Bullding
 MONTRELATL.

Tue Terer & RuThven Co.

SANKERS axp BROKERS,
it 8t. Sacrament S8t,, - MONTREAL
. CORRESPONDENTS :

SEYMOUR, JOHNSON & QO.
71 BROADWAY, NEW YORK

Membars of the New Y¢ k Stock Exchauge.
Boll Tol. Main 3003, Morchanta' 514,

MOISAN BROS.
BROKERS,
13 HOSPITRL ST.

Private Wircs to Now York and Chicago.

Stocks, Bonds, Grain & Provisions
Bought, Sold or Carried on Moderate Murgin.

Commission To!a'gh'ono 1820 2rala.
3 of 1 porcont. .0, Box §92

W. H. WEIR £ SON,

STOCK BROKERS,
(Mombers Montreal Stock Bachange,)
113 8ti Prancois Xavier Strest,
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