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■MONTREAL SALES MONTREAL MARKET 
NARROW IN RANGE

CANADA CEMENT CO.
IN STRONG POSITION

TORONTO GRAIN
QUOTATIONS

THE STATEMENTS OF 
CANADIAN FINANCE

CAPTAIN DROWNED, 
FOUR MEN MISSING

When Two Coal Bargee Broke 
Loose from Tow and Sank.
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Dorn lnm Horn—881 9 7»: 90 P 

7014.
ShawtnWBD—160 0 11314; >6 fl> 

11(14.
Montreal Powei—-J @ 8714; « 9

Q1Y The Duke of BPURCHASE IN CANADA
As Surest Palliative for the 

Adverse Exchange Situa­
tion, According to Sir 
Henry.

MVINUI SHOWS HEALTHY IN­
CREASE BUT EXPENDITURE 

HAS ALSO MOUNTED.

The revenue and expenditure a tale-

Market Was Active and Sev­
eral Issues Made Slight
Gains.

Toronto, Ont, March 13 —The grain 
quotations on the Toronto Board ot 
Trade, Saturday, were at follow»:

wrlred to the a74.
et 1L40 o'clock B 
the a N, 4L The i 
cam tone coach,

Block Mend. R. !.. March U —Cap.
Manitoba wheaL No. 1 Northern. tain James MaoWeeny, of Charlestown, 

Jdiis».. wae drowned and tour or are 
other
two hantes. No. 7 and No. 10, laden 
with coal from Norfolk for Boston, 
end owned hr the Consolidated Coal 
Company of Boston, broke clear of a 
three barge tow and sank six miles 
northwest of here early today. Four, 
survivors from No. 10 said that Cap. 
tain MaoWeeny refuted to leave hie 
vessel.

«4». (1.80; No, I Northern. 18.77; No, 8 
Northern. (*.73, <„ store Port William

Manitoba oata. No. 8. c. w., (8; No. 8, 
94; No. 1 feed. 14; No. a feed, (( (-4; 
extra No, 1 food, 94 84; Port William. 
In store.

Aimerlcen corn. No. 9 yellow, nom­
inal, (1.94; No. 4 yellow, nominal, 
(1.(1; track Toronto, prompt shipment.

Canadian hurley. In store Port Wh­
ile m, No. 1 e. w., (1.69 IS; No. 4, «. W., 
(1.60 7-8; rejected. (1.37 1-8; feed.
(1.17 1-8.

Ontario wheat, No. 1, (1.0, to (1.01; 
No 1. (1.18 to $1.01, f. o. b. shipping 
points, seconding to freights, No. 8, 
(1.91 to (1.98; No. 1 «print, (*.01 to 
(3.08; No. 2. «1.88 to (2.01; No. 3, (1.86 
to (1.01.

Ontario oats, No. 3. (1.00 to «1.08.
Barley, malting, 81.80 to 11.81.
Buckwheat, 81.66 to (1.70.
Rye, No. S, «1.88 to 11*8.
Peas, No. 2, $8.00, acoordlne to 

freights outside.
Ontario flour, Government standard, 

Montreal, «10.80 to 811.00; Toronto, 
(11.00, In jute bags.

for the eleven months of the fleeal 
IW ending wHh February bear tea- 
tknony u> the need ot that eoonomy 
In outlay* and maintenance of rev.

were probably lost whenMontreal March 14. — The local 
stock market on Saturday • was nar­
rower In range than on Friday, de-
spite greater activity. Brasilian and Prominent among the Canadian Cor- 
Laurenttde each furnished over a thou- porutlone which have successfully 
sand Shares to the trading and the for- completed the transition from muni-

zvctz sit 10 *—sr ^ -
s net gain of 1 7-8 pointa Laurent!,le *h* Panada lament Company, 
opened at 92 3-4 and moved up to 93. Despite the feet that there were 

w«vr Loftfr- 7000 (@ 96 a *ain of 1-4 points. Price Broth- VBI$r little building activity during past
1937 War Loan—5 000 (h 98 ®ra Points at 316. and Pen* y«*ur the Company was able to present
i'ktn ('nr Ptd—BO © 100Ti man’s was strong, being up three an excellent report for the year ended
iïïevg. Rrvhto—ao «310- A 31Ô 5 points at 130. while Ogilvie added 5 1-3 December 31. 1919.

