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TORONTO STOCK EXCHANGETORONTO STOCK EXCHANGE.

DOMINION BANKbroader tendency. While stocks may 
work higher we expect Irregularity and 
would buy nothing except on breaks. 
We prefer low-priced Issues.

Chan. Head A Co. to R. R. Bongard: 
Market opened generally strong this 
morning. London quotations came 
higher and In the case of Rock Island 
scored a point adyaoce. Closing prices 
were practically at highest for the day, 
wtth outlook still good for further ad­
vances In values.

—.t—

THE PLAYFAIR MARTENS & CO.
LEE AVENUE BRANCH Members Toronto Stock Exchange.

1 TORONTO STREET
I

Temporary Premises

2158 QUEEN STREET EAST
Four Doors East of Wheeler Avenue

Meat
WK MAKE A SPECIALTYXOP COBALT STOCKS

*• *■ *• ar **'- A GENERAL BANKING BUSINESS TRANSACTED 
SAVINGS DEPARTMENT 211 LiRailroad Earnings. to lraw. Hula T46#-7461-74ex.2 6In Connection With the Branch.» Increase.

Toronto Ry„ week end. Dec. XI.... 18,649
Soo, lit week December........ .
Coio. * South., 1st week Dec

iang»-- 
At CMri WARREN, CZ0W8KI & CO,

Members of tbe Toronto Stock Exchange -
COBALT STOCKS 

Traders Bank Building, Toronto, 
Phone M. 7801. 25 Broad St.. New 
York. Phone 5939 Broad. , ed-7

8,563 4%cTO RENT755
labor., 
At W11 Solid brick store and dwelling, with

walk from Queen and Yonge Streets, 
immediate possession.

For full particulars apply to

A. M. CAMPBELL
Tel. Mala 2351. 12 Rich

British Consola.
tDec. 11. Dec. 13. ijSITUATION PROMISES STEADINESS.Cooeohs, money ............. 82 7-18

Consols, account
52% North'C 9-18m iwn-»t♦

World OfficeMoney Markets.
Bank of .England discount rate, 4% per 

cent. London call rate. 3% to S% per 
cent. Short bills, 4 per cent. Three 
month»’ bills, 3% to 4 per cent. New York 
call money, highest 5 per cent., lowest" 44 
per cent, last lean 4% per cent. Cail 
money at Toronto, 5 to 614 per cent.

-.!■£!tiH. O’HARA & CO.
Member» Toronto Stork Exchange. 

STOCKS AND BONDS 
bought and sold on Toronto. New York 
and London. Eng., exchanges.

Offices Toronto. London,_Eng„ Wla. 
nlneg and Cobalt. >'i"

Our Weekly Market Letter mailed 
free on request. 24ltf

Week’s Opening Is Strong
In Wall Street Securities

Monday Evening, Dec. 13.
Business was fairly well scattered at the Toronto Stock Ex­

change to-day, but price» did not respond to the buying to any appreci­
able extent. In certain issues this is attributed to the desire to accumu­
late before advances are permitted. Stocks are by no means in free 
supply at current prices, and again the outside buying power is far 
from heavy. With the exception of a small further rise in Toronto 
Rails, the market 
dent has been declared on Canadian General Electric, but did not 
change the apparent desire to sell the stock. The situation promises 
steadiness, with advances in securities under inspired operations.

HERBERT H. BALL.

ad St. East. ■<., ; A coin] 
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! Brokers and Promoters
TORONTO AND MONTREAL 

614-20 Trad*» Baal—125-6 Cori.tin: BU*.
Phone Main 5132 

Hsmikon Branch, 401 Bank of Hamilton Bldg.

Foreign Exchange.
Glazebrook A Crmiyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :

«4
New York Sleeks are Sepported at ligker Prices—Toronto Market 

Qniet with Few Changes.
BUCHANAN, SEAGRAM & CO

Members Torontoedr Stock Exchange. " 
Orders Executed on New York, Mont­

real, Chicago and Toronto Exchangee.'

without feature. The regular quarterly divi-—Between Banks,—
Buyers. Seilers. Counter. 

