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ef Dresden is about to establish an agency
here. ï hare not the figuirs at hand as to its in a 
financial status, but of course no European com

thyrr living very poor. They had only placed a 
small staff there, the agin. y lsring as yet only
tentative, an.l should it not answer their rxpecta- , ............ — ------ -----------------------T,
lions it would be withdrawn. l««y *oul<1 think of coming here unless it could

4\ Shareholder inquired whetht r under the new show a strong band. The Alliance Life, f ire and 
Banking Act of Canada the shareholders were not Marine, of l»ndon, is also to open *n agency here 
made liable to the extent of double the paid-up Among the new enteipriae», we note the organ!- 
cMitital /ation of a crystaliZMtl affair—Thr American I lafo-

The Chai man—No. We are specially exempted 'Haas Company. Then there b the Mutual Ouar- 
from the oiw-ratiun of the double UnViHty clause. , autee Ufe Association, of 981 Broadway, with the 
Oar liability is simply the amount of capital peid- renowned den. 8. P. Hrintsrlniaii. who com? 

- * -■ ...st !------ , dicec- ruanded a part of the army under McClellan dur-up. A vote of thanks to the chairman i 
tors concluded the proceedings.

jlttiurenff.

INSURANCE MATTERS IN NEW YORK.

(K*>ni oar own Correspondent )
* - I New York, July 1, 1870.

“ Earlx in the war," as we used to phrase it— 
but 1 mean the war which, during the last session 
of our legislature, the New York lire offices under­
took to make upon the five English companies 
that do business In this country -and before any 
imldiv sentiment was developed on the subject, 1 
ex]*essetl, through the rolums of the MoNbtabt 
an» CMtHfurtAL Times,* decided disapproba­
tion of 4tie Act passed, discriminating against 
them. Under pretense of placing them on an 
n|uality with American companies, the 1*11 was 
a severe discrimination against them, for the pur­
pose of giving domestic companies special protec­
tion. The recent veto of this unjust Act by 
Governor Hoffman will stand as one of the most 
sensible and honorable acts of his administration. 
For the purpew of fixing the capital of the foreign 
coin]«nies, the JVet not only ignored the vast 
asset* held abroad, but all real estate held in this 
Country for the jmrpose of their bosineas, and 
money invested in the stocks of this State, or in 
the bonds of the city of New York, or other cities 
of the State 1 Then, from the remaining limited 
jmrtion of their American deposits, the law would 
deduct all liatulities everywhere, whether on their 
I turn ness in this State, in othei States, or abroad, 
including, among the liabilities, fifty per cent, of 
nil unearned premiums, whether these premiums 
pertain to their business here or elsewhere ! In 
tins way it was hoped that the capital of those 
strong office» migfit be so whittled down in the 
eyre of a New York insurance statute, that an 
English company, writing ten per cent, of such 
capital upon any single risk, could not take s ! 
1 nger line than a New York office. The attempt ' 
thus to hamper these offices was discreditable to . 
those who initiated ami would have carried it out, 
bet for the Governor's sensible veto.

The World Mutual Ufe, of this eity, is, 1 bear, 
increasing its oâpital $60,000. The stoiv runs 
that its capital is impaired. The Safe He]«sit j 
Ufe Insurance Campany. of Chicago, having put 
up $100,000 in mortgage* with the Auditor of j 
Illinois, now seeks admission into this State upon , 
a certificate of that fact The com|wnv does not 
api<esr to be troubled with any money. But it 
is not likely that our Superintendent will be dia- 

‘ ' I ; be has ss many weak-kneed

ing the war, for President, and one of our Iwnkere, 
Isaac Rosenfeld, Jr., for Vice-Vrerident There 
is also a Bill liefore Congress providing for the 
organization of a new life insurer** company for 
the District of Columbia, understood to be origi­
nated in the interests of the Masonic fraternity 
of the city of Washington. There is also talk of 
a " Great Republic " Life Insurance Company.