«a “ * ' points at 261. Atlantic Sugar showed Net earnings for this year, after
Atihttt__to © 283 strength, rallying to 92. a net gain of making ample provision for depreria-
. . ^ pM— tui (ff «a one point. Elsewhere net changes tlon, amounted to $1,907.969. which
.were not very substantial. «um. though somewhat lees than the
i!raur ruin 66 2‘ 9‘>ai * 5 s* Total trading: Listed. 7.UÎ0: bonds, amount earned in 1918. Is over 4 1-2

u,s g. os * ' $187.850; unlisted. 400; unlisted bonds, times the amount required to pay the
SmSttug-36 « 29; 15 » 2914 ‘2 0w , '"SEit.So?
P,, —inu «xr i -n. Bn u i oii • r. * ~ Examination of the balance sheetRkmlou-26 0 1.9. 0 ISO, N y QUOTATIONS th, Compony to be in . very
«il*.*,* 6$ @ 7914 -_________ strong flnenrlal poeltkm.
Ui<beo Rlv—SO « 37 V Am Cur Fdy 189 148 189 14294 Hhbllltlo. ihvw a nviterlal decreeae
Ml.Pilc Sugar Com- 21X1 » 8114: Amer Loco 99 99 97 99 g””»*1”.g.0»!? I.II1W compared

•L\ o*>* iao to si a; Am Sugar.. 129\ 130 129V 130 *,,n $*•«*<•«» for the previous year. _
Breweries II 5* Am Sn eking. «;>4* 66 65X 6644 errent assets (working capital) c>rp/VMp DOfAQT EY"tD ***** advice to buy less

ff 96». so e Am Woolen .1241. 127 1241, 127 .mcreaaed by 81.015.988 t,. (6,023.902- STRONG BOOST FOR abroad even when coupled with ab-
spa,- R Com 20 V 86s. so u ^ «men 1*141., » over 90 p.c. of all outstanding bond. FAMOIK PI AVFRS normally imtovonOte exchange rate»,
L „ pu.;, to 12114 166 e Anec.rn.to . 19u 5914 is», R le quite evident, therefore, thirt the riunwua rLAIUO ha> had smallor no elteot In ourtull-
hpin R Ptd ,0 6 1.714. (66 « to . 8.1» 58» o»» , ay.„ mort,„„, lW!erttlM ere ln CAR CORPORATION 7e Th* *««iw»» m «etw
rtn.M nm.,1 . to -e V to Tail LUVaoti 85 S5 84C s' i“n evoeptlonally atrong po.ltlon. x vrvn .i_r.v lllUle, „ TCera llut the drink-

Tnv ' Baii and'o 17 lia. 97 3411 nurlng Ike latter pert of the veer ---------------- w and the emoker. In aplto ot roe-
Tî^HnUien rrd^ii) 109V»- 10 Bal.l î.!«o ° Hsu 114Ï 1174. 119Ï «he demand tor the Company'» ,,ro. "Itoflnlte detail, now avellable re- Wctloae end Incroaie In price», «ill 

-»Ann H 1 M 10 ® ' ' nLh Sll oil” dnet, Incrm-ed mn-iderablv. and II 1» knrdlng the orginlruilon and flnenclng do their pert Id maintaining the eol-
.........  «, B U T 16 16 1C.v. 16(1 expected thath within n very few of Kainou» Player» Canadian Corpor- vency of the treasury. The receipt»

Dcm Comnery—so 19 - chiuo “34 34 •»•*? «J month-* capacity production will be at ton. recently formed to acquire and trow the lfroet office and public works
Murtoh 1 Cent LfiLh V» 'ABBt, Ki r*2 attained. It Is not likely that, deaplte control a chain of 30 motion picture and railways mean the meetings ot a

Montreal. Man h 13. 1930. , ^ut Leth. So 80‘S » *** the present cost of labor and materl- theatres throughout Canadg, five thi filter demand for services.
» m ('pui ihi.' «at 1 22814 24i fôxu til al#* actlw construction, with the con- »ow organisation influential assosda- The expenditures continue to show
•>V4 Eri-> t'om “TÎa? * ,-sequent demand for cement van be tlons from the point of view both of that inclination to outrun the Income
“lOM I Art "N PM “ «4L. iis» kiil longer delayed. technical direction and financial back- tha-t the appropriations of last year’s

