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Inspected by the premiers of the three prairie provinces, a shipment of thirty cars of livestock left the Union Stockyards, Winnipeg, over

Canadian Pacific lines recently, on their way to the Atlantic coast, where they will be exported to the United Kingdom.

This shipment was

part of a consignment of 1,000 cattle assembled from 126 farmers of the western provinces, and will be marketed under the co-operative pool

plan.

The upper picture shows the cattle lined up for inspection.
of Saskatchewan, and Hon. Herbert Greenfield of Alberta. - Lower left:

the new C. P. R. cattle cars in which the consignment was shipped.

Inset, left to right: Hon. John Bracken of Manitoba, Hon. Chas. A. Dunning

fine specimen which weighed 1,400 pounds. Lower right: Some of
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T'S DOING IN THE MONEY

AND STOCK MARKETS TODAY

- FINANCIAL

NEW YORK MARKET.

(By direct private wire to McDo!

1

& Cowans, 28 King street, city.
New York, June 1.

Stocks to twelve noon.

Open
Atchison ......... 100%,
Am Beet Sugar .... 39
Amilos ...... . 100
. Allied Chem=-.... 71
AtL Gult ... .. 17
Ant Loco oo 141
Am Smelters ..... 61%;
Asphalty .......... 89%,
Balt & Ohio ...... 49%,
Bald Loco ....... 181Y,
Beth Steel B, X D. 52%;
CPR XD ... 152
Can .18
Chandler ......... 61%;
Cen Leather .,.... 28
Cuban Cane ...... 14%
Cuban Cane Pfd .. 53%
Calif Pete) ....: .. 117
Coal Fuel & Tron.. 84
Chés & Ohio .... 66
Chlle, XD ... 26%;

&

E

Corn Products ...180%,
Cosden Oil ....... 1%
Cons Ga§ ....eee. 62%
Coco Cola ..cene-. 797

Cons Tex ........ 10
Cracible ..o 72
Davidson Chem .. 23%
Yre st Pld ... 19
Gen Electrle ..... 176
Gen Motors ...... 147
Great Nor Pfd .... 72
Gulf S Steel ...... 833,
Indus, Aleohol .... 56
Kenn , A 87
Kelly Spring ..... 46
Keystone Tire .... 6%
May Stores ...... 808,
Marland Oil ..... 46Y)
Marine Pfd ...... 80%
Mack Truck ...... 80%
Mex Seaboard .... 19%
Mid States Oil .... 10
N Y Central ..... 0874
Nor & West ....1088,
North America ... 211
Pas Am A .. T4Y,
Pan Am B ...... 69
Pore Ol .0 .00 00 225,
Tere Marquette .. 42

Prod & Ref, X D.. 45

Pacific Oil 37%
Rep I & Stl ..... 51%
Rock Island 293/
Sinclair Oil ...... 30

Southern Pae .... 8884
Southern Ry ...... 84

St Paul ... s 21Y,
St. Paul Pfd ..... 87%
Stromberg ....... T6Y%
St Warner .. . 921,
Sttidebaker ....... 118%;
Stan Oil Ind ...... 59V,
San Francisco .... 21%
Texas Company .. 45%
Transcontinental (A
TINReDS .......00 30

Unino Pacific X D.134%;
U S Steg] ... 9%,
Utah Copper ....:. 66Y;
United Drug ...... 881/,
Vanadium Steel .. 33%
Westinghouse ..... 568,
WOl . civeicviumsen 21Y,

Sterling—4.62-11-16.

High Il.ow
100%, 100%
89 39
100 100
7 70%
17 17
141%,  140%%
61%, 60%
89%, 39
40%, 49,
181V, 1207
528> 521,
152 151%,
102% 100%4
61y, 61%
28 28
143, 14%
53%, b3Y4
1178, 115%
35% 34%
66 66
26%  26%
180Ys 130%
4T3, 4T%
62Y, 62Y,
80  79%
10 10
72 1Y,
28Y, 22%
19 19
175 175
147% 147%
2% 72
84 83%,
56 56
81y, 3fy,
46 25"/
% 6%
80% 80%
46 45%
30% © 80%
80v, 80
191, 19
10%4 9%
987 989
1083, 108%;
21y,  21%
i 43/1. 73:%
69, 68Y%
228, 221,
425, 42
45 44
37%  36Y%
51Y% 50
29% 29%
30  20%
885, 88
34 33,
21Y, 21V,
873% 87%
5Y, 75
93 91Y,
118% 112
59, 59Y%
218, 21%
45% 45%
T2 V%
89 38Y,
1341, 134
97%  96%
066Y, 66Y;
83Y, 88Y,
831, 88Y%
56% 56
91y, 91

MONTREAL MARKET.
Montreal, June 1.