On the removal of the New York Ufe into its 
new office, the first policy issued was to Stephen 
English, of the /swnnw Time*. This may be 
called an of/ream policy, from the a pi «a ranee of 
the office. The fact of Mr. EugSsh having in­
sured his life, after remaining a bachelor till 45, 
gives rise to the rumor that he tt about to 
become a Benedict, as it is not likely he would 
endow a college for a cat. Or perha|* he intends 
bis is.licy for the lienefit of his excellent frien.l, 
E. McMuny, of the Farmer»’ *nd Mechanic»' 
Ufe, to whom he paye so many katuitome com­
pliments in the Timet.

A aocietv is to be organized for the reurpose of 
facilitating insurance on the lives of clergymen. 
This is not to be an independent but an auxiliary 
organization. With few exceptions, the body ol 
American clergymen are indifferently paid, and 
few can make anv accumulation from salaries for 
the benefit of the’ir families. Every congregation 
ought to insure their pastor’s life. The know­
ledge that such a 1*0vision existed for his family 
would put courage into his heart and new force 
into the sermons of every pions divine.

In connection with this allusion to life assu­
rance, I should mention that special efforts are 
now I icing made to extend ita blessings among 
the poorer classes, through separate organizations, 
worked in the interest of several com|«nies and 
collecting weekly payments. Tlmi the Metro­
politan life has its own society—the UMitt Btnui 
—which collects pay men ta on ]<4icies at the rate 

of fifty cents a week. The Atlantic Mutual lias 
a similar organization ; the Amicable one that 
takes as b-w as thirty-eight cents a week. The 
Kortnna Life, the most extensive of them all, and 
operating principally anv ng the Germans, is 
•• run" by the New York Life. These small 
weekly payments ou account of premiums will 
accommodate the jworer classes, and encourage 
them mote"generally to insere.

The life and fire Imsiuens done by our companies 
for the closing half year of 1870 is probably eoual 
in amount to the receipts for the same period in 
1 Sti», lut as respects the fire business, the profits 
will be considerably less. Rates have been "cut 
15 to 20 per cent, by many companies The busi­
ness is thoroughly disorganized, no company ins- 
tending to l«- governed by any uniform tariff. 
Everything is •• advisory," which means thatl«aeJ to let them in ; ne nas as many wesa-ai.ee.. i, •• advisory," which mean, mat ■ «“W* ' ,5 Vki.-lT Had

coni|«nir* at home as lie can attend to. This is ,^l h v is expected to uadenrrits on any i«i:>*i of a sh.d the mMu part I h
shown in the favt that he ha* remlved to postpone 1 everything on such forms .. it plrasew beenfrn. down to "T £

.1 report until he can make a personal on the ,*rer.t rear's heal- upon^.m H« «.£
ness will doubtless show the folly and danger of 
such a ]«active.

his annual report until lie can make a personal 
examination into the affaire of each of the life 
.einpauiee—their statements, in so many instan­
ces showing a very sickly ««mlitimi.

Among the new entries here, from foreign 
parts, the Washington Fire, of Boston, is to try 
its luck in this State. The eom|«iiy was organ­
ized in 1818. Present gross assets, $824,813 ; 
surplus as regards |*>licyholders, $610,715 ; _snd 
the surplus over a capital of $d00,000 is $310,715. 
The Home fire, of Columbus, Ohm, has also ap- 
plied for admission. Its capital is ?474,(KWS ; 
assets, $515,278 ; company organized in 1864. 
« From over th* seas in Saxony, as VarJyk 
would <ay, the General Marine Insurance Com-

_L June 30.—A fire broke ont in a stable 
. off St Constant street, belonging to a 
lined Charles Rock. The stable was to- 
.roynt, sud four Horse» that were locked 
wen- burned to death. No insurance.

Township, July 1.—The house of Imac 
was totally destroy»!, together with all 
fob old effects. The inmates barely escaped 

„>ir liv.-s. Origin of the lire uukuoWn.
.Rope, June 29, - Mr. J. N. 0. Lodge, in­
amt, writes: List night two barns the 
f of Mr. John Lvall, lot 13, 2nd con. 
were consumed; coveted by insurance in 
‘cultural Mutual Insurance eouifauy. I 

beard the cause of the fire.
I>jBla% June 27.—A large frame dwelling 

[b«w£i occupied by Andrew Graham, grocer, and 
til ulilr frame house owned Uy Patrick O'CouBof,
I. U. ksmith and farrier, were totally destroyed. 
The Mfose of the fire was owing to some negti- 
gen.«With rvganl to a lamp in one of the houses; 
said dfo'lx- insured.

