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dm- fromcolumn headings -bowing the amounts
These change- make clear thatMonetary conditions in Canada are unchanged.

Call loan- are 1- to l>vr cent, and coi nternal di- 
counts 6 to -. Early in the week there wa a re,K.rt
; ^arcn.ly ’“^rat'e: bn who transact a hulking busine--. and act a- banking

the^c'e’td'ratcr'soni'e institutions are -aid <>n the present form there hly room for legal

to If steadily withdrawing fund- from the street for Mr White provide-
the punx.se of lending .0 commerçai customer- ami I ^ 1|v;|llm,_ (lm. the-e i-
also for the pttriiosc of strmgthenn.g < ip '• I ^ .>ayahle the others "acceptances under letters 

reserves. „ | (,{ credii." It will have been noticed that in their
The succcs-ful outcome ■ i the operation- con- I “"."“‘latter it'e a -eparate from their

nected with the subscriptions to the Canadian Ian ))a]anc‘e ^cet under a contingent liability heading 
tic's stock issue of $10.000.000 and the payment I T1)is „cw heading on the liahilitu- side 1- duly met 
of the tir-t instalment, con-titute a favorable point |,y another under a--ets which reads ha nhlics o 
m Clnadu.............. market -natter. -, is « Rimers under letter- of ctcdi, .t- .icr omtra.......
assured that the whole amount of -toik will lu ta 1 I • aS)ie(!> <i(|t. ,,( ,|u. ;lecoiiiit which have not been 

; and incidentally the co 1 pally has $2l,ooo.txo . lC(, j' Mr white. The headings showing ' 
new cash in hand for carrying on its plans. I‘re- I halaiices abroad were altered bv Mr. hie ding

of this fund will lie transferred | ln rca,| : "assets not otherwise included at agetu 11 -
and branches of the bank, and balances due ti > 11 
hanks and hanking correspondents in the l mted 

elsewhere as the case might he. 1 u 
change did not appear to he a wise one. Under the 
ore-en! circumstances, these two columns are of value 
in conjunction with other facts and circumstance- in 
-howing the flow of the current of foreign capital into 
Canada, and the propped change would have oh-cured 

In Mr White’s hill, the column head
( nliers

these institutions, 
there are to lie entered under the-e heading- a nount- 

and from tlio-e financial linn- and conpauic-

thetip

-uinablv some part 
to Montreal and released through expenditures or

I11 either case someperhaps loaned on the street, 
relief might lu- experienced by the home money

It is to he noted that for any funds which

Kingdom" ormar

kets.
should be put on loan the company would get very 
satisfactory interest rates. And as the outlook, in 
Canada and abroad, favors continued high rates, the en|irdv
interest income from the funds, pending their final arc a„ before with but verbal alterations,
disbursement, should amount to a very resectable <|f Mr p^hling- suggestions have, however, been

adopted. Instead of "specie," there is the heading 
"current gold and subsidiary coin, instead m 
“deposits with Dominion Oovernment for security 
of note circulation,” there is "demsit with the 

This is followed by a

-mn

CHAtlOES IN THE BANK STATEMENT. . ()f Kinanec," etc.
Among the minor changes pro|»osed by Air. new heading "deprsit in the central gold 

White the Minister of Finance, to be introduced into whjch j, rendered necessary by Mr. White’s pmpn-aK 
number of variations from I already detailed, for the establishment of a new g" 1

.he present ........ of .....ntb, return by the hank-
to the Minister. Some of these are additional head I (..>araU.,l into two headings. "Notes of other
ings; others alterations of existing wordings; some I js (inc. “cheques on other banks and cash
appeared in Mr. Fielding’s draft for the new Hank |lcms in transit” is another With regard to the 
\ct introduced two years ago; others are seen for the hanks’ loans, Mr. Fielding had altered the familiar
first time in the present bill. The comparisons be- in cSla' 1m“’stocks.

the present and the proposed practice of tin I (kbcnturcs anrt bonds." Mr. White retains the
future are interesting. I wor<j “call" and includes "delienturcs. "t urrent

The principal changes have been made on the ,oans in Canada" and "current loans elsewhere than 
assets side of the banks’ accounts. The headings in Canada" will now read “other current loan- am

«...«-....,nirïh!rr*i.»and in the liabilities section the changes art I „
not numerous. Mr. White adopts Mr. Fielding s I “Average amount of s|>ecie held during the
addition of "and banking correspondents" in the month," is changed to "average amount of current 
column headings showing the amounts due by the gold and subsidiary coin." c,e • :l 1 "1 *‘fr<j, a„,|
Canadian banks .0 banks abroad so that the one ^^tiSiiîclutd in ihe whole retun,'but ante
heading will now read due to banks and banking I ^ • ()u )a ( jurj,|ical day of the month. AH" 11,1 
corresjKindents in the United Kingdom" and the I ,|eclaration relative to the holding of not le - than 40 
other "due to hanks and banking correspondents crnt. of the cash reserves in Dominion note- ias
elsewhere than in Canada and the United Kingdom." been amended, so that this applies to t ic 1.1-1 u-c 
Similar changes are made on the as-cts side in the | in Canada only—a very pnqier prov

rv>vrvvs.

tlie new Hank Act are a

tween

mm

£23

im
 M

in
i T

iii
M

M
fil

fit
f l

Ü
at

^'^
—

..... 
•» 

- 
............

1 dt.

«#
 W

.-i
aM

I


