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offie, and may, by an ordinary resolution, appoiat auother person
in his ztead. The person so appointed shall hold office during
guch time only as the Director in whese place he is appointed
would have held the same if he had not been removed.

PROCEEDINGS.

72. The Directors shall have power to elect their own Chairan, prceeines
5 whoshallalsobe Chairman of the Company. They may meet together of Directers .
for the despeteh of business, adjourn and otherwise regulate their
meectings as they think fit. Questions arising at any meeting shall Questions
be decidod by a majority of votes; in case of an equality of votes, decided by
the Chairman shall have a second or casting vote. 'The Chairman, oty o
19 or any number of the Directors—being not less than one-third of
the whole number—may at any time summon a meeting of the
Directors. . v

73. The Chairman, clected as aforesaid, shall act as Chairman Chairman of
of the meetings of Dircctors ; but if at such meetings the Chairman Directomto
15 shall not be present, then the other Directors present shall appoint man of gene-

one of their number'as Chairman of the meeting. rul meetings.

74. The Directors may delegate any of their powers to com- Appointment
mittees, consisting of such of their body as they think fit, and apy of Committece.
committee so appointed shall in the exercise of the powers so

20 delegated, conforin to such regulations as may be imposed on
them by the Directors.

75. Acommittee may elect 2 Chairman of their meetings. 1f 10 pecedingsof
‘such Chairman is clected, or if” he is not present at the time ap- Committoes.
puinted for holding the same, the members present shail choose
95 one of their number to be Chairman of sach mesting,

76. A committee may meet and adjourn as they think proper.
Questions arising at any mecting shall be determined by a mrajority
of votes of the members present, and in case of an equality of votes,
the Chsirman shail have a second or casting vote,
30
77. All acts done by any meeting of Dircctors, or by 80y Person . or pirce.
acting as a Director, shall, notwithstanding that it shall be after- tors valid cot-
wards discovered that there was some defect in the appointment itlotanding
of any such Directors, or persons acting as aforesaid, orthat they appointment.
35 or any of them were disqualified, be as valid as if every such
person had been duly appointed, and was qualified to be a Director.

78. The Directors sball cause minutes to be made, in books agipuee of
provided for the purpose, of— Directors.
(1.) The names of the Dircctors present at each meeting of the
Directors and Committees of Directors.
. .(2.) Of all appointments of officers made by the Directors.
(3.) Of all resolutishsandpreceedings of meetings of the Company,
: and-of the Directors and Committees of Directors. -

DIVIDENDS.

79. The Directors may, with the sanction of the Company in Dircciors to
45 general meeting, declare a dividend or bonus to be paid to the gff}gg &s.
members, which shall be ia proportion to the amount paid, or hald
to be paid-up as aforcsaid, upon their shares. '
80. No dividénds shall be payable except out of the profits Bot not oat of
arising from the business of the Company. capital.