-O WI -01. Î18 -1 * ! --------- w^.. lng. eesAlons of Parliament made possible.
,9 Uct M or, us 124* pis o, fUR SALES. ' The strensth of the lln»ucl«l ,ad They are given e« Mlowe:
" InT ,2, viu ÎÎÎ liL «S1 do»» on !5.0i>e.000 worth of cliol- executive aawel.ttons ot the new 
94 todul xl " vol» 9*1, «5 . cevt raw end drevwd fur, are conte'n- enterprlw I» Indicated by the pro» ordloerr

rm, nvn,', 'la ' ^ M,.«f |„ the main warehmi»» of the Ce-'race on the board of Influential Cane- ^
I jig ’'Lehigh vSe» 444.- fVr Anot.10? 8ale” Company, j dlun boslneaa lend ora. among them,
1 Mer 1l ,r Bid 9.1 41 (, au.v j Limited. Montreal, tor the flr.t public, Sir Hebert S. Holt, president, Roysl
?iv ! «” * Pri, 18» 14 19 of h,r* Which ! Bank of Canada: W. D. Reset director
.4 i;,„i ls-^ ,8j'* W3W| 1M^jWill begin on Monday. March 22. Bank of Nova Bootle, and 1. W. Kll-
’!! s pjr ni 2,j. Hu *» over s00.000 Mu.krot lnm. prealdent. Royal Securltiee Con

vv mi II» « ua Î-2 7,77 "Wfle on the second and third floor* poratlon.
v v vmÎ, -ft? vahl« ■>' which can He estimated I “It la understood that the new cor-

262 N 5 « entrai 71 . ,6V 78 7614.when it I. recalled tint In New York poratlon will be rapltallaed at (IB,-
«90 9nod skin, brought 500,000, ot which there .1» ehorlly to 

■■ W™ I 7’, 85;v *4 60 a pieee qndreseed. Over 22000 be offered bq Royal Securities Con
191? ! Vr HI? “ l-'* 43'* Mll,k- 6|e «neet in the world, are In poratlon for public participation (4,-

«Ldinc Itom K4U saw «in: e._ 'he collectlon More than Hi.400 Bciv iHlo/Mlfi Of eight per cent cumulative
-■■• o Ren su $ii 25 25 25 *f ,or which Canada ha. been famous flrat preferred eharea. There la no, , n,„ch' ,'ooï , !l“* '‘ÏT ,“r'l,,t ,,nd mor<- than bonded debt, the preferred eharea he-

■ a- I)ulch 10^ 100^» 40.000 Raccoon will hi- sold. in* a flrat charge on both assets and
40V* 40 40U One of the features of the sale will earnings.

bo the magnificent collection of Silver "The new financing Is for the pnrp- 
Foxes from Prince Edward Island, ose of building and acquiring 16 large 
Among there are many pelts quite the theatres in addition to the 16 already 
finest yet produced as to quality and controlled which early

— give the nearDgomlunation a
capacity of 46.000,

"The new preferred and common 
shares will be Hated on both the 
Montreal and Toronto Stock Hx- 
changes.”—Montreal Gazette.
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enuoa which the Min later ot rtnanca 
la reported ae earing It hi hie toten 
tlon to hmtu upon. The revenue re- 
ootpte ere 
neea must 
gtee of eotlvlty, end also -4-* the 
egenoiee charged wUh the coUeotlon 
ot war tuna ore Incraulsg In elfee 
ttveneae. The flgnree of the revenue 
tor the peel eleven months end the 
oorreeptaiding period of the preceding 
year ne el follow*:

Xgood. Indicating n high de- 
be mnlntelntng a high de- ■

BONDSNS

tide needed by the Government in 
Its various services and ln part to 
the increase ln tile variety and ex­
tent of these services. It is here that 
economy should be possible. With­
out the war outlays the expenditure 
exceeded the revenue by more than 
$21,000,000. Including the war outlays 
there was un excess of expenditure, 
over revenue of $339,600.000. The war 
outlays, owlhg to the liberal allow­
ances to soldiers on their discharge, 
have been greater during the cur­
rent fiscal year tjtsn they were In 
1918-19 when fighting was actually 
going on In Europe. In February, how-
_______ they were only $8,864,000,
compared with $31,482,000 in Febru­
ary. 1919. There is reason to expect 
that the present month will see a 
proprlatlon for the coming year will be 
relatively small. The gross debt, of 
Canada is now $3,149.000,000, and 
though this huge total la reduced by 
assets, some excellent, some of doubt­
ful value, to $1.900.000.000; It Is a 
heavy load to carry and makes em­
barkation on schemes of great coat un­
wise If not impossible.
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KW-'IO
CnMoai ......... «184,882,716 «147,118,840
B*cl*.. 87,331,367 87,939,480
Poet office .. 18,300,000 18,600,000
Works and rail­

way» ............ $6,407.700 80,648,006
Miscellaneous 60,885,301 88.687,976

1918-'19 Due 1937

Price to yield

6p.c.Current $372.766,984 $327,733,303
The Increase In 1919-80 In customs 

taies of twelve and a half millions

(astern Securities 
Company, limited
St. John, N. B.

