
■ S*rt z.1. '*>8

1 \|K \\ It. Paterson, of the Norwich I'nion Life
I iifliii. -ailed yesterday by the “S.S. California" for 
I ( treat Hritain.

yin. Hvkrv Stikkman, (ieneral Manager of the 
ISank "i Itriti-h North America. Marled yestenlay for 
the l'acitic coast, on an official visit to the branches 
,,1,1,,. l ink, and will proliahlv be absent from Mont
real tun i the end of October.

yin su Mrs. < i. II. lit ri wo arrived in Montreal 
a few da\- ago. front two months of holiday-making
in Kngland.
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PERSONALS. ami the rally is reacting lacoiiiahlv niton the gold 
mines.

♦ * ♦
I his is the season when lilt pontet class of Lon

doners snatch a chance of lilt tilhllig vonnlrx air for 
a few weeks by going "hopping The line weather 
we have been having in Allgllsl mid Se|itember has 
iipened the hops hcanliftilU, mnl «lie flickers should 
•'v busy. Hop growing I», how ever, on the down
grade in this country. Tills u fhc fourth tear in 
cession that the acreage limit t hops has decreased, 
ami. w hilst fourteen years ago, |hi tt were under hops, 
7I .V7 acres, there are mm unit li|.?.H, \ vieid .if
twenty thousand toils is t'wfit'll

There is some speculaliou ahoui several rumoured 
hank amalgamations, and I wo Lancashire establish 
"'cuts, both with extensive t lli lllt It s. ale said to lie 
negotiating. The City 11,ink ami the London X Mid
land «re also alleged to lie ihlllkllig of combination.

INSPWtWti,
l ires mnl burglaries alt ill evidence pretty conti

nually at this season of the teat. Tile experts and 
adjusters are having a busy lime

slIC

(Tomspondtiwe.
We *> ii'd li"1'! mirselft*! r eeponslble for vh-wm-iiiivnhmI Ity ('»rren|M>ii<lent

LONDON LETTER.

“til September. ■ H<
«

FINANCE.

The languor that has prevailed during August m 
ill,, promoting business in the City has been quite as 
exceptional as was the extreme briskness of business 
in ftilx Hie figures giving the total amount of cap- 
itiij .mi loan, asked for. during July and August, for 
the last three years, arc as follows :—

1897
$164.159,55°

47,066,000

At Nottingham twenty thousand dollars worth of 
jewellery were lifle«l by lb# t'fMvtiiHsitig gciitlvmvi1 
who come in the night I he police have no clue. 
I hex very seldom have nowadays The list of midi 

Covered murders, milliers, ami tThtlinals of all kinds 
lends to increase in every y nu I mkllx, for the 1 

If this particular Imiglm establishment, lie had 
taken out a policy in the Ibilglafv Insurance Com 
Pany. and that office will covet all lit, loss It js a 
r.ilhct heavy slim to pay o||| llolii the necessarily re
latively small funds ai the disfHisal of such offices, hut 
as 111 the case last year, when- the .Security Corpora 
noil. Limited, paid out a still Inlgif sum. it' will prove 
a splendid advertisement all ovrt the romitrx

I lie Imperial Life I Iffice Is foHlUlate in the posses
sion of a general manager, who knows how to help 
his company in evidence everywhere ||i« last public 
ax 1 that xaille under ,,111 ll.HI, 1 was a very effective 
letter in the press. This js, of course. the season for
writing t., the paper» about whatever philosophe you
possess, and we gel huge quamilies of umtter upon ill 
subjects from the "I’revalellii of Heretic Ritualism" 
to the "Irrcclamahilily of drunkards."

oxxiiIT I

1896. 1898.
$133,161.111, 

13,98-,,400

A11 inclination is observed by some people to attri
bute tin- abnormal decline of the August total to 
lloolvx and the cxfxosurcs that have resulted from his 
haiikruplcx proceedings. I hit I think that the real 
cause lie- in a very simple fact. Whilst llooley might. 
,,i course, lie a very good reason for the decrease, 
does not tlie real reason lie in the fact that so many 
mure dotations than usual were forced through in 
July, lx cry box nil is followed by a slump, ami as 
lln month of July plainly witnessed a boom in coni- 
pany promotion, so August must feel the relapse, and. 
.if course. when a relapse falls upon the top of the cf 
frets of holidays, an abnormal quietude is to lie ex
pected.

$150,911,900
25,1 10,000

July
August

* •
Mr ( hisholm. of the Impérial, however, deals with 

the philosophy .,( mai hah lime, ami details the treat- 
meiit accorded to |mIi. n = upon with It the premiums 
are not being pehl. lit. Imperial keeps its policies 
111 force for the whole sum of 11= face value for a year 
n the surrender-value is suffi, lent f,,allow this Then, 
after paying the year's premium out of the surrender- 
value. the balance of this latter 1= applied to the pnr- 
1 base of a paid up policy A point arises here as to 
whether it is right to include the .urtelulcr values ap 
I'hexl to the purchase of policies as part of the new 
premium total as some offices ,|o

I lie settlement of the \\ elsli coal strike has affected 
lbanv Kails slightly for the better, but the bluing 
anil selling of these securities is of the scantiest ihntvn- 
'iims.

1 The a, live stocks in the American market have 
I -lipped hack somewhat. Curiously, Spanish arc on 
I t!te rise

I I', very where important public events arc having
■ less influence on the markets than would be the
■ a1 "titer times of the year. The Czar's pronunciaments.
■ the Dreyfus case revelations, the Cape Colony elec-
■ • intis, lui\i- hail only trifling effects on stix-ks. A gnat
■ iniprovemcnl has set in in the South African section
■ "i the Mining Market, but owing to causes other thanLT"....

The Imperial 
does not do it. lo our view tile point works out this 

It is not right lo lie#I filter
;

wav. fltlinums as nexx 
prx m unis, for tile reason that whilst really new lx oh- 
t‘"nx'xl business costs a very high lute of expenses, (his 
• lass of business costs next «,, mailing, and as a grow
ing desire is expressed by all people to know tin- 
respective costs of new business and renewals, treat
ment of the kind altove trfetT,t| to i= reactionary, as 
it destroys the reliability of the ratios

case 1
I
:


