
î- «•
®Q® ?à oS

G O °

-s O°oo°o°o G°°»! °°oo0§> ■

o ° o°o2 °o

?

.°
:

regarde o «tribut! on to the Industry, to the return to Genital 
lnveatment ea indicated by the total Intoreot 
current Interest rate. pa/i»nl9 at the

. »t*.r „r H*. csf ',ouid
upon the reapeotive Investments of eaoh. end Labor

-tu ,V ihu tocoad point r, iaed, the assumption le 
undcuoveuly coi , -.c\, ,.tough there necessarily remains the
qU6#t>viuZi i.il uO V/*i.O ill 4 u determine the extent to whioh the
pe.'uoj. r«Lhur n another is qualified to
faUOUtit>#. contribute to

, -vù Lü Ui thln1» ^ust nocessarily defend upon 
<8l<t6t; c; ,Di ’* tha conditions urdor which it i«,* erfomed 

ai‘l *-* character a.c • of the i Ur on lo; od.‘ .;<«* *
iui’i tu l-opro. jati-.tlvn tusod or. the secret b.-ilot, which will 
“*’AV t0 i,ityo UCti li-Lo Industry the priR inlet, of rooraeen- 
kal^ auvu.i.yjnt, u V, :ti. 1. îhf ext r t of ,-e; re-ont at ion 
ÜUou üt,cft36ai‘i’lv vurj, in tiocoitiunco •1th the nu err of employees

* - - , : jsïït-
‘aC0-Uo jperr. vrmc<> o excel lores. .vi-.iio it is tru that 
l-bto toùtoW .U-S apt to object to vnrL tiono In *v.n ' y mute, 
rw ra‘M'r c: L,lti s 11 c'^®. « iv= «»:>. on’tior. r.rlBo6 *n - oat

fro L,ie; ciroumatauee that tbor h .s no voioe in 
detOiiniiilîLz the bnal ■> of p.-syrent .at th: outset.

of of foot I re ropreBOntrtiou U IntruMcod which will serve 
bo iir^-.«t h.d,>r fro,u ander-eattiny of a tun,. increased 
ei.40»«itiv- cai-taa place, the opposition of Labor to k , r. duated 
soaio A.,, û .H noted tc lit consû'üolv minimised
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foa will c.pp reel ate, Iaxpras,in.( ithin th, Ir.evivUo rL^elicÜ! tYTutï** 

anything a her team a very tentative state,.-, ent of opinion as 
rt^aru. these '-ttor.-,, phich r.ece.;. xrily s.utt bo viewed in the 
llfxX üi ? "Altitude if considerLtions. pieces, therefore do 
no. regard as other thm suggestive any expression of opinion
Vl«w !hV iU luVter- lnti-tiWl« I should like vou to
vinw vhin reply a* in no sense final, but primarily &* an
thcMoafcter ap- rec iati01- of your interoat in writing :ue in

ÏOdro very truly, 
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