Stocks to twelve noon.

Open
‘Asbestos Pfd ..... 82%;
Bell Telephone ..,.121%

High Low
82% 82%
121Y, 121%

Bragilian ......... 48Y, 48Y, 48Y%
B Empire 2nd Pfd. 24 24 24
B Eprire 1st Pfd.. 68a
B Empire Com 6.. 8% 8V, 8%
Can Car Com .... 29a
Can Car Pfd ..... 72a
Can Cement Com.. 82%, 82V, 821
Can Cement Pfd ..102%; 102%,; 102%
Can Converters .. 94 94 94 .
CanSSPI& ...... 49Y, 49Y, 40%
Cons S & Min ... 25 25% 285
Dom Bridge ..... 73 73 78
Dom Glass ...... 97 97 97
Dom Glass Pfd ..102b
Dom Stl Corp Pfd. 77 Vi 77
Dom Textile ..... 71 71 71
Illinois Pfd ...... 88%2 90 581,
Laurentide ....... 108 108Y% 102%
McDonalds ..... 0 6 6
Mackay .......... 113 113 118
Maple Leaf Miling.118a Tl
Mon L. H & Pr..128 128 128
Mon Tram Debt .. 811, 81% 81%
Ogilvie Milling ...205b
Riordon Paper .... 2% 2V, 214
St Maurice Paper .108 108 107%,
Spanish River .... 93%; 93% 93
Span River Pfd ..102 102 102
Toronto Railway . 82 83a e
Twin City ....... 68Y, G8Y, 68%
Banks:—
Union—130.

1923 Victory Loans—100.45.
1924 Victory Loans—100.40a.
1927 Victory Loans—108.20.
1932 Victory Loans—102.70a.
1988 Victory Loans—105.20.
1984 Victory Loans—103,

1937 Victory Loans—107.80.
1987 5 p. c. War Loans—102.45.

CHICAGO GRAIN MARKET,
" Chicago, June 1.

Up to noon.
Open High Low
July wheat ,.....118% ... -eees
Sept. wheat ...... 5 1 T
1 July corn ........ gese . ol
OPINIONS ON TH

STOCK MARKET

(McDougall & Cowan’s Private Wire)
New York, June 1.—Evans:—“The
market is waiting for some new im-
pulse, and in the meantime backs and
flls rather aimlessly. Sometime this
sammer I feel confident it will get the
impulse and will move up sharply.”

Hutton & Co.—“There is some new
buying power developing which is like-
ly to be responsible for a very sharp
upward movement.”

Bache & Co.—“Absence of selling
pressure during reactions and dullness
on declines all add to our belief that
June will see higher rather than low-
er prices.”

Hornblower and Weeks—“Specula-
tive groups working in numerous parts
of the list are confident of higher
prices and wé expect to see their moves
continue.”

Block Maloney:—“We continue to
advise purchase of all good stocks on
set-backs. Standard rails are worth
special attention.”

NEWS NOTES OF
- STOCK INTEREST

(McDougall & Cowan’s Private Wire)
New York, June 1—Ratio N. Y.
Foderal Reserve Bank 88.7 against
83,1 a week ago and 85-5 a year ago.
Ratio Federal Reserve System 76.1
against 78.6 a week ago and 78.0 a
‘year ago.

St. Joseph Lead Co. declared two
regular quarterly dividends of 25 cents
and two extra dividends of 25 cents,
regular dividends are payable Sept. 20
snd Dec. 8. Extras Sept. 20 and Dec.

0,

‘| cil shares

SELLING ORDERS

PREDOMINATED

Wall Street Opening Situa-
tion — Activity on Mont-
real Exchange.

New York, June 1.—Selling orders
predominated at the opening of today’s
stock market. Free offerings of  the
were attributed to bank-
ruptcy proceedings against the largest
curb market house which dealt heavily
in oil issues. California Petroleum,
however, continued its rise to higher
ground, establishing a new top at
1178-4, up 13-4. Baldwin showed a
net gain of one point. General Elec-
tric dropped 8 points on thz initial sale.

Noon Report. !

