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Dry Weather Reports '
Carried Advancer 

In Wheat Prices

V'."1

Stubborn Undertone

Parachuted 24,206 FeetMexican Petroleum B. L Steel Issues 
Star Performer On Leading Feature
Active Stock Market On Montreal Market btStobos 70 

“SwKmto on London, 61 Irenes 1» 
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dollar »m ««ted a* 11

-Parta, Jane 20—Price»
the

Three per cent rentes,

Market at Chicago Closed Un­
settled With Net Gains Re­
corded.'

This in Spite of An Absolute 
Lack of Domestic or Ex­
port Business.

They Showed Strength and 
Fair Activity in Comparison 
With Other Issues.

Extraordinary Operations of 
This Issue Regarded As 
Menace to General Market.I franca 63 centimes.

Chicago, June 20—Dry weather com­
plaints from Canada, and some sec­
tions west of here, bad considerable 
to do today with bringing about an
markIT closed «ae*ttîîd SH to “îjS^flïSf"iff* 7W; receipts

eent net higher, with July 2,361; shipments 8BS; «took» «1,464-

cent anC

Montreal, June 20—fBritieh Empire 
Steel Issues were outstanding in to­
day's trading In listed shares on the 
local stock exchange, showing strength 
and being fairly active In comparison 
with the rest of the market, which 
showed some Improvement, although 
far from being active. Thq greatest 
weakness of the day developed in 
Amee-Holden, which was almost 
wiped off the llht, being down to 1, a 
decline of 14 points. Two other Is­
sues touched new ground. The great­
est advance of the day wae 11-4, and 
was recorded by two issues, namely. 
British Empire Steel, common, which 
closed at 13, and National Breweries, 
preferred, at 9(L „ v

Crown Reserve was the market 
leader in activity, and closed at a new 
low of .11 off .06. Brasilian came 
second and was off 1-2 at 47 1-4. Brit­
ish Empire Steel, preferred, was third 
and was up a point at 34. Steel of 
Canada was also up a point at 73.

4n the papers, Abitibi was off 7-8, 
Brompton was up 3-4, as wae also Lau- 
rentlde. Price Broe. was unchanged. 
Spanish common was up a point and 
the preferr V was up 1-2.

Ogilvie, with only 35 shares dealt 
in, was off 5 points to 250. Detroit 
Railway was up 1*2, and Quebec Rail­
way was up >4.

Bond trading dwindled below the 
$100,000 mark, with only a few im­
portant changes. Total sales, listed. 
6,156; bonds, $98,056.

Winnipeg, Man.. June 2b—In apdte 
of an absolute lank of business, either 
domestic or export, the local market 
today displayed a stubborn under­
tone, this being especially true of the 
wheat futures, and prices throughout 
the major part of the session were 
ranging higher. There appeared to be 
a general unwillingness to press busi­
ness In any way, and, aa a result, 

practically at a standstill. 
Following a higher opening wheat do- 
tures advanced. July reaching a high 
of I1.Î6 and closing at $1.24 7-8, a gain 
of 2 8-8 above yesterday. Other fu­
tures were relatively stronger.

Situation Unchanged 
The general situation oontlwies un­

changed . Generally favorable weath­
er conditions, uncertainty aa to the 
qutcome of Wheat Board situation, 
coupled with a Very moderate export 
and domestic demand, had a dampen­
ing effect on any efforts to press 
trade. Cables were quiet.

Top grades of cash wheat were in 
good demand today, and premiums lm- 

Odd amounts oon-

8AVANNAH TRADENew York. June 20—(Mexican Pet 
roleum again was the star performer 
in today's active and strong stock 
market It made an extreme advance 
of lli* points, with a net gain of 6%.

of 23% points above last 
week's final price. At times, traders 
seemed to regard the extraordinary 
operations in Mexican Petroleum afl 
something of a menace to the general 
market. Intimations of a “corner" 
were scouted, however, the opinion 
still prevailing that the movement was 
mainly levelled against an extensive 
short interest.