Halifax, N, S.

CBid
Ame-t Ptd ........................1«9\
Abitibi......................................
rtraeilian L H and P . 49*S
Bromt>ton ............
('•anada Car ....
(\tnadn Cement..
'*«naJ« Cement Pfd.
Can Cryttore . .
Detroit Urolled....
Horn Conners.........
Dom Iron Com .. .. 70 
Dom Tex Cam .. . .127% 
Uoufentlde Pap-?» Co.. 93T» 
Mt L H end P ........... 87%

Pan man =i Limited .. 119%
Quebec Railway.............  27%
Rdordon 
SHhw W and P jPo. 113%
Span R1v Co........................86%
Spau’eh Rlv PM .. 127L 
Steel Co Can Com.. . $»% 
Toronto Roils . . , .. 4f>

. .. 79%

THE BANKERS 
TRWST GQMB\NY

... 78"n Head Offices i 
MONTREAL.

-
1918-19 îeie-’îo68

•emoei .. .$180,043.966 330»,«01.671 
Works and

railways ... 14,026,462 49,290,167
Railways sub­

sidies

Authorised 
Capital i 

$1,000,000
. 90
.190% 
• 60%

Sir H. MONTACuIaLLAN, CV.O.

yietPmJJênli
26,890 121,088

(184,090.214 (860,07., 
War..................  878,(98^39 307,179.926

1470,392,462 (867,253,511
There la rooortfcd In the past eleven 

months au Increase in every division 
of outlay when compared with the 
reoond of the preceding fiscal year. 
The greatest advance has been in the 
ordinary annual outlays tor admin­
istrative services and the mainten­
ance of public buildings and works. It 
amounts to over $129,600,000. It is the 
result In part of the increa 
pay to public servants, In part to 
the greater cost of almost every or-

88 K. W. BLACKWELL 
JAMES ELMSLY, Çunral Manager

D, C MACAROW /
J. M. KILBOURN, Secret**Ogilvies..............

Nor and W 
Nor Pac .

120
Total DIRECTORS » 

Kilbourn 
J. D. C. Kippsn 
W. B. Leitch 
Sir F. Orr Lewis, Bart. 
Thos. Long 
D. C. Macarow 
W. Al Meldrom

F.E. Meredith. K.C. 
T. E. Merrett 
Lk<CoL J. R, Moodie 
Farquhar Robertson 
Hon. Lome C. Webstar 
F. Howard Wflsea 
Edwin H. Wilson

Sir H. Montagu Allan, 
T.Aheam [CV.O. 
K. W. Blackwell 
G L Cains 
A J Dawes 
A. B. Evans 
David N C. Hogg

J. Me' PERSC
Mm. Snowball. -

lAmtenan*Oovorno 
wick; end her da 
Snowball, lutvo eakt 
Tudor Hall, Tmmt<

St. I*uu! . .40 
So Plvlflc.. . 9914 100% 9914 100 
So My.

Wayagamack 80
34 fif 36% 24% 25% 

SiudebttkeT... !*6% 97 .96% 97
U PflCiAc -, 121 122% 121 122%
V 8 Bteel C .«#% 99% 98% 99%
IJ 8 Rub .. 106 106% 104% 106%
Utah Cop.... 72% 72% 78% 72%
Westinghouse. 5.1 .............................
tl 8 H'M Pfd 113%.............................

Offices now open In Rtontreal, Winnipeg and CUJ^siyi M^wffl 

Premises In Merchants Bank Building In eoehcUy.
FEDERAL PUBLIC 

WORKS REPORTS Vln 1931 win in
»ting

Every Indication points to a wonder 
fully successful sale, in fact, so opti­
mistic are the promoters that they 
are planning a second sale toward the 
end of June.

Expenditure $21,395,500 — 
Big Decrease in Past Four 
Years.

