(McDougall and Cowans)
Morning Sales

Steamships Com—60 @ 74; 10 @

Steamships Pli--317 @ S4'%. %

Brazillan—278 @ 48; 2 @ NK:_MQ
@ #%; 6@ 4 N @ K IB @
193,
Can Cem PNM--30 @ 93%.

QCement Com—38 @ €5. e

Steel Oanada Com--10 @ 80; 46 @
804 ; 050 @ 80,

Ontario

Steel-d0 @ 0.

Dom Iron Com—40) @ ), ¥ @
0%,

o}h‘wﬁxu&—dm @ 13%; B @
118%.

M!\‘mh‘eel Power—-3 @ 87%; 26 i‘vl
88.

1935 War Loan—-7000 @ 95 i

1937 War Loan—35,000 @ 98. |

Can Car Ptd—50 @ 100%. |

Price Bros—20 @ 310; X @ 315; b‘
@ 316, |
Atibit—10 @ 283, |
Agbestos Pfd—50 @ 90

Lyvall—10 @ 86%%.
Laur Pulp—66 @ 92%; ©
1416 @ 03,

Smelting—35 @ 29: @ 29%
Riordon—25 @ 179; 60 @ 180; &
 180%

Wayagamack-—-55 @ T9% '
Quebeos Rly-—80

Atlantie Sugar Com-
o 92; 150 @ 1'%,
Breweries Com—570 @ &
Span R Com—3 @
86y

Span R Pid—15 @
R

Dom Bridge--56 i
Brompton—5 @ 79
Ame: Holklen Pfd D8 10
@ 110,

Dem Connens—356 @ 60

LY

200 @ 91%: |

1
868, S0 @

13T, 200 @

Montreal, March 13, 1020
Bid
Ames: Pfd L 109%
Abitibi . M
Bragilien L H and P . 49% ﬂ:"»
8% 19
Car
a Cement.. . ‘e
a Cement Ptd. 94
; 9014
Detroit United.... .. . 108
Dom Canners. R 61
Dom Tron Com .. .. 704
Dom Tex Com .. A2 % 128
Laufentide Paper Co 027 03
Mt L H and P
Ogilvies v
Penmans Limited
Quebec Railway. ..
Riordon 18114
Shaw W and P Co
Span Riv Co S 4
Spanish Riv Pid . 27 12724
Stee! Co Can Com 8015 |
Toronto Radls. . s . 1
Wayagamack .
R

FEDERAL PUBLIC |
WORKS REPORTS

8
|

Expenditure $21,395,500 — |
Big Decrease in Past Four|
Years. ‘

Ottawa, March 13 (By (ulldlﬂliﬂll

8.) —The reporto f the Minister of |

Public Works, for the fiscal year end-|Yeur
1919, tabled in the Com-|

ing March 31,
¥ howed a total expenditure of
of which $8,492503.00
¥ ged to war appropriation
The expenditure on ordinary account

00.00,

was $1,500,000.00 less than during the |&reaest
previous year, and within the last four

| MEAT
SUPPLY

This 1s one thlog we have to de-
pend upon.

GUNNS deal in the

necessity of

L' M l T E D daily Itfe.

associated with Morrts &
o, eof Chicago, they
form o broad organiza-
tion of déstribution

WE RECOMMEND (AFTER
INVESTIGATION) AND PUR.
CHASE THEIR 79 CUMULA.
TIVE PARTICIPATING PRE.
FERRED STOCK.

Payments are pot aside
each year from earnings
to retire dhis fssne —
known fu other words se
& Slaking Fund,

Price 9714 and Divi‘end
ie Yielding 7,18 %

Bond Corporation Limi.ed
INVESTMENT BANKERS,

101 Prince Willlam Street,
8t John, N, 8.
Phorie M 41845

led by $16,380,320

Market Was Active and Sev-
eral lssues Made Slight
Gains.

Montreal, March 14. — The local
stock market on Saturday:was nan
rower in range than on Friday, de-
spite greater activity, Brazilian and
Laurentide each turnished over a thou-
sand shares to the trading and the for
mer opened at 48, moved up to 49 1.3,
with the close at 49 3-8, representing
a net gain of 1 78 points, Laurentide
opened at 92 34 and moved up to 83
a net gain of 14 points. Price Brown-
ers added five points at 316, and Pen-
man's was strong, being up three
points at 120, while Ogilvie added 5 1-2
points at 251 Atlantic Sugar showed
strength, rallying to 92, a net gain of
one point. Elsewhere net changes
were not very substantial,

Total trading: Listed, 7,970; bonds,
$187.850; unlisted, 400; unlisted donds,
82,000,

N. ‘Y. QUOFATIONS

Am Car Fdy 130 143 139 1425
Amer Loco 99 ue f 99

IN STRONG POSITION

PURCHASE IN CANADA

As Surest Palliative for the
Adverse Exchange Situa-
tion, According to Sir
Henry.

Prominent among the Canadian Cor
porations which have successfully
completed the transition from muni-
tion-making to peacetime business is
the Canada Cement Company.

Despite the fact that there were
very littie building activity during past
year the Company was able to present
an excellent report for the year ended
December 31, 1918,

Net earnings for this year, after
making ample provision for deprecia-
tlon, amounted to $1,907,969, which
sum, though somewhat less than the
amount earned in 1918, 18 over ¢ 1.2
times the amount requiréd to pay the
interest on all outstanding bonds.

Examination of the balance sheet
shpws the Company to be in a very
atrong financial position. Current
labilities show a material decrease,
amountin only $893,920 compared
with $1,287.358 for the previous year

Am. Sugar.. 129% 130 130
Am Snelting., 604 68 65%
Am Woulen .1: (4 2 137 1}
Am Tele . ‘e
Anaconda o ol 87 399
Amer Can & b ¥ 16
Atchison. . 85 S4%y N6
Balt and O. 87 38y 3 J44
Bald Loco 1194
Beth St ... ¢ 92 § 92
B R T 18 B 58 16%
Chino. . 3 . 33y 33y
Cent Leth. 3 an 3 855
SR A wine 1238
Crucible Sti 1 p 241
Erie Com

Grt N Pid

Good* Ru.. . LY d 2 |
Gen ‘M- cors 81814 |
Qt Nor Ore 8 38% 3 481
Indus Al.. s - 02 02y

Ken Copper . .3 Sid i
Lehigh Vedley 468 . p
Mer Mar Pfd 90 g % 9
Max  Pete 18244
Midvale Steel e -
Mi i 2044 24 208 |
NY N :

N Y

Ner and A
Nor Pa « 80 M4 821 88%
Pennsylvania s

Pr St1 Car a 5
Reading Com 841, 881 841, 878
Rep St . AD2% g
Royal Duteh 100% 1008 % 100% |
8t. Paul 401 W0
S0 Pacific.
S0 Rly . 28

y 183%

M4 |

1004 9915 100 1)
o on1s |
203 1

Net current assets (working capital)
increased by $1,015,988 to $6,023,902—
over 90 pe of all outstanding bonds.

It is quite evident, therefore, that the

Company's mortgaze securities are in|
{an_eveeptionally strong position. |

During the latter part of the year |

the demand for the Company's.pro.

L — ]
Toronto, Ont., March 13.—The grain,
quotations on the Toronto Board of
Trade, Satuniay, were as followa:
Manitoba wheat, No. 1 Northera,
$280; No. & Northern, $3.77; Neo. 3
Northern, $3.78, in store Fort William.
anitoba oats, No. 2, ¢. w, 98; No. 8,
94; No. 1 feed, 94; No. 2 feed, 92 84;
extra No. 1 feed, 94 3-4; Fort William,

in store,

American corn, No. 3 yellow, nom-
inal, $1.94; No. 4 yellow, nom
$1.91; track Toronto, prompt shipment.

Canadian barley, in store Fort Wil-
liam, No. 8, ¢. w,, $1.59 1.8; No. 4, ¢. w,,
$1.50 78 rejected, $1.37 1.8 feed,
$1.37 1.8,

Ontario wheat, No. 1, $2.0, to $2.01;
No. 2, $1.598 to $2.01, £ o b, shipping
points, to treights, No. 8,
$1.92 to $1.93; No. 1 spring, $2.02 to
$2.03; No. 2, $1.98 to $2.01; No. 8, $195
to $3.01.

Ontario oats, No. 3, $1.00 to $1.03.

Barley, malting, $1.80 to $1.83,

Buckwheat, $1.66 to $1.70,

Rye, No. 8, $1.85 to $1.88,

Peas, No. 23, $3.00, according %
freights outside,

Ontario flour, Government standand,
Montreal, $10.80 to $11.00; Toronto,
§11.00, in jute bags.