Other oils in the foreign and do­
mestic groups registered gross ad­
vances of 3 to almost 6 points and 
the Independent steels were equally 
strong at a sudden burst of activity 
at higher levels for United States 
Steel in the final hour.

Next to the oils, Studebaker was 
the leading stock, its net gain of 6% 
points to the year's high record being 
associated with rumors of increased 
or extra dividends in the near hiture. 
Baldwin was foremost among the 
equipments on Its gain of 4% points, 
and the less prominent issues to show 
material advances include American 
Woollen, Tobacco Products, Mercan­
tile Marine, preferred, and Mallnson.

Rails lagged until the latter part of 
the day, when news of the declaration 
of the regular dividend on Great Nor­
thern hurried buying on that stock 
at a gain of 4% points. Northern Pac­
ific advanced 2% points, and several 
coalers and trunk lines, especially 
Reading and New Haven, strengthen­
ed substantially. Sales totalled 1,060,- 
000 shares.

Developments, which accelerated the 
day’s upward trend, included a vigor­
ous rebound in leading foreign ex­
changes, advices from the Middle West 
that steel and iron mills were 
nlng behind in deliveries, and declar­
ation of initial dividends on Maryland
on.

The money market followed yester­
day’s course, save for the free supplies 
of 30 to 90 day funds. Call loans eased 
from 3 to 2% uer cent at midday and 
private offerings of this character 
were reported at 2)4 per cent

The rally in international curren­
cies carried sterling bill» fully 5 cents 
above yesterday's lowest Aiuotations.

finnmJToMbJM; receipt! 406; able1

or a total
11116 and September 11114 

Corn gained 14 cent to 116 
ante quarter to lie.

In provision, the outcome was un­
changed to a rise of’ 114c.

■Wheat—July 1.1114;
1.1314;. Decembsr 1.1*14.

Corn—July 6214; September 66%,- 
December 66%. '

Oat»—July 36; September 87%; De­
cember 40.

Lard—July 11.60; September 11.77. 
nib,—July 11.37; September 11.1».

September

Trade In Raw'Sugar
Futures Inactive

Demand for Refined Contin­
ues Active" With Several 
Refiners Out of the Market

SCHOOLS'WILL LOSE PUPILS
UNLESS NEW LAW IS ENACTED

proved 1-2 cent, 
tioue to be worked dally. Mixing 
houses were after No. 3 Northern. 
Offerings continue to be very light, 
While farmers persist in their holding 
attitude for $1.60 heels No. 1 North­
ern. With the exception of a good 
demand tor No. 4 c.w. barley from 
exporters and Canadian crushers In 
the flax market oash coarse grains 

dull and offerings extremèly

1
Congress Warned of Need for Prompt Action to Keep 

Children from Mine6 and Factories. New York, June 20—The early raw 
sugar market was firm, but there were 
no sales reported and prices were un­
changed at 8c for Cuba» cost and 
freight, efiual to 461 for centrifugal 

Trade in raw sugar futures was 
less àctlve, but the undertone was 
steady and prices at midday were 1 
to 2 points net higher on covering and 
commission house buying. The demanfl 
for refined sugar continues active, 
with several of the refiners out of the 
market Prices were unchanged' at 
5.80 to 6.00 for . fine granulated. Re­
fined futures nominal.

In five other states the laws fall be­
low the fgderal standard. These five 
are Delaware. Mississippi, Virginia 
Utah, and Wyoming.

The reports at the Children's Bureau 
show, too, That in many of the states 
the laws are not up to the federal, 
standard in the matter of hours of 
labor. The federal standard,for ex­
ample, provided that children from 14 
to 16 years of age should not worit 
more than eight hours a day, 
than six days a week, with a maxi­
mum of 48 Hours a week. Under 14 
they were not permitted to work.

Twenty-six slates and the District of 
Columbia meet these requirements; 
two states do so with exceptions; and 
20 others have lower standards, per­
mitting nine or ten hours per day, and 
54 or 60 hours a week. Bgpedally w 
this true In states where there are 
large canning Interests.

