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CAfTTAL NOT TIMID
Al là» hrene* of I he Western freight r»U 

ram before the railway roromwmon at OU*, 
we œ Je* 19, sS-Jedgv K. II Pkippm. 
rbief .OU oar I for the Canadian Northern 
Railway, swis the following statement lo 
the . ..mmiaaten r—

••Il (Mo le aay n4k«l mteerieee## wHk the 
railway raiee thrwgh “I —toerate ee la
•4*eft«ai eetlee ee the |art ef this heeN the* 
we way wahe Bf> eae ateealag te ts4 the era4ll 
#< the railway# la bu eeeralght, aa4 that the 
* a ft ta I aeeeeeary fee the esteaeloe ef the rail 
ear# aa4 the 4er#U»eeeet ef the Dawlaiea 
win rear# te Sew la I hie 41 tertian "

Thia ia the style of argument the railways 
and the manufacturer# have been handing 
out for many years peat for the benefit of the 
publie Now they have even the courage 
to make such a étalement to the railway com 
mission The big interests are endeavoring 
to prove that capital to very timid, when aa 
a matter of feet capital to the boldest of the 
bold Capital takes every risk known to 
mankind and this talk of capital being 
“timid." and easily turned away from Can
ada, is balderdash Capital to as bold as the 
Canadian Manu facturera’ association in pur
suit of tariff plunder, which is saying a good 
deal. The railway .-ommission need not be 
alarmed by any veiled threats on the part of 
the railways. Public opinion to demanding 
redrew There is also a steadily growing 
sentiment in favor of nationalisation of all 
the railways in Canada Apparently there 
to no other way to drive big railway interests 
out of the political field and to secure a 
square deal from the railways

THE SPECULATION CURSE
“Real estate speculation." a Winnipeg 

business man remarked the other day, “is the 
greatest curse of Western Canada today." 
This may seem a somewhat strong statement, 
but neverthelew it is probably very near to 
the truth. In every city and town in the 
West there are a few men who are riding in 
big red automobiles, smoking fifty cent cigars 
and living on the fat of the land out of the 
profits of real estate speculation. These no 
doubt think the present boom is a splendid 
thing. They arc making their pile hand over 
fist and never doing a minute'* useful labor 
with either hand or brain. Many of these 
men, too, are honest, respectable, law abiding 
citixena according to our present code. Our 
economic system and the laws of the land per
mit and encourage their trade and it is the 
system and not the men who benefit by it, 
that should be blamed. The effect of the real 
salats boom is so damaging to the welfare of 
this country, however, that it is time the evil 
was recognized and steps were taken to place 
some check upon it. The most obvious effect 
of the inflated prices at which real estate is 
held as the resuit of the speculative lever, Is 
the great increase in the cost of living. A 
man who desires to build a home in any 
Western town or city, must either pay an ex
orbitant price for a lot or go out on the 
prairie, perhaps miles from his work, to live. 
Ilia alternative is to coop hie family up in a 
small hduse or a couple of rooms and pay a 
rent which will be raiaed every year or two. 
Merchanta, too, must either sink a large 
amount of the capital which they need for 
their business in the purchase of a store site 
or else pay a high rent, and of course they 
have to charge high prices for their goods in 
order to show a profit and get interest on 
their money. Governments, city and town 
councils, school boards and churches, when 
they require land for public purposes have 
to pay enormous sums for it, and the money 
comes out of the pockets of the public. In 
a hundred ways the high price of real estate 
makes living more costly to every one. Then 
a vast amount of money which is badly need
ed for legitimate business purposes is being 
tied np in real estate speculations and busi
ness naturally is suffering. Mayor Waugh, 
of Winnipeg, recently stated that he knew of 
twenty different companies which would es- 

\ tablish factories in that city if they could get
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local financial support, hut tbs people who 
had made money in real estate were putting 
H into mere real ratals and with present
prices H waa difficult to get them lo do any 
thing else The fact » that tt pays better to 
hold valuable prwprrty vacant Thai» to illf' 
houses, shops or factorisa, though houses, 
shops and factories are needed in every pro
gressive Western town.

Perhaps the wont feature of the situation, 
however, to the outside subdivision business 
which in many cases to fraud pure and simple. 
Kane lands, which are of absolutely no value 
for residential purposes, often ten to twelve 
miles from the centre of the city, tre being 
sold in twenty-five foot lots, usually to peo 
pie in distant places and by means of mis 
representation Working men and working 
gtrto m Winnipeg are paying their 920 00 
down and $10.00 a month for lots in the 
vicinity of small towns and villages in Has- 
katchewan and Alberts that will probably 
never be of any value except as farm land, 
and some of which are «lusted in muskegs 
and sloughs People in the Eastern provinces 
and Great Hntain are paying out their hard 
earned money for the same kind of land out 
on the prairie* around Winnipeg Often the 
prices at which lota are sold to people at a 
distance, are much higher than they could be 
bought for on the spot. Incorrect mips, ar
tistically printed and profuaedly illustrated 
but deliberately misleading literature, and 
big advertisements in the newspapers are 
used to aid the sale of the* horizon subdivi
sion. soil frequently almost as much money 
is spent by the promoters in advertising as 
in the purchase of the property. The inevit 
able result will he the bursting of the reel 
estate bubble before very long The sooner 
the slump cornea the better it will be for the 
country, for every day the boom lasts there to 
more money going into fake propositions. 
There to no need for this wild catting, for 
there to lota of money to be made out of bona 
fide real estate investments in Canada. Those 
who hsvs studied the question say that 
every man, woman and child that comes into 
this country brings $1.000 worth of land 
value with him. At this rata, with an immi
gration of nearly 400,000 a year, besides the 
natural increa* in population, the value of 
the lands of this country to rising by a mil
lion dollars a day. Thto surely is a sufficient 
unearned increment for the real estate specu
lators to appropriate and one would think it 
would be policy for them to be content with 
this. Our own belief is that this one million 
dollars » day of increased land value created 
by the growth of population should belong to 
the public, and be u*d for publie purposes. 
It could be taken by the public through the 
substitution of the Taxation of Land Values, 
and at the same time the real estate specula
tor would find his occupation gone.