N. Y. funds.... par. 1-38pm.
Mon*real file.. 5c die. par.
8ter, SO day»..815-16 8 31-33 9 3-16 
8ter., demand..» 23-33 9% 10
Q»ble trans... .9 13-16 9 27-33 10%

—Rates in New York.—
Sterling. SO duty* sight 
Sterling, demand ........

was **Dur
bait has a half dozen or more men 
who are especially wen-to-do because 
they at one time in their lives seized 
the opportunity to 'buy a good oil 
stock. Who among the generation now 
reaching middle age that does 
member the iipectacular career 
Oil Johnnie?’ Who does not recall the 
de-ys when the Pennsylvania oil fields 
were turning in new wells every day 
or two, and tthen the farmers and la­
borers of one day were the million­
aires of a few days later; and when 
the clerk who put a few hard saved 
dollars In good oil stocks shortly be­
came a capitalist? There may toe those 
that think those good old days are 
entirely past and no such opportunity 
existe now, hut before the reader 
reaches the end of this article we hope 
to have convinced him that the con­
trary Is the case. ,

“During rebent years the oil fields 
of California have attracted widespread 
attention for the* many fortunes made 
by Investors In companies operating 
there, but recent developments in the 
Province of Alberta, Canada, all tend 
to indicate a new field which will far 
outclass those of the Golden State.

2S&
96-16

World Office, 
Monday Evening. Dec. 13.

The Toronto market to-day was 
quiet. The average of quotations was 
slightly above those of Saturday, but 
the buying power was not aggressive 
and quotations varied 
the day’s business.

Most of the business was conducted 
during the morning session, the after­
noon board toeing a reflex of the earlier 
business. ,

Dominion Steel was strong and ac­
tive on the Montreal Exchange, with­
out Inciting any operations at the To­
ronto market.

Toronto rails were firm, but moet of 
the buying, as In several other specu- 

from Montreal, 
at which centre bullish enthusiasm 
seems easy to obtain.

With Wall-street /buoyant there *was 
no difficulty to maintain steary quota­
tions, but speculation 16 not yet a part 
of the Toronto market.

Investment stocks were quiet and in 
some Instances easier. /—

Wall Street Pointers,
Minneapolis and St. Paul now with­

out coal In consequence of the switch­
men’s strike.

wheat a
creased 
103,000 bCOBALT STOCKS

23 JORDAN ST. M. 1245.10% •Ca141I 10%
THE «!

il not
ot*Coal

re- 484.20 485
487 75-86 488%

STOCK BROKERS. ETC.
but little during Wheat, 

F»rt Wll 
Port An

Total 1 
Deere 

Last yea

!i aSterling Bank A. R. BIOKERSTAFF A CO*Toronto Stocks.
Dec. 11. Dec. IS. 

Ask. Bid. Ask. Bid.
Limited, 021 to 827 Traders’ Bank 

Building. Toronto, Ont.
'Buy Toronto-Brazllian Diamond and 

Gold Dredging and Maple Mountain
eiltf

do. preleired 
Ogllvte Milling 

do. preferred
Crown Reserve .............................4.70
Neva Scotia ........
Packers, A ............

Lake of Woods—1U0 at 133. 3 at 132. 
Crown Reserve—2U0 at 4.71, SCO at '4.70. 

600 at 4.06. 1100 at 4.65.
Lake cf Woods pref.-2 at 115%.
Dom. Steel bonds—$8000, $8000 at 95% and 

interest.
Textile—25 at 71%.
Maekay—106 at 91%.

—Afternoon Sale®.
Dominion Steel-150 at 71, 73 at 71%, « at 

71%, 10, 200, 150, MX 40 at 71%, 100 at 71%, 
100 at 71%, at at 71%, 10 at 71, 25 at 71%, 50 
at 71%.

Rubber—25 at 90
Montreal Heat, Light A Power—25, SO, 6 

at 128% 25 at 128%. 26 at 128%.
Quebec Railway—10 at 66%.
Bank of Montreal—25 at 261. 1
C. P. R.—200 at 180%.
Dominion Textile—40 at 71%.
Ogilvie Milling—100 at 139, 25 at 139%. 
Richelieu & Ontario—15 at 89%, 50 at 

89%, 25 at 90.
Merchants—1» at 167.
Twin City—25 a< Ul%. ,
Domini cxi Coal—M0, 200, 300, 76 at 92%, 75 

*t 62%. 25 at 92%
Soo common—25 at 141%, 25 at 141% 75, 

100 at 1(1%, £0, 75, 25, 25 at 142.
Nova Scotia Steel—25 at 83.
Shav/lnlgan—110 at 100, sellers 21 days; 

», 50 at iOV',110 at 100%, sellers 21 days. 
Toronto SCs#ty.—10 at 126%, 5 at 126%. 
Dominion Steel pref.—50 at 137%.
Switch pref.—1 at 116.

