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pesaers » @s they may from time to time deem de-
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A. THOMSON, President
Quebec, June 18th, 1906.
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Rest Account.

}:uluncc at credit of account, May 31st, 19053. . $1,100,000 00
Premium received on new capital stock

: ] ; 200,000 DO
Amount translcrrml from pronts

200,000 00
$1,500,000 00

————

Average capital in use duri $2,823,800

ng the year
GENERAL STATEMENT.
Liabilities.
Notes of the bank in circulation

Deposits not bearing interest
Deposits bearing interest

<

,580,630 00

e .

3
55
—$20,815.020 0oR
920,845,020 o

to other banks
.............. e o o S 8 6 02,433 &2

Deposits made and balances due
in Canada

Total liabilities to the public

Capital paid up

Rest acéount ......... i

Reserved for interest and exchange -

Reserved for rebate of interest ort: bills dis

$23,527,003 90
3,000,000 00
1,500,000 00

22,101 43

L e L ) 08,507 75
Dividend No. 70 ............... i el 105,000 00
Dividends unclaimed ........ TS L2 817 76
Balance of profits and loss account carried for

s e e R 27,546 90

$28,281,157 74

Gold and silver coin ........
I)nmi,nun Government notes
i

$496,500 72
.. 1,585,449 00
$ 2,081,058 72

Depn.&t with Dominion Government for security
of note circulation ...5................ 125,000 0O
Notes of and cheques on other banks...... 687,382 28
Balance due from other banks in Canada . . 107,000. 23
Balance due from agents jn the United Kingdom 199,571 22
Balance due from agentd in United States . 474,382 o8
$ 3,675 303, 53

Canadian municipal securities, and British or

foreign, or colonial public securities other
than Canadian A R R Db s wna 9 o' 204,025 42

Call and short lpans on stocks and bonds in
I seise s bvosovracses 1,220,737 64

Call loans on stocks and bonds in United States. 2,200,000 0o

$ 7,300,000 50
Other loans and bills «discounted current _er,_;r,f_:.;_» _.;‘
Overdue debts (estimated loss provided for) .. 27,803 33
Real estate other than bank premises ; 29.990 .\L
Mortgages on real estate sold by the bank 66,074 '_b\,
Bank premises and furniture 901,440 7

1,260 00
Other assets ........ .

G. H. BaLrour, General Manager
Quebec, May 31st, 1906.

It was then moved by Mr. A 'H;un‘.: -vt],‘ .'u‘;.‘]Y ,‘{ N "
by Hon. John Sharples:—“That H‘)-- report submitted to ‘I\
meeting be adopted and printed for -distribution among th
e : l » .
shareholders.—Carried . ! L
y Moved by Captain Carter, and seconde 1 by Lieut

t

ey viven to the dicectors
Turnbull:—“That authority is hereby given to the director

|

ion funds, at such
of the bank to establish guarantee and pensic 'x‘ fun 1.‘ At S
¥ e 'm(‘] on such terms and subject to ~-1;,;1 conditions ,;"
time & WP f the board determine, and.
the directors may by resolution of the A de
( - v

A

for the purpose afg
to out of the funds _
proper for the due c@bank such sum 5
The chairman havg but of this by
from the shareholders Wked for an cx}ol'
bank paying quarterly Wpled as tu'[h‘- ?
yearly as heretofore, it wands in future,
by Lieut.Col. Turnbull,
ractice of paying half-ye: . _
: Moved by Mr. A, '1‘]],,,nl'\'ldt‘ﬂd5 be L.:;n‘:
Norris:—“That the meeting g@nd seconde i ‘)’e
directors for the ensuing yeagproceed " lI‘,L”“t
the receipt of votes be kept « that the )ix o
five .minutes have elapsed withogptil one ‘Ut“(ﬁ'érc %
ing which time proceedings be §pote hg.mb.‘“ricd
The scrutineers appointed at gpded. —¢ a.rmru-_d :
the following gentlemen were ¢lectgiceting r\ln_ the ba
for the ensuing year:—Messrs. Andralir¢ctors ¢ Hon. Jolt
Sharples, E. J. Hale, Wm. Price, \\’nuhum'\'len'l _D;'c»\l’yy
John Galt, F. E. Kensington, R. T. Ril@W’ - M B. Davis.
At a subsequént meeting of the m-'"fl l of directors
Mr. ‘A. Thomson was te-elected presitlrf‘,ml Hon. John
Sharples, vice-president. i 3
&£ Mr. Mortimer B. Davis, of Montreal, has been
elected a director of the Union Bank of (,}m*”h Il”""“}c”t
of the American Tabacco Company, of Catly. Limited,
Montreal; the Emipire- Tobacco Company, ""mnml. of
Granby, P.Q., and Montreal, and the