THE LUMBER DUTY
A dispatch from Ottawa last week in tfie 

Winnipeg Telegram states that no duty is 
to be collected on rough lumber as a result 
of Judge CssmIIs' decision of s week ago. 
The case has been appealed to the Supreme 
Court for a final decision. We take it from 
the dispatch sent out by the Minister of Cus
toms that no duty is to be levied at the pres
ent time, but there has been duty levied on 
rough lumber by the government in the past. 
The price of lumber has also gone up recent
ly as a result of the decision of Judge Cas
sells. The Minister of Customs, in his at
tempt to placate the British Columbia lum
ber combine, ha# added 25 per cent, duty 
on lumber to the already heavy burdens of 
the Western people. Rough lumber has been 
duty free for' 18 years and should be duty 
free for all time to come. If the Supreme 
Court upholds Judge Cassells’ decision it is 
the duty of the government to rectify the 
matter by legislation at the earliest possible 
moment. The burden on the West is now 
well night unbearable. It will be a poor 
jiolicy for the government to increa* it.

CEMENT SHOULD BE CHEAT
A dispatch from Edmonton rays that Ito 

Ldmonmn Portland Cement company, located 
140 miles east of that city, will be ready for 
apaeuti— by «Maker I, and will then turn 
mil fifteen hundred barrels of cement daily 
We have referred before In the prospectue 
issued by this company au months ago for 
the i-urpow of selling stock, in which they 
declared that they could manufacture cement 
at their plant for 78 rents per barrel, but 
that they calculated the wiling price at 
$.105 per barrel, after allowing an average 
of 25 rente per barrel for freight. Thto to a 
profit of 200 per rent on the output. The 
only reason that that to possible to becaum of 
the high duty on cement The Dominion 
government baa reduced the duty to 26 cents 
per barrel, which figures out at about 33 per 
rent. Thto to only a temporary reduction. 
Surely the figures in connection with the 
Edmonton Portland Cement company are 
sufficient proof that there to no need of a 
tariff on cement in Canada, aa thia company 
Will be able to meet all comers with the 
greatest of eaae Millions u* cement, but the 
profits go to a handful of mm. By keeping 
up the tariff the millions pay tribute to the 
few.

The Toronto News, which aspires to the 
position of archangel of the High Tariff, in 
a recent cartoon reprewnted lion. Mr. 
White aa a lion-tamer, whipping into obedi
ence the lion of Protection by means of the 
reduced cement duties That idea is all right 
so far aa it goes Indeed we did not expect 
to see so truthful e portrayal of Protection 
in the organ which is usually grinding out 
the Medc-in-<’«nede tunes of the C.M.A. But 
the News should not have put the lion in a 
«age Everybody knows that this “protect
ed" beast of prey is free to stalk from Hali
fax to Vancouver, demanding from each and 
every resident of the Dominion a heavy toll 
of money and labor, which to the very life
blood of the nation. Moreover, we must pay 
thto tribute year after year with a smiling 
face, because, forsooth, this monster was rais
ed in Canada, or we are dubbed “un
patriotic."

On June 20 the board of railway com
missioners at Ottawa handed down a decision 
reaffirming their previous order on the 
llazelton townsite case in British Columbia 
The previous order waa annulled by the Do
minion Government and was the first time 
s federal government ever revoked an order 
of the Railway Commission. The Govern
ment turned the question back to the com
mission for further consideration and thia re
affirmation of the order to the result. If the 
Railway Commiaaion to to be of any use to 
Canada it should not be interfered with by 
governments for political purposes.

Where is Max Aitken, the man who ce
mented hia way to knighthood f Now that 
the cement question is to the front he should 
be around to give his opinion. Max knows 
more of the ea*ntiale regarding cement 
than any man living.

If the success of the Made-in-Canada train 
ia to be judged by the number of converts to 
protection then it will be disappointing to 
the Canadian Manufacturers’ association. 
It was hardly an exhibit of “infant” in
dustries.

The tinkering with the lumber duty has 
not even been claimed in the interests of jus
tice by the Minister of Customs. No one will 
regard it as a tactical triumph.

The Saskatchewan politicians should have 
no difficulty in rousing up the people to the 
support of their "grand old parties” in such 
hot weather aa thto.