The federal law said that children 
should not wortt between 7 p. m. and 
6 a. m., and 36 jurisdiction!. Including 
the District 'of Columbia, are up to 
that particular standard, while 11 have 
laws a little below the standard, and 
other states are distinctly below. (Five 
of them have no regulations regarding 
night work

Washington, June 20—«Schoolhouses 
will be emptied to provide thousands 
upon thousands of child workers in fac­
tories and mines during the cbmttfgMontreal Sales tight.
year. Congress hears from all sides, un­
less it speedily enacts a new child 
labor law or drafts a constitutional 
amendment.

Lack of compulsory education laws 
and adequate child labor laws In many 
states, particularly In the south, adds 
to the seriousness of the situation 
created by the Supreme Courts’ deci­
sion declaring the federal law invlltd 
According to estimates toy the Chil­
dren's Bureau of the Department of 
Labor, upwards of 1 <600,000 boys and 
girls from 10 to 16 years of age wl 
compelled to drop their school books 
for jobs within the year unless Con­
gress recognises the humanitarian ap-

Closing Quotations 
Wheat—July 1.24%; October 1.1614; 

bid; December 1.1614 asked.
Oats—July 60% bid; October 46%; 

December 44 asked.
Barley—July 64% bid; October 61

Montreal, June 20.
(Compiled by McDougall and Cowans 

28 King St.)
Open High Low Close 

A»b Com .... 50 50 60 60
Asto Pfd ........75)4 75)4 75)4 76)4
Atl Sugar ... 24% 25)4 24% 36 H 
Brasilian .... 48 48 47% 47%
Bell Tele ...110)4 110% 110% 110% 
B E 2nd Pfd . 35% 35)4 34 34
Can S S Pfd. 50% 50%
Can Car Pfd. 53% 53%
Can Cem Com 68% 69%
Can Cem Pfd. 95 95 95 95
Can Conv ... 83 82 82 82
Dom Bridge.. 73% 73% 73% 73%
Detroit...........  64 64 64 64
Gen Electric 79 79 78% 79
Lauren tide ..87 87% 87 87%
Mon Power . 92% 92% 91% 91% 
Nat Breweries 52% 5-2% 62% 62% 
Price Bros . 40 
Quebec R* .. 26% 26% 26% 26%
Quebec Bds .. 70 71 70 71
Riordon . . . . ll u io 10
Shawinigan .106 106 106% 106%
Smelting
Steel Canada. 72 
Span R Com. 86 
Span R Pfd. . 92% 92% 92% 92% 
Toronto (Ry .. 74% 74% 74 74
McDonalds ... 13% 13% 13% 1*% 
Ames Pfd ... - 6% 6% 6% 6%

Bonds:
1922 Victory Loan 99.87.
1923 Victory
1984 Victory
1967 Victory Loan 100.60
1933 Victory Loan 102.30
1987 Victory Loan 104.95
1025 War Loan 98.00.
1987 War Loan 100.00.

Banks:
Nova Scotia—266.
Union—136.

nor more bid.
Flax—July 2.85%; October 2.14%. 
Rye—July 88% bid; October 83 told. 
Cash prices :—
Wheat—No. 1 bard 1.32%; No. l 

Northern 1.31%; No. 2, I f H; No^3. 
1.17%; No. 4, 1.04%; No. 6 «6%; No. 
0, «4%; feed 76%; track 13%.

Oats—No. 2 c-w. 60%; No. 8 c.w. 
and extra No. 1 feed 48%; No. 1 feed 
45%; No. 2 feed 42%; rejected 41%, 
track 50%.

Barley—No. 3. c.w. 64%; No. 4, 
63%; rejected 69%; feed 68%» track
“L-No. 1 O.W.C. 2.38%; No. 3. c.w. 
2.32%; No. 3 c.w. and rejected 2.17%, 
track 185%.

Rye—No. 2 c.w. 88. (

LONDON OILS
London, June 20—Close: Calcutta 

linseed £20, 6s; linseed oil 42s;
sperm oil £32.

Petroleum: American refined Is 4d; 
spirits Is 6d; turpentine spirits 92*

Rosin: American strained 13e 9d; 
type "G” 14s 9d.