«~ New York, June 1.—Encouraged by

the lack of resistance to selling pres-
sure, professional traders resumed their
attack on all quarters of the list. There
was little evidence of the recent activ-
ity of pool operations, oils, motors, rub-
bers, steels equipments, and leathers
being offered freely. California Pete
reacted to 114 8-4 and Marine pre-
ferred touched a new low figure for the
year at 29 1-8. Pan American shares
turned strong toward noon, rising one-
to two points. Losses of 1 8-4 to 8 1-2
points were recovered by Willys Over-
land preferred, Mack Truck, General
Asphalt preferred, American Water-
works and Electric, Gulf States Steel,
Central Leather preferred, Sloss Shef-
field Steel, American Can Bethlehem
Steel, Peechnut Packing, Dupont and
Twin City Rapid Transit. Call money
opened .at 5 1-4 per cent.

Montreal Exchange,

Montreal, June 1.—(10.830)—The
opening of the local stock market was
active today. Laurentide was most
prominent during %he f{irst half hour.
This issue opened up 1 point to the
new high of 103. St. Maurice sold at
108, an overnight gain of one point.
Spanish River was an exception to the
generally strong tone preSent in  the
papers, coming out with a loss of 1-4 to
102 1-2, Abitibi was unchanged at 67.
Other changes included Brazilian off
1-4 to 481-2; B, E. S, 2nd, up 1-4 to
24. The balance of the list was un-
changed.

FINANCIAL NOTES,

Montreal, June 1—Cables $4.741-2.

London, June 1.—Bar silver 87 7-8d
an ounce.

New York, June 1.—Foreign bar
silver 65 5-8.

THE POTATO MARKET.

Hartland Observer:—The potato
market is Imprqving, now that the
crop is practically all disposed of.
Shippers are paying $1.75 for Green
Mountains. -

W. H. Lugsdin, local manager of the
Canadian Bank of Commerce, who is
being transferred to the Moncton
branch of the bank, leaves for Monc-
ton on Monday and will take over his
new duties at once. Mrs. Lugsdin will
remain in the city until the end of the
school year. George E. Miller, account-
ant, will carry on in the place of the

manager untl an appointment is-made.

\

EXECUTORS

AND

TRUSTEES

SCHOONER NEWS
FROM PARRSBORO

Parrsboro. N. S., May 80—The tern
schooner Minas King arrived here yes-
terday from New York in ballast, and
went on the beach today for calking
end overhauling before going to Bear
River to load lumber,

The tern schooner Peauland arrived
at Boston last Saturday from Five
Islands with lumber. :

The tern schoomer T. K. Bentley
sailed from Advocate Harhor, on Mon-
day for New York, with 06,000 feet of
spruce piling.

The American schooner Marguerite
is at Spencer’s Island, N. S, waiting
for her turn at Carr's Brook, where
she will load lumber for Boston.

The American schooner John Bran-
well arrived at Boston, Monday, from
this port with spruce lumber.

The schooner Fieldwood arrived at
Diligent River, yesterday, and is load-
ing ;pruce lumber for New Rochelle,

. \
The schooner Esther Adelaide has
about completed repairs at Port Brin-
dle, N. 8., and gone to Hillshoro, N.
B., to load rock plaster for New Haven,
Conn.
1he schooner Cynthia Grifin re-
cently purchased by Captain R. S.
Kerr, comes to St. John, with hard-
coal and then shifts here to load lum-
ber, for the Sound or New York.
The schooper Nelson Y. MacFar-
land sailed from this port last night
for Westport, Brier Island, with a car-
go of coal
The steamer Glenholme arrived to-
day from St. John with a large cargo
of freight for town merchants.
The four-masted schooner Ada Tow-
er, recently purchased by (Captain
Freeman Hatfield of this place, and
which went ashore on Long Island, was
successfully floated on Monday, and
taken to New York for repairs.
The American four-masted schooner
Charles Dean, towed. into Walton, N.
S., yesterday morning where she will
load plastef for New York.
A survey was held today at Parrs-
boro Roads on the American schooner
Lincoln. The surveyors found, that
the vessel had come back a lot—and
tightened up and only showed strain-
fng around the top, and recommended
that she overhauled and calked around
deck and topsides, finish loading ‘her
cargo and proceed.
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Pulp And Paper

Springfield, Mass., June 1—Five hun-
dred delegates representing all parts
of the U. 8, Canada and Cuba, were
present at the opening of the Interna-
tional Convention of the American
Pulp and Paper Mills Superintendents’
Association yesterday. It was reported
that three new divisions—in the Chic-
ago district, in Quebec and Montreal,
and in the Connecticut Valley—were
formed in the last year. The conven-
tion will continue for three days.

