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PROPOSED AMALGAMATION OF THE MANUFAC­
TURERS AND TEMPERANCE A GENERAL 

LIFE OFFICES.
On another page we publish a circular letter 

jointly issued by Mr. H. Sutherland, managing di­
rector of the Temperance & General ami Mr. J. F. 
.1 unkin, managing director of the Manufacturers Life. 
This circular sets forth the views of the Hoards of 
these two companies. The question of the amalga­
mation of life offices is one demanding very serious 
consideration, in consequence of the various interests 
which may hr effected, as well as in some cases the 
disturbance of the |*dicy pursued by either one of 
the companies. We presume that the matter has 
been well considered by the directors in the premises, 
and that the shareholders and policyholders will be 
afforded an opportunity of expressing their views in 
connection therewith before anything of a further 
binding character is permitted to take place. The 
consent of Parliament must necessarily, we presume, 
be obtained Irefore the amalgamation can be consum­
mated. As a matter of interest we ap|>cnd a synopsis 
of the law on this subject in existence to-day in 
England
Synopsis or English Law Regarding Amalgama­

tion or Life Assurance Companies.
(14). Where It Is lutvihhtl to Miuttlganmfe two or mon* 

rmniimilv*. or to tniiinfer the llfv n**uninee bunlnemi of «me 
company to another, thv «llreetofw of any one or snorv of 
MM’h companies may apply to thv Court. Iiy petition to 
wnnrtlon the pro|Nwnil arrangement, not lee of atteh applh-u 
lion living piiIiIImImnI In thv “ UiiHli*," and thv Court, 
aftvr hearing thv dlrevtom and other |H‘r*ona whom It von 
aidera vntltlvil to la* heard ii|miii thv |N*tltloti. may continu 
thv aaniv If It la aatlallml that no aiitfhient olijeetloti to tin 
arrangemviit haa Ini*» vatahllahvil.

Ih'forv any aueh application la made to thv Court a atate 
n.vnt of the nature of thv amalgamation or tran*fer. aa the 
eaav may lie. together with an alwtraet I’ontalnlng thv ma 
tvrlal faeta vinlaathal In thv agreement or deed under 
which atich amalgamation or transfer la pro|awii| to In* ef 
ferttil, the coplea of thv netuiirltH or other report* ii|a>n 
which auch agreement or «hut la foiimbil. ahall la* for 
wanted to each policyholder of laith compatilva In eaav of 
amalgamation, or to each |a»lleyholder of the tran*fvrred 
vnmpany In enne of transfer, by the same l**lng transmit­
ted lu manner pnolded by section one hundred and thirty 
al* of the Companies' Clauses Consolidation Act, lHVi. for 
the tranamlaaloii to aha rein ddera of notices not rv«|iitring to 
la* serves I personally ; and the agreement or deed under 
which such amalgamation or transfer la effected shall b* 
o|a»n for the Inspection of the | ad Icy holders and share- 
ladders at the oilin' or offices of the company or coin|iaitli*a 
fot a |H*rhs| of l.% days after the Issuing of the alwtraet 
herein provided.

The Court shall not sanction any amalgamation or traits 
fer In any case In which It appears to the Court that 
l»olleyholders representing one-tenth or more of the total 
amount assured lu any eoiupuiiy. which It Is pro|s»*«*l to 
amalgamate, or In any company the business of which it 
Is proposed to transfer, dissent fnnu such amalgamation 
or transfer

No company shall amalgamate with another, or transfi r 
Its business to another, unless such amalgamation or trail* 
fer la confirmed by the Court In accordance with this sec 
(Ion

Pmvliloil always that this section ahall not apply In ant 
case In which the business of any company whl i, |,
Nought to lie amalgamated or tranaferred doe» 
prise the liusltiess of life assurnm-t*.

115.) When an amalgamation take» place between ;iuv 
lonipauh » or when the Imsliie»» of one iumpiiny I» ln, 
fftrvd to another «ompany, the coiuUncl 
purchasing eompany. 11» the ease may be, shall, within i..„ 
«lay» from the dale of the completion of the amalgam ok,,, 
or transfer, deposit with the I loan I of Trade 
copies of slalemellts of

U»t -nil)

com puny . u,,.

CCI lltt|

ami llnliiiiii,-,
Of the eompitni. H concerned In such nmnlgaiiwtl..........
tiausfer togethir with a statement of the nature ami 1 
of the amalgamation or transfer, anti a certified cop)

or deed under which aueh amalgamation „r 
transfer Is effected, and eertlfletl copies of the actuarial „r 
oilt. r reports u|s.n which each agreement or deed Is f„llu,|. 
til: anil the statement and agreement or deed of am.ilgn 
niatlun or transfer shall !»■ artompanled Iiy a deelam 1 Inn 
mttler I he lia ml of the eluiirman of each 
prlnel)ml managliig olheer of each

I lie imaeta

01 Hi,.
agreement:

eompany ami 11„. 
oompniiy, that to t|„. 

I'fst of 1 heir liellef every payment made or to lie mad.- t„ 
tiny la-rson w hatsoever, on account of the said amalgama
toll or transfer Is therein fully set foith. and that ......... ..
payments Is.ynitd these set forth have las........tide or an
........ .. , 111 "toiiey. IH.ll. le», Isiuds. valuable se. ,n|
lies or other property by or with the knowledge of unr 
parties io the said amalgamittloii or transfer.

I

L

IMPERIAL LIFE ASSURANCE COMPANY.
I lie annual mveting of the above company »a« 

held at Toronto, on 6th nil. The statement present, 
ft! evidences a gratifying increase of business in the 
pad year, with a proportionate increase in inn tv. .,| 
reserves. The new policies issued in ityu amounted 
to $3,107.000, yielding a new annual premium .,i 
$121,403. rite total amount of assurance in tone at 
close of iqoo was $0.226.350, as compared with $7,- 
1.14 625 at end of i8ty>, showing an increase < f 
<*)i.725. The premium income was $319,860, and 
from interest, $36.272, making the total income, $351.,. 
•.V The death claims

e
«

are stated to have been 
*03. which is said to have l.ecn “considerably "less 
iban the amount expeetvil, although the compati vs 
estimate was based upon the Select Life Tables 
diked from tile Institute of Actuaries, II. M. Fx 
pericnce. which takes into acount the recent select ■ ,1 

>f assured lives." The net ledger Assets 
the statement

-

appear n
es $1,<*17,017. To this sum are added 

*75.314 f"r "net quarterly and semi-annual premiums 
not yet due, ami premiums in course of transit—full 
reserve therefor included in liabilities—also, $19,70, 
lor assured interests on investments, which raise tin 
K'l' a.N*vt* In $1.1024)92.
1 lie II NvrVvM. eiHtipHli«f1 

are given «*
VimI nil ni her Ini.lilt Je*.

I.» living n« *urplu* on Mley lmM,.r*

•»ii 11 |H*r «i*nl. bn*i*.
. **i »7 •'** 

. 4H1U.MmiiMiut

i Sl.lir.'iH
s recce,tli been ap|R>inted Pm 

'meal Manager for Quebec, and has „pPn<,|
"ffi. e lit the Rank of Toronto building.
■tree! Messrs. T |. Dniimnond and 
both of this city, have been 
Imperial.

'Ir F. S Miller lia
;

on St. Jam- 
Geo. 0 Reeves 

elected directors of thv