Tallow: Australian 37s 9d.

50%
63)4

11 be69%

6d.

Surveys Prove Needs.

In response to demands, the Chil­
dren's Bureau has ready for Congress 
the resu 
the urge
tect children from forcible labor, for 
a small proportion of child laborers go 
to work voluntarily. Unless Congress 
puts its foot down hard, investigators 
warn, conditions will soon become as 
bad In certain section^ as before the 
daysvof a federal child labor law.

One of the worst features of child 
labor, these reports indicate. Is the fact 
that from two to three times as many 
children as adults are injured In In-

eondltions in many states bear out this

Eighteen states now permit children 
to work in mines before they are 16 
years of ag*—Vie minimum set by the 
recent federal law. Mining Is regarded 
as one of the most hazardous of indus­
tries for children.

c.w.

tN. Y. Quotations of many surveys showing 
need of legislation to pro-

40 40 40
I Compiled by McDougall and Co wens 

28 King St:I
New York. June 20 

Open High Low Close 
97% 98% 97% 98%

43% 44

■*k3rti4*

Price Trend In 
Bond Market 

Mainly Upward

. . 22% 22)4 22% 
72% 72 
86 86

Whk
Atchison
Am B Sguar. 43% "44 
AUied a« 67% 69% 67% «•%
Atl Golf .... 37 37% 36% 37
Am IM Cor®. 4 2 43% 41% 43%
Am Loco .. 111 112% m
Am Sumatra. 37% 87% 37* *7%

59% 63% 
11»% 120

Toronto Board Of
Trade Quotations

72 We Offer New Issue86
CITY OF

Windsor, Ontario
S1/* p. c. Bond* Due 1945 

To Yield 5.50 p. c.

Thomas, Armstrong ft Bell,. Ltd.

112%
Toronto .Tube 20—Market quota 

lions:—Manitoba wheat. No. 1 north 
era 1.38; No. 2 northern, 134; No. 
8 northern 1.24 1-4.

Oats, No. 2 c.w. 6* 1-2; No. 3 c.w. 
54 1-2; No. 1 feed 62 1-2. All of the 
above c.l.f. bay ports i

American Corn, No. 2 yellow 72 1*2; 
track Toronto, prompt shipment; No. 
3 yellow 77 1-2 track Toronto, prompt 
shipment.

Ontario oats, No. 2 white, nominal, 
according to freight outside.

Ontario wheat, nominal.
Barley, malting, 60 to 66.
Buckwheat, No. 2 $1.00,
Rye. No. 2, nominal.
Millfeed: Bran, per ton $28 to $30; 

aborts, per ton, $30 to $32; good flour 
per bag, $1.70 to $1.80.

Ha» extra No. 2, per ton, $22 to 
$23. mixed, per ton, $18 to $19; clover 
$14 to $18 track' Toronto.

Straw, car lots, per ton, $12 to $13 
track Toronto.

Am Smelters. «0 
Asphalt .. 59** 64
Am Tele ... .130 120
B and O .... 46% 47% 46% «%
Bsld Loco ...111% U5% 1H% !16%
Beth Steel ... 74% 76% 74% 76 *
BoecU ........ «!% 42% 4.2% 41%
Anaconda ... 50% 61% 60% 61%
P p h ........137 137V- 137 1JF%
Cen Leather.. 36% 38 36%
Chandler .... 72% <4% 71% 4
Pau................45% 48 45% 4<%
Cuban Cane.. 16% 16% 1«% JJJ
(CalndPo° •••«* 63% M 63% TRADING QUIET ON
Columbia Goa 34% £% £% 86% LONDON MARKET
Corn Prod ...104% 1<L% 104%
crlClBei Com 34% 34% 34% 34%
C t B I Pfd. 61% 61% 61% 61%
Coco Cola . 66% 67 60 «6%
Chino 28% 29% 28% 29%
Coedon Oil . 47% 48% *7% “%
Erie ‘com - S% £ “% »