, H. (V‘f'rh)j)hunk‘l')'
Lompany, Limited, of Belleville, Ontario.
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THE STANDARD BANK OF CANADA.

—

The thirty-first annual meeting of the shareholders of
the Standard Bank of Canada was held at the head office,
cornér of Jordan and Wellington Streets, Toronto, on the
20th inst. - Amongst those present were; W. F. Allen, R. C.
Bickerstaff, W. F. Cowan, Fred. W. Cowan, W. Francis, J.
Hedley, W. R. Johnston, David Kidd. (Hamilton), H. Lang-
lois, J. K. Niven, G, B. Smith, W. W. Famblyn, Frederick
Wyld, and others. : :

The chair was taken by the president,

and the general
manager was requested to act

as secretary of the meeting.
The chairman read the report of the directors, ‘and the
general manager read the statement of the affairs of the bank.
as on the 31st May, 1906.

Report.

The directors beg to present to the sharcholders, the
thirty-first annual report for the year ending 31st May; 1906,
together with the usual statement of assets and liabilities

The business of the past year has been very satisfactory
and the net profits);after making provision for bad and doubt-
ful debts, for rebate of interest on unmatured bills under
4{1\0»!1!11. etc.,, amount to S),-:r':.’ 03 To this hag bec ll-ﬂlfllvll
$184,278, the premium on mew stock 1ssued at $£200 on thel1sth
May, 1906, which, together with the balance of” profit and
loss account of $62,114.83 brought forward f

rom last year,
amounts to $422,044.86

This has been appropriated as follows:—

Half yearly dividend No. 6o, paid 1st December, i
1905, at the rate of 10 per cent. per annum
Quarterly dividend No. 61, paid 1st March, 1906, at
the rate of 10 per cent. pér annum '
Quarterly dividend No. 62, payable 1st June, 1906,

at the rate of 12 per cent. per annum
Transferred to reserve fund from profits

P
>
9 50,000 00O
25,000 00

30,075 14
100,000 00O
Transferred to reserve fund from premium on new

stock s Faleins b ‘ voo. 184,278 oo

Carried forward at credit of profit and loss account. 131 79 72
. :

Authority was obtained from the shareholders at a

special meeting held on the 13th February, 1906,
Athe capital stock of the bank by $1,000,000, and the directors:
in pursuance thereof, have allotted $250,000, to shareholders
f record at a préemium of 100 per cent.

Agéncies and sub-agencies of the bank have been opened
during the year at Bléomfield, Castleton, Consecon Deser.!
onto, Flesherton, Maple and St. Lawrence Market, 1
Offices will al be opened next month ‘in Ottawa, and on
\’(-HL’( Street, ” ronto

Since our last meeting the bank has sustained a severe
loss. in the death of the late Mr. Thomas R. Wood,
joined the board of directors in 1804. Mr. F. W. C
appointed to-the vacaney.

The head office and agencies of the bank have been in
spected during the year, .and yoirr directors have pleasure
in _acknowledging the efficient manner m which the staff
have performed their duties

tO 1INcre ase.
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W. F. Cowax, President
Toronto, 31st May, 1906




