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Ve B Patersox, of the Norwich Union Life
Office, ~uled yesterday by the “S.S. California”™ for
Great Dotam,

M (kikRY STIKEMAN, General Manager of the
pank of Dritish North America, started yesterday for
xi.\.v Pacine coast, on an official visit to the branches
i the k. and will probably be absent from Mont-
real w the end of October,

Mk » Mis. G B Begeaso arrived in Montreal
iew davs ago, from two months of holiday-making
in England .
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FINANCE,

e languor that has prevailed during August in
the promoting business in the City has heen (quite as
exceptional as was the extreme briskness of busine:s
in Julv The figures giving the total amount of ¢

jtal on loan, asked for, during July and Aungust,
the last three vears, are as follows :

1896, site 1897 s 1892.
150,912,900 164,159,550 233,261,220
’ 25,?:0,000 47.066,’000 13,985,400

\n inchnation is observed by some people to attri-
Jute the abnormal decline of the August total to
Hooley and the exposures that have resulted from his
hankrupt |)rm'(‘c<|i||gs. But 1 .lhAlllk that lll("l'l'ill
canse lies i a very simple fact. Whilst Hooley might,
o course. be a very good reason for the decrease,
does not the real reason lie in the fact that so many
more flotations than usual were forced through in
Julv. Tovery hoom s followed by a slump, and as
ihe month of July plainly witnessed a boom in com
pany promotion, so August must feel the relapse, an 1,
of course. when a relapse falls upon the top of the of
fects of holidays, an abnormal quietude is to he ex
]'('«‘I("]

*

* *

[he settlement of the Welsh coal strike has :iﬂt'\‘_l\'.l
Home Rails slightly for the better, but the buying
and selling of these securities is of the scantiest dimen-

slons.,

* % *

I[he active stocks in the American market have
sipped back somewhat,  Curiously, Spanish are on
the risc

* % x

Evervwhere important public events are having
less influcnce on the markets than would be the case
atother times of the vear. The Czar's pronunciaments,
the Drevius case revelations, the Cape Colony elec-
tions, have had only trifling effects on stocks, A great
mprovernent has set in in the South African section
of the Mining Market, but owing to causes other than
political . De Beers' diamond shares are still rising,
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and the rally is reacting fuvourably upon the gold

mines.

*¥ ¥

This is the season when 1l poster class of Lon-
doners snatch a chance of hreatling cotntry air for
a few weeks by going “hoppiig " The fine weather
we have been having in Augiist aiid September has
ripened the hops heantifully, il {he pickers should
be busy.  Hop-growing is, however, on the dowin-
grade in this country. This js the fourth vear in sue
cession that the acreage winder hops has decreased,
and, whilst fourteen years ago, thiere were under hops,
71.327 acres, there are now oily go.735 A vield of
twenty thousand tons s tl‘ln'l"'

There is some speculation aluiit several rumoured
bank amalgamations, and twor Lasicashire estabhsh
ments, both with extensive clegiteles, are saud to he
negotiating.  The iy Bank anid the London & Mid
lund are also alleged to he thinking of combination.

INSURANC K

Fires and burglaries are W evidenice pretty conti
nually at this season of the yeur,  The experts and
adjusters are having a husy te

T

At Nottingham twenty thowsasd doflars worth of
jewellery were lifted by the eifet itising gentlemen
who come in the night. |y police have no clae,
They very seldom have nowadiys. The list of undis
covered murders, robbers, il crimminals of all kinds
tends to increase in every year Ligekily, for the owr.-
eroof this particular burglar establishiment. he had
taken out a policy in the Burglary Tstirance Com
pany, and that office will coyver all 111 Itis a
rather heavy sum to pay ont from e fecessarily re-
latively small funds at the disposal of stieh offices., but,
as in the case last year, where thie Seciitity ( orpora
tion, Limited, paid out a still farges s, if will prove
a splendid advertisement all over the country.

The Tmperial Life Office is fostigiate in the posses
sion of a general manager, who kiiows how to help
his company in evidence eyerywlicre,  His Jast public
act that came under our niliee wis o very effective
letter in the press. This is, of conifse, the season for
writing to the papers abomt white ver philosophy vou
possess, and we get hage quantities of matter upon all
subjects from the “Prevalence of Hetetie Ritnalism®
to the “lrreclamability of devibasds.

* ¢ 9

Mr. Chisholm, of the bnperial, liowever, deals with
the philosophy of non-forieiture, ail details the treat-
ment accorded to policies i which the preminnis
are not being paid. Tl Inpetinl keeps its policies
in force for the whole sum of Ws face-valie for a vear
it the surrender-value is sufficient 1o allow this I'hen,
after paying the year's preminnm ot of the surrender-
value, the balance of this latter s applied to the pur-
chase of a paid-up policy. A pobif arises here as to
whether it is right to inchude the stifrender values ap
plied to the purchase of policies js part of the new
premium: total as some offices do. - The Tmperial
does not doit. o our view the point works out this
way. Tt is not right to treat these @thonnts as new
premiums, for the reason that whilst really newly ob-
tained business costs a very |lu-l_|l fite of expenses, this
class of business costs next (i Hothidig s and as a grow-
ing desire is expressed hy ull preopile to know the
respective costs of new hisiness il fenewals, treat-
ment of the kind above referrod fo is reactionary,
it destroys the reliability of the puijos
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