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regards contridution to the industry, to tha retum to Capital
investment as indlcated by the totnl intorsos perments st the
current interest rate. 4 division of net proceods would thenm
becomo & matter of e rate of return to Capital and Labor
upon the reapective investments of emch.

a5 Lo the second polnt raised, the assumplion e
wndoubbealy coriact cacugh there necessarily remains the
Question «& 10 wio s to deteraine the extent to which the
person Pather Vion awovher is qualified to econtribute to
BUGUGLE,

a8 L0 the third, this must nocessarily depend upon
the olass of work, the conditions urder which 1% is porformed,
and the chersotor ad ~us ity of the Lador emwloyed. Some
lulm of represculation bLesed on the seerst ballot, whiech will
Lelyp to Introduce into indust Y the principles
Lc&‘&av."’é &V VG “,):’.L’ ig

must gucessarily vory

oFf reproseg-
epsential. The extert of rerresentation
in sccorisnce with the munver of employees

It seeic porfootly sound to as ¥ vtoportion of
L " Ty s e | g " s b . i "
et ot 1%3 dusg 0 L0 On a &1 adi st 2d 80xle ¢ AQCOX !1..8 to
St el AP sonuid s M R B L . 49 : -
YRCOTGS O periimanes or excollerce. W 21e 11 is truc thas

A
labor unicua ars apt to object latious in wage soyments,
o laber of the aams olass, union Opposl tion srises in wmoet
lastances fron the olroumstenee that Labor hus no voice in
detorminlng the basls of poayueny =8 the outset. Shere rome
pien of effective represanistion 1s loiroducad which will serve
uo gx‘&l‘r\}‘b 80907 Lros under~eus il g of ratums Aol ;.J;:i'.lw.
eflicluncy taces place, (he Ogposition of Lobor Lo & ciredunated
80alo may bo expactad to Le censly rably minisdged.

Yoa will cppreciata, I am aure, the difficalty of
éxprossing vithin the inevitable restrictlous of a lettor
enything other than & very tentetive statonent of oplaion ae
regards these natters, which neces: Wily saet be viewed in the
light of & multitude of considerstlons. rlease, thererore, do
Ho% regard as other then suggestive gy oxpreeslon of opinion
I have vantured in tiis letter. ladeed, 1 should like you to
view thia reply a& in no sense final, bat prisarily as an
exprassion of avorec istion of vour interest in writing we in
the vatter.

Yoare very tmly,

Wb (e
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