STRONG BOOST FOR
FAMOUS PLAYERS

CAN. CORPORATION | ;¢

“Definite details now avallable re-

il

B
A

3

year as as follows:
191819 1901920
Customs .....$134,832,716 $147,118,840
Hxolse . 27,331,067 87,989,480
18,300,000 18,500,000

38,642,008
Miscellaneous 85,687,976

$372,766,984 $327,783,308

The increase in 1919-20 in customs
taxes of tweive and a halt millions
suggests that advice to buy less
abroad even when coupled with ab.
normally unfavorable exchange rates,
has had emall or no effect in curtail-
imports, The increase in excise
taxes makes it seem that the drink-
or and the smoker, in spite of res.
trictions and increase in prices, still

duets inereased considerably, and it s Rarding the organization and fingneing

expected thath within a
moenths  capacity
attained.

very

few Of Famous Players Canadian Corpor
production will be ation, recently formed to acquire and
Tt 1s not likely that, despite lcontrol a chain of 30 motion ploture &nd

the prosent cost of labor and materl.|theatres throughout Canads, give the

als, active construction, with the con-
sequent demand for cement

A much jonger delayed.

.
FUR SALES.

nadian Fur
Limited, Montreal, for the first publie

will begin on Monday, March 29,
There are over 300,000 Muskrat

skitis on the second and third floors. |
343 'the value of which can be estimated |
76% when it is recalled that in New York poration will be capitalized at $16,

la few weeke ago good skins brought 500,000, of which there s shortly to

£4.60 u plese yndresced, Over 22000

the collection
40,000 Raccoon wilj be sold,
One of the features of the sale will

Foxes from Prince

can be /|

!
|
Close on 5,000,000 worth of chol-|executive assoclations of . the
% cest raw and dressed furs are conta'n- | enterprise is indicated by the pres- Ordinary

)9 the maguificent collection of Silver |
Edward Island

new organization influential’ assosia.
tions from the point of view both of
tochnical direction and financlal back
ing

“The strength of the financlal and

“1ed in the main warehouse of the Ca- ence on the board of influential Cana-
Auction Sales Company, |dian business

leaders,
Sir Hebert 8. Holt, president, Royal

jauction eale of furs in Canada, which |Bank of Canada; W. D. Ross( director
|Bank of Nova Scotia, and 1, W, Kil-

lam, president, Royal Securities Cor-
poration,
“It is understood that the new cor-

be offered bq Royal Securities Cor-

43%4 Mink, the finest in the world, are In|poration for public participation $4.
: More than 16,000 Beav- |
Jsjer for which Canada has been famoms |first preferred shares. There is no
since the earliest days, and more l]l;lll‘

000,000 of elght per cent. cumulative

bonded debt, the preferred shares be.
ing a first charge on both assets and
earnings,

“The new financing e for the purp-
ose of bullding and acquiring 16 large

97 | Among these are many pelts quite the | theatres in addition to the 16 already,

U8¢ 014
U 8 Rub .. 106 106% 104% 1
Utah Cop . T80 TO% TN 7S
Westirghouse. 63
U 8 8it1 Prd 113% i
A A A A A A A A A A A A A A
years expenditures had been decreas.
In 1916 the expend
it eached the high water mark of
$ 316, The revenue for the fis.
o ear 1918.19 wah $530,482, an in.
erease of $108.990 over the previous
The report of the Secretary of State
for the fiscal year 191819 tabled in
the House of Commons showed 194
certificates of mnaturalization {issued
during the year. Bwedes were in
number in obtaining certifi.
cates, there being thirty-seven of that
nationality, wi one Garman
n citizenship.
y were 512 companies with a

| | total capital of $214,326000 incorpor-

ated during the year

gize
Every indication points to a wonder

mistic are the promoters that they
are planning a second sale towanrd the
end of June.

122% |finest yet produced as to quality und‘mntmlled, which early in 1821 will
!l(ll.jl e

!

y | fully successful sale, in fact, so optl

glve the ne mbination a seating
capacity of 45,000,
“The new preferred and

new '

among them, !

do their part in maintaining the sol-
vency of the treasury. The receipts
from the post office and public works
rallways mean the meetings of &
greater demand for services,

The expenditures continue to show

the inorease In the variety and ex-
tent of these services. It is here that
economy should be possible.  With.
out the war outlays the expenditure
exceeded the revenue by more than
$22,000,000, Including the war outlays
there was an excess of expenditure
over revenue of $320,500,000, The war
outlays, owing to the liberal allow.
ances to soldiers on their discharge,
have been greater during the our
vent fiscal year than they were in
191819 when fighting was actually
going on in Rurope. In February, how-
ever, they were only $8,364,000,
compared with $31,482,000 in Febru.
ary, 1919. There iz reason to expect
that the present month will see a
propriation for the coming year will be
relatively small. The gross debt, of
Canada is now  $3,149,000,000, and
though this huge total is reduced by
assets, some excellent, some of doubt.
ful value, to $1,900,000,000; it is a
heavy load to carry and makes em.
barkation on schemes of great cost un.
wise if not impossible.