Eudi John . . 78% 78% 78% 78%
Geo Motors. . 13% M%
G N PId . ■ 76% 30 75% 80
Houston Oil - 75% 75% 76% 76% 
inspiration .. 39% 39% S»% 39%
ÏÏ&PS&üX% 54% «%, %
importai Oil U4 114% 114 114%
Inrtncïble ... 16 16 15 16
k.nnecott ... 33% 34% 38% 34%

Tire • 14% 16)4 14)4 16)4 Sigh valley 63% 63% «% *%
I jiCkawanua . 72% Wfc «%

19% 21

Investigations Into working New York, June 20—The trend of 
prices in today’s bond market was 
mainly upward, but dealings were

r.“
2 per cent, foreign loans were Inclined 
to ease. Dutch Bast Indies and Cuba 
Railway 6’s however, showed firmness.

(par value) aggregated

Loan 99.76 
Loan 100.05.

Investment Securities 
101 Prtnee WllllaWi Street, St John, N. B.

Total sales 
$14.981,000.

S. All* Ibomm . DwidW. AMoag - T. MefwBefl
Boys Working Underground.

Gotten MarketYet in one typical anthracite com­
munity in Pennsylvania, before the 
federal law became effective, 1.&64 
boys between the ages of 13 and 16 
were enumerated by the federal In 
vestigaters.. Of these 286 had started 
before they were 14; 137 not ye* 16 
were working underground.

Today all the states TTave laws re­
lating to child labor. But some of 
these laws are good, as compared to 
the standard set by the federal law. 
and some of them are not. In some 
of the states the laws are well en­
forced, and In others they are not 
Congress recognised the importance 
of having the Government look after 
the Interests of the children when It 
established In the Department of La­
bor the Children's Bureau.

The bureau has recently made a 
comparison of the state laws regard­
ing child la&or and the federal stand­
ard. It found that in 27 states the 
laws compare favorably with the fed­
eral standard. It found, too, that iff 
16 of the states, and the District ot 
Columbia, the laws are good on most 
points, but admit of exception** whlcn 
really lower the standard to a con­
siderable extent.

The Conditions of Permission.

New York, June 20--C©tton futures 
cloned steady. Closing bide:

June 22.46 to 28.50c.
July 22.61 to 8282c.
August '23.00 to 23.08c.
October 28.80 to 22.02c.
December 22.60 to , 22.61c.
Spot closed steady.
Middling Uplands 23.30o.

<x Liverpool
Cotton, Spot, good business done. 
Prices, firm.
American middling, fair lB.OOd. 
Good midding 13£6d.
Middling 13.30d.
Low middling l8^15d.
Good ordinary 12^0d 
Ordinary 11.7Od.
The sales of the day were 18,000 

bales Including 9.400 American.
Receipts were 30,000 hales including 

38,800 American.
Futures opened and closed steady.

W- : _ss
! 1 FOR INVESTMENT WE 
i RECOMMEND BONDS

London, June 20—Trading was quiet 
and prices were steady on the stock 
exchange today.

Bar gold, 94s. 5d.
Money. 2 per cent.
Discount rates: Short \nd three 

months' bills, 2 1-2 per cent.

Montreal ProduceBAXTER AND HALE
ARE REMANDED

Oar list giye« particular, of high grade 
bond* selling to yield

5.20 P. G to 7 1-4.
Ask for copy.

Montreal, June 20—Oats, Canadien 
Weatern, No. 2, 63% to 64.

Oats, Canadian Western, No. 8, «1% 
to 62.

Flour, Man. Serin* wheat patenta, 
firsts 7.80.

Rolled oats, bag 90 *>•,
. Bran, 26.85. .

Shorts. 27.25.
Hay. No. 2, .per ton. car lots, 26.00 

to 26.00.
Cheese, finest easterns 16 to 16)4. 
Butter," ckotceet creamery 36 to'36Vi. 
Eggs, selected, 39c.
Potatoes, per bag, ear lots, 78 to #0o.

Time and court .plotter heal all
wounds.