Annotincement that the contract
price of newsprint for the second half
of the present year, beginning July 1,
would not be increased was made yes-
terday.

A statement issued sald that not-
withstanding the general upward trend
of prices and “our increased costs, par-
ticularly labor, we have decided 1o
make no change in our newsprint con-
tract price for the last half of the
calendar year.” / .

MARK WENT BELOW
THE AUSTRIAN CROWN

Berlin, June 1—Standing at one time
yesterday at 70,000 to the dollar, the
German mark for the first time slipped
below the Austrian crown in value.
Before the war, 87 gold pfennings
would buy a.crown, while yesterday
it took one hundred paper marks to
purchase 98 crowns. .

The mark’s new slump of about
10,000 to the dollar within 24 hours,
-was viewed in financial circles as an
all the greater catastrophe in the light

tered currency.

The offi exchange rate yesterday
was 69,326.85 to 69,678.75 on the dollar,
as compared with Wednesday’s rate
of 59,850 to 60,150.

FLEECING THE PUBLIC

New York, June 1.—A small pocket
volume clearly and briefly describing
thirty-three ways by which irrespon-
sible sellers of securities fleece inex-
perienced and unwary investors, has
been published by the Better Business
Bureau of this city and is being widely
distributed.

The articles embodied in the book-
let are by H. J. Kenner, president of
the Better Business Bureau and form-
erly director of the National Vigilance
Committee. They were first published
as a serles in a New York newspaper
and attracted wide attention.

J. H. Puelicher, president of the
American .Bankers’ Assoclation, has
commended the booklet to the mem-
bers of the Association. In the course
of his letter he says: “I am delighted
to see that business has become suffi-
clently concerned about its own repu-
tation to engage in efforts to drive out

ness honestly.”

Among the schemes to defraud the
public set forth by Mr.- Kenner are
blind pools, fake price increases, re-
loading schemes, interim certificates,
and housing trusts.

The Advisory Council of the Better
Business Bureau is headed by David
F. Houston, president of the Bell Tele-
phone Securities Company, Inc., and
formerly Secretary of the Treasury,
and has among its members Lewis E.
Plerson, chairman of the board of the
Irving Bank-Columbja Trust Com-
pany; John J. Pulleyn, president of the
Emigrant Industrial Saﬂn.gs Bank;
Gates W .McGarrgh, chairman of the
board of the Mechanics & Metals Na-
tional Bank, and Mr. Puelicher. The
Bureau has saved the public upwards
of $25,000,000 since it began operation
last July.

e
Healthy Liver
Healthy Life

Your liver—healthy or clogged, active
or sluggish—makes all the difference
between a vigorous, _
cheerful life and low
spirits and fail-
ure. To subdue
a stubborn
liver, over-
come consti-
pation, dizzi- :
ness, bilious- ;
ness, indigestion, headache
blues there is nothing on earth so good
asCarter'sLittle Liver Pills. Purely vegetable.

Small Pill —Small Dose—Small Price
MORNING STOCK LETTER.

(McDougall & Cowan’s Private Wire.)
New York, June 1—The short in-
terest was probably increased yester-
day. A reaction after the advance of
the last ten days was only natural and
affords a chance to buy stocks. We ad-
vise the purchase of stocks today on
any further selling.

The ofls were sold yesterday on rum-
ors of another cut in crude oil com-
ing today. It is doubtful, however, if
the oils get down to their previous
lows and their purchase today should
result in profits in the next several
weeks.

The rails have been marking time
for the last several days but there has
been more interest in them in the last
week than at any time in the last four
months. Atchison, Atlantic Coast Line,
N. Y.af., among the higher priced is-
sues, alid

P. Q., among the lower priced issues,
should be bought around present
levels.

We hear tslk of a speculative move
coming in Morfolk und\ Western in the
next week. We would buy the equip-
ments on any weak spots.

Steel common seems a buy at cur-
rent levels while on reactions we would
buy Gulf States Steel, C. F. 1. and
Sloss. The crude rubber market has
stiffened considerably recently and the
Jarger tire and rubber companies look
like purchases. Generally, we would
not think the bull market is over and
we believe in the next few months a
new speculative move will put a num-
ber of stocks into new high ground.
LIVINGSTON & CO.