[astem—s-c-mnlies‘

Company, limited

St. John, N. B.
Halifax, N« S,

that inclination to outrun the 1
that the appropriations of last year's
sessions of Parliament made possible,
They are given as follows: r
191819 191920

SArvices
Works and
rallways ...
Rallways sub-
eldles ......

++,$180,043,865 $309,661,671

14,026,462 40,200,167

26,896
$104,006,214 $360,07,
vo 276,206,280 ° 807,179,926

121,666

There {8 recorded in the past eleven
months an increase in every division
of outlay when compared with the
record of the preceding fiscal year,
The greatest advance has been in the
ordinary annual outlays for admin.
fstrative services and the mainten.
ance of public bulldings and works, It
amounts to over $129,500,000, It is the
result in part of the increases in
pay to public servants, in part to
the greater cost of almost every ar.

THE BAN
Authorized TR‘ISI‘

1
85,006,900

Vica
K. W, BLACKWELL
JAMES ELMSLY, General Manager

Sir H. Montagu Allan, J. M. Kilbourn
T. Ahearn E!C.V.
K. W. Blackwe!

G L. Cains

A J Dawes

A. B, Evans

A tch

« Vancouvar

Siz F. Orr Lewis, Bart.
Thos.

D. C. Macarow
David N C. Hogg W. A, Meldrum

Office: in Montreal, Winnij d will
be op:l':d' :EE:‘\I" in Toronto, St. Jo::.‘ ?.l:.l.cm'.&n.

'MONTREAL.

Sir H. MONTRm.AN. V.0,
Presidents

D. C. MACAROW
J. M. KILBOURN, Secretary

F, E. M K.C.
e

DIRECTORS :
. J. D, G. Kippea T. E. Me
W. B. Leil

Premises in Merchants Bank Building in each city.

shares will be listed on both the
Montreal and Toaronto Stock Hx.
changes."”—-Montreal Gazette,

| 58 Prince William

‘ FOR A GOOD INVESTMENT
‘ BUY VICTORY BONDS

i McDOUGALL & COWANS

| Msmbers Montreal Stock Exchange.

Brunch Offices: Ottawa, Winnipeg, Halifax, St. John,
Quebec. HEAD OFFICE, MONTREAL.

» Orders executed on all Exchanges.

Street, St. John, N. B.

appreciation

Investment
Securitie.

748
.’ £

Having in View the
e o ontlotindd

Victory Bonds of the
Dominion of Canada

to Yield 5.40% to 6.10%

over a period, t

attractive investment available in the world than can be
secured in the Bonds of the Dominion of Canada.

Free from ©ominion Income Tax
Price.’
99 and interest....
.9 2

be
gty e vy

97% and interest
B4 " 4

svssstianus

splendid security, the yield, the market-
value .ndl. the certainty of substantial

is no more

SEVEN MATURITIES TO CHOOSE FROM

e, Sacuritior o
delivery charges. bt

A. E. AMES & CO.

TRAKSPORTATION BLDG.
UNION BANK BLDG. .
ROADWAY . -

BELMONT HOUSE -
HARRIS TRUST BLDG.

- MONTREAL
« « TORONTO
- NEW YORK
« « VICTORIA
« « CHICAGO

the future;

Canada Life.

INSURANCE

— .

Why not look into a new feature of Group Insurance, offer-
ed by the Canada Life?

In taking Group Insurance your ultimate objects should be
To lessen cost of labor turn-over;
To create in the minds of your mien a feeling of security for

\

To assist them in purchasing a bome'or other investment, | !

when they become established as permanent employes.
Tomvﬂoluhutbldmdm disablement which would
! otherwise mean a “pension” from the firm.

All these objects may now be
saved, by securing information

and valuable years of progress
the Group Endowments of the

Group ‘tetm‘ Policies issued at lowest rates

%

Nocoqnyalerhlwm-
ance in Canada has lower rates than

The Canada Life

J. M. Queen, Manager, Canad s Life Bldg.
60 Prince William Street, St. John.
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