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nlus which would yield over 2 per cent for that period
he stock on the main line from Buffalo to Montreal, 
he stocK on Then again, take a country

The monthly

over 
on t
SLto„f for stance.

are £6 15 0.expenses
£ 4The receipts for February.

March,
April,

7
14

ES/JSfc ~ °8Jte^X
Itstml't aNpSmOn7|”ê£rtîhu
npr cent on the same Stock, and including 20 offices wunm 
that circuit comprising much larger stations, assuming
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effectual stop to extraordinary outlay, then this, the People 
Line, cannot fail to pay handsomely.

The Board in connection with this subject would - 
vert to the Treasurer’s statement respecting the working o 
Ihe line showing an excess of expenditures over receipts of 
piflce i*t o this has arisen from the fact that in the ar 
des of association it was provided that the whole=t 
-f Canital Stock was to be paid to the Lonti actors,
thus making no provision for the necessary ^expenses 
fitting up offices, providing operators and allr^e expenses
incident to the commencement of a ne sr enterp
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