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the oraaui. manager
The General Manager Uien «poke a* follows:
I purpose routining my few remarks to the balance 

sheet submitted to you, und to one or two matters more 
elosety connected with hanking, leaving the general con
dition of husiness III the country to lie dealt with bv the
Vire-President.

VICK-PREBIDBNT’B REMARKS.

The Vlre-Preeldeo-. In moving the adoption 
Directors’ report, «aid:

The position of the Bank l« fully exhibited 
ment* laid before

Of Ike

. you and the remarks of the tterlmo
following, however, the practice of mam 

«landing. 1 venture to offer a few observations ' P,ni 
The remark has been made before, and is now ren«ai«« 

lhal tlie profits of banking, and conaequently the ,<Mt p, 
the public of the use of money, .re steadily decreasing
in*ta » d"e..mel"Ly’ 1 thmk- "’cumulation of 3
In the tountry, the consequent Increase of the 
banning companies and of their capital _ 
keenness of competition. Proof of this' Is 
the following figures:

'•/A* thv accumulation of wealUt. The deo.sit, t„ 
all the chartered tanks in the Dominion, In 187». were 
millions ot dollars. In round ligures, omitting fractions of 
a million: In 1880, were 85 millions; in 1890 
lions; in 1900, were .105 : ~~

• he principal features In the statement are the 
Increase, since la*t year, of 82.0tHi.0tl0 in our circulation, 
an Indication of the universal activity In business, and of 
87.ltd),'Hill In de|K>slts not I .earing Interest; but of this lat
ter a considerable proportion was a temporary deposit 
made at the end of our ’.seal year, and since withdrawn. 
Our de)«mils bearing interest allow a satisfactory increase 
«I #18,000,0.10. Dur Immediately available assets stand at 
8ft8.tHsi.isHi, a greater amount thon, as a rule, we consider 
necessary. hut In view of the rather uncertain future of 
continental IInonce, owing to the state of affairs In Russia 
and the somewhat Issim condition In this continent, It is 
well to Is' strong, and 111 any ease we are In a good posi
tion to take advantage of any desirable business offering. 
Our loans and discounts hove Increased 87,000,(HHl. account
ed for part ly by the increased demands of the commercial 
community, and partly by the absorption of the People’s 
Rank of Halifax.

The low rate ruling for call money in England and the 
Vlilted suites during our tlscal year a IT, vied our profits ad
versely, as we are obliged to carry a large proportion ot 

- reserve In tin»,, markets; tat of late there has been a 
'ecld.sl improvement, which may be maintained during the 
winter.

nu in tier of 
J resulting 

to be found in
and the

j were 136 mil- 
millions; In 1904, were 47o mu

The Dominion dovernment Savings Bank 
same year (19041. nearly 62 millions, making 
Dovernment deposits 532 millions.

-• As regards tanking facilities.

held In the 
tank and

of *b "s Hs t'l h "'''' , h au,h°rized capital
, F'tve haït' been absorbed Into other banks

in,I im lr , a|c * presumably remains, under other control 
and one hank, referred to by the General Manager with »
‘ttat^taLET0' 1“ fa"-d’ " ">ay I- nu’.mo'ita
hî'ài, ,'ft ,aVe been obtaln,‘d .rom Parliament during 
Ï mEUm? y,“r8 °f Pl"Ven nPW hanks’ wl,h - capital

As regards our own Bank. It has been Hie «re of the 
Dim-tors to advance with the times, and I give you a tew 
figures to show the progress which It has made "

Owing to the magnificent crop and the general activity 
In business, an unusual strain was placed on the circula 
Don. but at the highest point attained by all the hanks, 
alsstt 879.iHst.ooo. there was still a margin of 84.5oo.iHHt. 
hud with the addition of new banking capital and the In
crease of brunches, R seems as if, for some time to tonte, 
the circulation provided will tie sufficient for the needs ot 
the country. The advantage of the Canadian system has 
liera amply demonstrated during the late 
money. Notwithstanding the heavy demands 
the largest crop in our history, the Interest 
people has remained normal. We have only to gin nee at 
the condition of affairs across t,..e line to stv what flu, 
tnations In rates for money the public are subjected in 
under the system there In vogue 

In March Iasi, the Bunk of Yarmouth failed under . It - 
t umetanree reflet ting much discredit upon those respon-
hilile for Its condition, and, for the first Unit- since oie I , A review in de «II of the various trade and maiiurs, tur. 
Incorporation of the t’anau.an Bankers’ Association, that I l°g Industries may he summed up in the general miort nf 
IsMly had to exercise the power conferred upon It by Par- I al,*‘"*t unuroken prosperity. Probably never In Canada 
I lament In 1900. of assuming supervision of the affairs of a I aml ,he United States have crops of all kinds been itener 
siispendtsl tank. | In quantity and quality.

