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T HE ýolsheviki1 in ail countries have senhteT present strugle only a "rich man's war," and be-
hind it merely the grasping greed of the capitalist

class. To them the war, reduced te, its simplest terrns,
is only a struggle for miarkets and economnic advantage.
That these are important factors in the situation no one
ýconversant with the f acts will deny. To assert, however,
that capital stands to gain by the havoc and ruin and
disruption of trade anjd commerce oocasioned by the
prescrnt conflict, displays not only ignorance of history
but inability to, understand elementary economic principles.

Before the war, the United Kingdom had invested in
every quarter of the world flot less than $26,ooo,ooo,ooo,
of which about $3,0oo,ooo,ooo wvas placed in Canada, a
tike sum in the Argentine and approximately $4,500,-
ooo,ooo in the United States. The nrmainder was in-
vested an Mexico, Chule and Brazil, in China, Australasia,
Africa, India, Asia Minor-in almost every civilized as
w-ell as barbarous country i the world. And wherever
British capital went, there went also British power to
maintain good governiment and order. It neyer was in
the interest of British capitalists to, provoke revolution
or to, disturb the peice. On the contrary, British capital
was onie of the inost poteat and effective forces making
for pence and order cverywhere througbout the world. It
rfnlained for a predatory power dominated and controlled
by a military oligarchyv Io disturb the peace, for only such
a'power had anything thereby to gain. And in that tact
is found the only wemblirkee of truth for Balshevist and
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This great strugglc is breaking d&wn class barriers
not only within the nation itsélf, but barriers that have
hiithierto separated Iiberty-loving peoples. In the Un.ited
Stattvs it is estimiated that in the next fiscal yeair beginning
july ist, 1918, the gavernmnent will spend not Iess than
$20,Oo,oo,ooo, of which $8,ooo,ooooo will bc- provided
by taxation. In Great Britain the policy bas been adopted
Of paying the entire interest upon the national debt by
current receipts f rom taxation. That debt now stands at
$3 ,ooo,ooo0,ooo, and requires heavy taxation for its sup-
port, national incomne being considered. Before the war
the income of the United Kingdomi was estimated by Sir
George PaiSh at $12,0oo,0o0,000, and it has been largely
incre.ired by high wvages nnd active trade since i914. So
tremiendous a natýional effort as this war demands has
rallied ail1 classe,; to its support. In common efforts and
sacrifices, the old class prejudices are rapidly disappear-
in-, es pecially in view of the fact that the rich are bearing
evecry whit as mutch of the burden as other elements in the
population, measuired by the principle of ability ta pay.

It is Our firmn conviction that the power o! finance will
in the future be the niost powerful force making for word
peace. It is baoth foolish and idle ta attack the present.
capitalistic systemi on the soore of provoking war, when
olie refleets upon the fact that, in the long run, capital
can be increased only by peace and security. A League
of Nations, whatAer formn it may assume, superimposed
upon the nations can neyer inaintain peace. Peace muSt
be founded.upon common interests and common benefits
if it is ta, be listing.

It is in this direction that the capitalistic qstem hie
made its power feit in the years gone by. France, for
example, had h-eavy investrnents in Russian bonds and
other goveraiment seçurities-aside from Germay-
througbout Europe., While it i% true thaxt French
financiers stipulated that part o! the loans advanccd t
Russia shouxld be us-e1 in equipping the Russian nrmy, it
was done tc, make peace secure and rnot to provoke war.
At the saine time French investments Zave the Republic