TENDERS

Tenders for the erection of a wooden
house Orange street according to plans
prepared by and to be seen at my
office will be received by the under-
signed up to 6 o’dock p. m. Tuesday,

June b5th.
H, C. MOTT,
Architect
13 Germain street.
P. S.: The lowest or any tender not
necessarily accepted. H.C. M.
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of the fact that its depreclation is’
greater now than even that of Shat-

of its ranks those who do not do busi-|

Southern Ry., B. & O., and|

May lst, 1984, to
November 1st)

the Company’s
Royal Trust Company.

SQTEWAR

6%:% First Mortgage Serial Gold Bonds, Series “A” ,

To be dated May lst, 1928. May lst, 1924, to May lst, 1933, $40,000 anmually i
semi-annua] interest !

ist, 1987,
in gold

. inations of $1,000 and $500, with privilege of
option, on any interest

$550,000

LIMITED

Maturing $80,000 anouall
and $90,000 May 1 Prineipal and
st Bank of Montreal, Montreal, Toronto and

registration as
on thirty days’

The Terminal Elevator
Terminals, will
1,600,000 - bushels,

includi
i , railwa, dmndﬂ
L e - l.geountryolmwﬂin

modern type. About

Saskatchewan and Alberta
Stewart Terminals, Limited,

to 15,000,000 bushels of
through the terminal.

expected to show net income of

4

accrued
yleld 6.83% to 6.50%.

Grain elevator bonds are
among the safest class of
i securities.

i
? i s ﬁ”.Th Bonds will be secured b first
| 1924 to 1925 100 s S B SgaE. o
the C tire buildings, docks, real estate
‘ 1926 to 1928 99%4 and mf;:x!:x:t,enwhic{hn have a ¢ s com- :
‘. -1929 to 1932 99%4 mercial value of $1,200,000. _ 5
1933 to 1938 9% | Searni;l;:rdun 'wmmhwtheofeetd |
annu oas already large margin '
and interest to ity for principal and interest. - ;

throughout the

vinces
lished and best gom in
e.

-~

We offer these Bonds,

pr g8.

Royal Securities Corporation 2

Montreal Toronto

Winnipeg

Toronto

London‘ °

T TERMINALS

Winnipeg. in demom-
to principal. M..vhd-nhun,nl:
.o&l,ulﬁnuiuandmt Trustes:

annually available for bond interest and serial maturi-
The interests which will control and operate Stewart )
Terminals, Limited, and the i

received by us, subject to &
oceedin,

Vancouver
Aemilius Jarvis & Co., Limited :
Montreal ' Ottawa i

New York

v N

(May lst and
Bonds

now being erected by Stewart
have a storage capacity of
work house completely
dock facilities of the most

eontrolhdbytboomo?

will furnish from 10,000,000
for shipment
are

business
tely $150,000

¥

system of country feeders ‘
are among the oldest estab- !
the Western graln

as and ¥ issbed and |
-of our Counsel of all |

Halifax S¢. John
New York London

s —
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SHPPNG

Sun Rises... 5.40 Sun Sets .... 9.08
High Tide... 1.88 Low Tide... 8.32
(Time used is daylight saving.)

PORT OF ST. JOHN.

Arrived Today.

Coastwise:—Str Coban, 608, Buffett,
from Parrsboro; str Keith Cann, 177,
McKinnon, from Westport; gas sch.

AUCTIONS

BAILIFF SALE

There will be sold by Public Auc-|
tion at Dominion Garage, 66 Charlotte
street on Sat. June 2nd, at the hour of
11.30 a.m. one Plerce Arrow touring
car in good running order and two
spare tires, same having been seized
by me for rent.
Dated at St. John, May 30, 1923.
: J. J. MERRYFIELD.
: Bailiff.

I am instructed to
sell at Public Auc-
tion at 84 Prince
Edward street, cor.
Richmond, SATUR-
DAY NIGHT at
7.30, June 2nd:

Y Ladies’ Dresses,
Children’s Dresses, Yard Goods, of all
kinds, Cups and Sgucers, Plates, Pitch-
ers, Teapots and goods of all kinds.
Bring your baskets with you and be
there early. 1. WEBBER,

18856-6-5 Auctioneer.

Cadilfac_ Car, Cost

\§, I will sell by Public
d Auction on Market
Square, SATURDAY MORNING,
June 2nd. at 31 o’clock (daylight)
one five ‘passenger Cadillac car in
splendid@ condition, without reserve, .