The liquidator chosen by the Canadian Bankers’ Assit- . "‘Kar<l *o one of our staple industries the lumber 
nation was subsequently appointed by the court sol • I '1,11,1 1 am tempted to express the c-onvletton that we air 
liquidator. Hie result* have been highly satisfactory, par- I l,l‘,ng "P 0,1 r resources in « most reckless fashion certain 
tlcularly when viewed In the light of what has followed l.° pnd disastrously, unless we take prompt steps’t,, 
former failures of lanadtan banks. The winding up of the I 1 •• other crops, and replant on an adequate scale
défunt t tank has I teen conducted with remarkable expedl- Thp Increase of manufactories, thereby creatine « home
Ron anti economy, ami the rights and Interest of the I I?1.11*®* for Produce of every kind. Is most marked. In
creditors so well attended that the liquidator has Iteen I 1|K ‘‘ID" aiul neighiHtrhood & great number of larve fa.-
able In nine months, to pay all of Ihelr claims, with Inter- I ,orl?? nn‘ springing up, and whatever may be said of our
est added thereto That no loss to the depositors and 1 unquestionably has had the effect of Inducing the
other crcsllturs of the Bank of Yarmouth has resulted manufacture in this country of goods previously Imuorieu from this failure Is, It must tie admitted, largely due to the I Wl.“'„a ,bp Advantages of tncroased employment and rlr-
lirompt ami creditable nvognltlon by Its unfortunate "llaU‘,n "f money In this count ry. A number “ thrae
shareholder, of their liability for the utter Insufficiency of manufactories are branches, or off.hootsofftausRI.loT 
asset* to pay the debt* of the I tank in Queutton. I tanlzatlon* in the United State*.

An Interesting event In financial circles wa* the offer- I ,J'h® val"e of the home market Is not sufficiently apure-
! thT th/ Japanese loan, the flr*i time ',L'P<l|hJf fb* «tetlstlcs published by a recent winter b,-

ii the hlMioty of (Canada of any foreign loan l>elng IwiknI I ,, 1 ' tbttt Western Cinada produced, two and a half
Icatally. and. considering the abort time at our disposal, the ** muc h wheat twenty-five times a* much oats
sm-ceas wa* surprlalng. a”d thirty-four times as much barley a* Canada ci

In conclusion. I may *ay than the one word written large l””ed "
!“'bp l* Usnada this year I. ”l*ro»perlly.” Rail- v„Lhpfall,!rpa ln Canada are considerably small.., this
ways, manufacturing Industries, merchants, farmers, all ,ar than last, being 1904. 811.18$.223; 1905. 89 511 472 
rm PpilfP,rou" Immigration grows steadily; labor has P .f*le,l're “7 the year, however, Is the splendid crop

'* wpU ••"“«««•tad. Probably never Tml ln l'T" h*rv*9,pd In the Northwest Provinces
meTTr. r'lsT'c T » twelve month of such universal ^ Ic Libcn. t, A" ,rP*ar'1" ‘he former, the most sanguine
hürV7, yi V,1 'V during a year like Hits that everyone HniVh» hî ,*i bpp" ceaUxed, and It seems Iteyund?h0”ld. !"• hou,"p "> '"•‘lor Collections should oc v"n ,m. .L ,P f”ll»»H|K estimates of this season s c rop In

presses!, and manufacturera should Uuatian.l their re- an<l lb* Northwestern Provinces are eonserva-
aourc-e. and strengthen themselves In every way; lor they \vh„. ....
are to a great extent proapemus by the grace of their "heat. 90 million bushels.

a,,<l, wb*" adversity com« to other countries. ' ^ “.“J1'*?» htahels.
Ita American bargain counter will be opened In Canada, {!’. ” 1 U'°n bu,bp|e’
andjur manufacturers and their employees will surely

|:IE:iE!SE$tilElEE 115v,:,’ J,h# , aP.,la 812.000,1X10; assets, #42,
!! Uta 16 CaP‘.,a *12,(100,000; assets, $46,1.16,000. 

i per l rw, CM,’."a *l 4, ltPI.D00; assets, #148,470,000. 
< hir branclien, which in numbered 2M,

presHure for 
to move 

rule to oui OOO.IHMI,

are now Iuo.

general trade of the country.

worth on the spot, nay «ô 
worth on the spot, way 25 

.... _ worth on the spot, nay So
. ; ,,..n buahel». worth on the spot, sav. *y

. .\ » mHUon buahela, worth on the spot, s;iy. .15
In all, 169 million bushels of grain.its