Hon. L. 0. 
E. B. Cumir

years expenditures had been decreas­
ed by $16,380,330. In 1916 the expend­
iture reached the high water mark of 
$29.283,316. The revenue tor the fis* 

Ottawa, March 13.—(By Canadian <;i1 M>n' *5ÎÜ! ï1^ 1^30.482, an In- 
Press.)*—The reporto f the Minister of rrPttl'« of ^OH,990 over the previous 
Public Works, for the fiscal year end- _
ing March 31. 1919. tabled In the Com- , The report of the Secretary of State 
mens, showed a total expenditure of *<>r fljtcal year 1918-19 tabled In 
$21,396.500.00. of which $S,492.5O3.V01tht! House of Commons shvwwl 194 
was charged to w ar appropriation. ; ‘‘^•TÜlcntee of naturalleatlon Issued 
The expenditure on ordinary account r™"11® “le TeAr- Swedes were In 
was $1,500,000.00 less than during the ! Krea‘.eet number in obtaining certlfl- 
previoua year, and within the last four 1 there ot that

•* nationality, while <*4y one German 
“ ] and one Luxemburger were granted 
HHi j Cam .dlan cl tlzensh-ip.

There were 512 companies with a 
j ! total capital of $214,326^00 lncorpor- 
I ated during the year.

GROUP
INSURANCE
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MEAT A Suggestion to Employers
Why not look into a new feature of Group Insurance, offer 

ed by the Canada Life?

In taldng Group Insurance your ultimate object* should be

To lessen cost of labor turn-oven

To create in the minds of your men a feeling of security for 
the future;

To assist them in purchasing a home or other investment, 
when they become established as permanent employes.

To provide against total and permanent disablement which would 
otherwise

AD these object* may now be established and valuable years of prognss 
saved, by securing information about the Group Endowments of the 
Canada Ufa.

Group term Policies issued at lowest rates

Ho
lislSUPPLY 1

r-Victory Bonds of the

Dominion of Canada
to Yield 5.40% to 6.10%

Th*. la <*ro tfelos we b*v„ to de­
pend upon.

de»! In toe 

oeceeeltT ot 
d»Uy life.

assorte tod with Monte a 
•(>■, of (Memo, they 
torn e broad oigaolia- 
Mon of dtetrtbntton

WE RECOMMEND 
INVESTIGATION) AND FUR. 
CHASS THEIR . 7% CUMULA. 
TIVE PARTICIPATING PRE­
FERRED STOCK.

Permute are vet aadde 
each rear from eerntoge 
to retire thle Hue — 
known to other monde as 
s Siskins Pond.

GUNNS
LIMITED 6703 V 

5400 \ 
22050 h 

50 F 
5000 F 
9000 C 

48000 V 
1120 C 
660 S 

70000 C 
22000 C 
43000 S 

1100 E

Haying in the splendid securitf, the yield, the market- 
ability, the collateral value and the certainty) of substantial 
appreciation over a reasonable period, there it no mow 
attractive investment available in the sOorld than can be 
secured in the Bonds of the Dominion of Canada.

(AFTER

LSCVCN MATURITIES TO CHOOSE FROM

Free from Dominion Income Ton
Price/

.................. 90 and interest................ .................

............................. 9» “ .................................

• “pension” from the firm.

Doe.mi Yielding 
. 5.86% 
. 580% 
. 5.50% 
. 5,50% 
.. 5.80%

Price 97J^ifldDivi' end 
Le Tfddiag 7.18%

1923
1927 100
1933 100
19J7 101 rOT

(M00), Nutri 
verlne (300),

Income Snbject to Usual Income Tones
.........,.97yj and interest.»........... ..
...................... 97 “ ..................................... .

X 1924 . 6.10%
h 5.80%1934Mae ot thin appllc»- 

or at f Catalof>

No Company offering Group insur­
ance in Canada has lower rates than#

MAHON The Canada LifeA. E. AMES & CO. Salelead Csrpintiw Inked

(>TRANSPORTATION | 
UNI0 4 BANK SLOO.
7« BROADWAY . - .
BELMONT HOUSE - 
HARKIS TRUST BLDG. .

■LOO. . MONTREAL 
. TORONTO 

NEW YORK
- VICTORIA
- CHICAGO

INVESTMENT BANKER*. 
1*1 Peine. William Street, 

•I. Vehn, N. & 
Throe M 4188-6

Invc.immt
SecuritU.

EtUtMiM

eJ. M. Queen, Manager, Canid a Life Bldg.
60 Prince WaKemStroet, St John..

■
tSSf

*
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■

/
1

:
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FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.
Brunch Offices: Ottawa, Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE, MONTREAL 
Orders executed on all Exchangee.
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