F. L. POTTS, Auctioneer,

Bailiff Sale

There will be sold at Public Auction,
Saturday, June 2, at 1080 a.m., at 14
Prince Edward street, one Piano, four-

iece Parlor Set, three Dressers, Oak

ommode, one China Cabinet Oak,Din-
ing Table and Chairs and other house-
hold effects. Same having been seized
by me for rent.
A. M. SHERWOOD,
Bailiff.
18685-6-2

> IF YOU HAVE

HOUSEHOLD
' FURNITURE

or Merchandise of any
7 kind to sell, consult us,
Highest prices for all lines.

F. L. POTTS, Auctioneer.
96 Gesmain Street

ALMANAC FOR ST JOHN, JUNE 1 | ]

FIVE PASSENGER |;

Utah and Etnice, 83, Barry, from
Beaver Harbor.
Cleared Today.
Sch. Minas Prince, 467, Smith, for
New York.
Coastwise—Str. Keith Cann, 177, Mc-
Kinnon, for Westport. :
Sailed Today.
S. S. Wekika, 2144, Henk, for Swan-
sea. g

MARINE NOTES.

R. M. S. P. Caraquet is due to sail
from Bermuda this afternoon for St.
John.

The Canadian Conqueror sailed from
Antwerp yesterday for Montreal,

The Canadian Trader arrived in
Montreal yesterday from London and
Swansea. *

The Canadian Planter is due in Mon-
treal today from Australia and New
Zealand.

The Wekika sailed at one o’clock this
afternoon for Bristol with a cargo of
refined sugar.

The Deer Lodge was due to sail from
Philadelphia today for St John to load
fiugar for London and cattle for Dun-
ee.

The Canada sailed from Montreal
today' for Liverpool.

The Majestic is due to sail from New
York tomorrow for Cherbourg and
Southampton.

The Cedric is due to sail tomorrow
from New York for Queenstown and
Liverpool.

The Haverford is due to sail tomor-
row from Philadelphia for Queenstown
and Liverpool.

The Megantic sailed from Liverpool
today for Quebec and Montreal via
Glasgow. ,

The Celtic sailed from Queenstown
today for New York via Liverpool.

The Athenia sailed from Glasgow on
May 29 for Montreal.

The schooner Minas Prince cleared
todav for New York with a full cargo
of laths.

The schooner Martha Parsons, with

! a full cargo of laths from St. John, ar-

SPAIN RUSHES
REINFORCEMENTS

, Gibraltar, June 1.—The Spanish for-
eign legion, which crossed the Straits
of Gibraltar yesterday from Ceuta to
Algeciras, has received’ rush orders
from Spanish army headquarters to
proceed to Mellilla, where the Spanish
troops have been suffering serious de-
fs,ats since Sunday, says the Central
News.

THE BOND MARKET.

(From A. E. Ames & Co., Toronto)

During the last week the market
both in Canada and in the United
States has been quiet.

The Stock market apparently has
settled down somewhat, and it is un~
reasonable to expect a further continu:
anee of the erratic and lower movement
during the next few months. As a re:
sult of the liquidation in evidence over
the last month or so, money is more
plentiful, and the effect of this ims
provement in the money market is re-
flecting itself in a firming bond market.
The\market at the present time looks
as if we might have a mild improve-
ment during the coming month,

In new issues the Province of Sas-
katchewan and City of Victoria will
shortly be in the market for substan-
{ial amounts, calling for alternative
tenders for bonds payable in Canada
only and in Canada and New York.

During the past week there has been
an increase, in the volume of sales of
Municipal and Provincial bonds, but a
decrease in the volume of Victory Loan
trading, although tme Victory Loan
market has been firm,

Qyotations between dealers on Muni-
cipa? and Provincial bonds are on the
top of previously quoted prices.

The substantial amount of money
which had to be paid in for Dominion
taxes the last part of April and the
first of this month, undoubtedly has
had a restraining effect on the volume
of investment by private investors,
There has been a substantial volume of
securities placed with permanent in-
vestors.

rived in New York: on Wednesday.
L .

L

- FOR SALE

BUSI

China and Crockery

NESS

WHOLESALE AND RETAIL

$12,000 stock well assorted staples.
32 years in business.
} offer will receive consideration.

Apply

THE PHILLIPS SALE SERVIGE OF CANADA

Clifton House, St. John -

.Any reasonable

6-1.