‘ r Township, Out, June 18.—H. D. 
Urn, ou lot 19, 1st con., was destroyed; 
insured fora small amount

June 29.—The Mount Royal Mills, 
it w.fv totally destroyed at the late fire at 

Paul, were allowed to be the most extra- 
complete in Lower Canady and valued at 

., Ut they were insured for only $35,000. 
jue of the stock d-atroyed, which consisted 

12,000 bushels wheat, 70 tons lmm, 3.000 
xjfol» crihhlinga, 230 barrels Hour, Monging to

J. Rutter» 20,000 1 uiahels wheat and 1,200 
l u-liels peas, lielouging to Rinimer, Gunn k Co., 
34,000 nsliels rye IwdougiHg to a liunlwr inn, 
i, Aie,?I at $80,000, and is «leadonrd to 
the ffisuram e companiea There .is expected, to 
U $>ilvage of about thirty per cent on the 
sto.*; Th<- fire broke out in the mills, and 
-preffil. to the adjoining storehouse, which is 
seveg {stories high, and communicates by iron 
doore. Insurance aa follows : D. Butters insured 
S17l.i< . British America, and $14,500, “fecot- 
tish Lnrvrisl." Rinimer, Gunn * Co., insured 
$20,Ip ; with •• Im|wrial.” The “Royal" 
$23,M8 on rve- Buildings and machinery in-

•• Isincashire " *10,000; “<Juera" $10,000 ; 
d. Imperial" $10,000 ; “Scottish" $5,000. 
Western" of Canada had re-inaur.d for 
_ih Imperial " $5,000. 
irooke, June 28.—Morrill it Co.'» foundry' 
bine shops were consumed. 1-oas stated 
0, with $3,200 insurance. Cause sup- 
be accidental.

tpton Villiage, June 24th. —Four dwelling 
and considérai de otiier property was con- 

W, Jennings lost to tho amount of $1,- 
. Haul, h, $4U0 ; Mrs. Jenkins $500 ; J. 
$400, and other persons lost various 

1 by damages to building and furniture, 
ringdon. Q-, July 6.—The valuable grist 
An-hilwld Henderson, in this village, waa 
destroyed. The fire was accidental, and 

tted in the oatmeal kiln. The calamity 
a painful interest from the death of the 

llexandrr Wallace in connection with it. 
commencement of the tire he was sUnding 
distance off viewing ifo progress, when a

The*

origif
drnv-

Fike Receun. —Seaforth, Ont., June 29.- 
Thomss Stephcus’ grain warehofwe wasconsomed; 
he estimates his loss at S3,S00;I insurance on the 
grain «2,500, in the Liveriiool, London and Globe, 
and $200 in the Provincial; cause said to be ln-
^"hrriTsonnd, June 23 —The Wesleran church 
at CorualiUs was oousnined ; o#e Robert Casarell 
haeffieeb am*U-d and lodged in jsU charged with 
having fired the building

1 ism.him. Hr waa epreuuy extra- te.1 in an in- 
enrifie comlition, ami l-rrsthcl his last in a few 

The timlwr «truck him on the bred.
■m, Jnne. -RichanL’ hero on the Richmond 
Iso adjoining sUbles ami granaries ; I»*» 
at $l,'*Ml: insurance small.

If Great Fire at Constantisoruu —The 
rmt-liic a<-<ouiits of the great fire at Constant!• 
fail to convey an idea of its liorrors and 

p-tivrlieas. M>.rc llun 7,0.0 houses were 
lycd, sn.l property to the. value of $40,000,- 

a wicrificrd. Mote than one thousand dead 
have been recovered, and there are still 
missing persons unx counted for. SfTCq