Portland. Maine, June 20—Senator 
Frederick Hale and Governor Percival 
P. Baxter, were re-nominated by the 
Republicans by lange pluralities In 
yesterday’s primary.

5

2.90 to 8.00.

EASTERN SECURITIES CO., LIMITEDSubconscious.
Two little girls had been asked to 

water the flowers in the garden, and 
after they had done so they began dis­
puting as to which had carried the 
greater number of sprinkling cans. “I 
know I did," Insisted the younger In these states children are per- 
child, 'cause I carried five that I re- milled to work in vacations, at work 
member and onO that I don't, remem- that is not harmful," to work for 
her."—-Bostota TranecripL their parents and not for anyone else

Mex Pete .159 
Mo Pacific .. 19% 21
»e.o«S* -Ï8 ll £

rv.r:: ^ Sï 38Ï
n" Centra... »% »»% 89% W% 
Northern Pac. 74 76% 74
Nor * West. 106% 105% 105% 105%
Penns........... 40% 41% 40% 41%
Pan Amer .,. 71% 78% 71 
Pierce Ar ... 10% 20% 19% 20% 
Punte Sugar. 47 47% 47 47%
Pure Oil .... 31 31%
Pacific Oil .. 61 68k 66
Pore Marq ...» 30% *8% 80%Reading .... 73 73% 7» 73%
R I and S ... «% 73% 69% 74% K 1 40% » 40%

LIVERPOOL COTTON
^ JAMES MacMURRAY, PwidenL
^ ST. JOHN. N, B HALIT AX. N. 8.Liverpool. June 20—Cotton • futures 

closed steady. Closings: June 13.26; 
July 11.16; August. 13.08; Sept. 11.17; 
October 13.87; Nov. 11.77; December 
11.67; January 11.56; February 12.47; 
March 11.19; Apr* 11.M: May 11.12. m72%

GAS BUGGIES — Pntctigmg Whet You Preach is a Different Thing Again. kJ30% 31%
68% mak BSCnv war If leavr-fl

I PC-1 POSHED IT NBU LÈFTI qq some -
OFF "THE MAP ANP\ IT THERE I fwi 6ETTN6 , , g 
1£FT IT MTÔE wsms] Ui.^ ALOIC *

IT» FtaWY-l 
THIS I» ABOWT
wieflE æÏSSir

PA^rr- ID A LEFT IT 
•STANPUG THERE ALL j- 

V-\_N«HT FWST

^THIRTY FIVE 1------ ,
POUAH»-!!- n*AN .

1 OUTRAGE - - I 'MXLPNTj

I WAS 30 NUP TDOAY- T* 
CAR WORE DOWN VfTH 
ME W I PHONED THE 
GARAGE TO TOW ME 
IN-AND HOW WCN DO,. 

-------- TWVASKEprj

iwy ALL 
soXh 10U 1RPfl SHIP IT VAS-JI

JUCU A Foot* 
THICK AIY1ÂB

% y* 5Ï5
. 59 61% 66% 81%

.. 77 77% 77 77%
.13 18% 12% 83%

... «% 47% 47% 47%
atudebaber ..164 121% U*
St Paul ........ 14% 26% 14% 26%
South Pac ... 87% 89% 67% W%
S°nth By .... » 22% 11% 61%
TraM Hy .... 10 n% » 163bTnu à ... 47% 47% 47% 47%
t” C and O « » «7 »
O a Steel ... 06% 100% W% lo»% SnlteS Fruit. 137 137% 1B7 11T%

Drue 74% 74% 74% 74%
Pac ...134% 136% 134% 186%
OU ...11% 11% 11% *}%

01% 60% n%
46% 44% 46%

61% W%
68% 9»

Re Stores 
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Sugar .. 
Sine Oil
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NEW ISSUE
$30,000 .,

VICTORIAS!.
BAPTIST
CHURCH
7%

bonds

•t lOO wni interest to 
yield Mrtnen per cent

These bonds are first 
lien on property valu­
ed at •' -

$100,000

J. HJBI J SOIS
LIMITED

MONCTON. FREDHUICTON 
ST. JOHN,
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