137% 136%
139 138Ami. Asbestos com...........

*>• preferred ................. 93% ... ..
B. C. Packers, A....... 85 76 86*- 78

do. B ........................... SC 75 85 75
Bell Telephone ...................... 146 ... 146
Burt F. N. com............ 66 54% ... 64%

preferred .......... 92% 92 92% 92
Can. Gen. Elec............. 114 ... 114 ...
Canadian Salt ........................ 112 ... 112
C. P. R............ ..................180% ... 181 180%
City Dairy com....................... 32 ... 32

do. preferred .........  100 99% 100 99%
Consumers' Ges ..........ci. 206 206 ...
Crow’s Neet .....................   75 ... 76
Detroit United ....................... 66 .... 65
Don. Coal com............ 91% 91% 93 92%
Dom. Steel com..... 70% 71% 71%

do. preferred 137% ... 137% ...
Dominion ’Pei..................110 108% 110 108%
Duluth - Superior.... 68 67% 6s% 68%
Elec. Dev. pref........  50 ... 49 ...
Illinois pref. ............................. 94% ... 94%
International Coal ... 82% ... 82%
Lake Superior ........
Lake of Wood»....
Lauren tide com. ................ 121

do. preferred
Maekay common ..... 92 »J% 92

do. preferred ............ ... 7S% 76% ...
Mexican L. A P................. 68 ... 68
Montreal Power ............... 126% ... 126%
Niagara Nav............ . 137 ... 138 ...
Northern Nav. .......... 120 ... 120 ...
N. 8. Steel com.......... 82% 82 82% 82
Ogilvie common .......... 14o ... 140 ...
Penman common .... 69 57 ... 57

do. preferred ...
Porto Rico .........
Rio Janeiro ......
R. A O. Nav............
Rogers common ..

do. preferred ..
Bao Paulo Tram..
8. Wheat com. 

do. preferred
St. L. A C. Nav..... 127 ... 127 ...
Tor. Elec Light......120 US 120 11»
Toronto Railway .... 126 126% 136%
Twin City ............................. 112 ... 111%
Tri-City pref. .............  93 ... 93 ...
Wiintpeg Ry. ........ 18» ... 185 ...

—Mines.—

125%92% OF CANADA4.65
Mining Stocks.

Cobalt Stocks and Properties.
S2% 82 ST.77%

do. B 77%
There M 
n the S

dc.! - STOCKS WANTEDHEAD OFFICE
TORONTO

—Morning Sal-9e.—

M\5 «
Toledo Railway—25 at 9.
Montreal St. Railway-» at 216%.
R. A O. Navigation—200 at 89%. 
Dominion Steel preferred—29. 25 at 136%, 

20 at 177.
Bank of Montreal—1 at 261.
Rubber—26 at 93%.
Montreal 

128%.
Merchants’ Bank—6 at 168.
Quebec Bank—27 at 123.
Dominion COal—25, 100, 26 at 92%, 5 at 

92, 100, 15. 10, 25 at 92%, 100 at 92%, 50 at 
92%.

Asbestos preferred—% at 90.
Lake of Woods pref.—13 at 126.
Ç. P. R; preferred—26 at 180%, 50 at 

180%, 200 at 186%.
Switch pr eferred-—25 
Twin City—26 at 112.
Toronto Street Railway—33 at 126, 70 at 

126%. 40 at 126%, 25 at 136%, 16 at 126%, 50 
at 126%, 25 at 127, 26 at 136%.

Rio—dOO- at 9L
Ogilvie Milling—15 at 126, 8 at 126, 16 at 

126%.
Amalgamated Asbestos—12% at 28. 
Canadian Pacific right»-8, 40 at 10%, 200.

24, 80 at 10, 1, 4, 5. 10 at 10%, 12 at 10%. 
Ottawa Gas—100 at 134.
Soo—76 at 141, 75 at 140%, 1» at 141, 25.

25, 16, 100 at 140%, 100, 35 at 140%.
Shawlnigan—150 at 100, sellers, 21 days.

Icesiy
lative stocks come Sun A Hastings Loan; Dominies 

Permanent Loan; Trusts A Guarantee; 
Canadian Blrkbeck.
j. B. CARTER, Investment Brofc 
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BRANCHES IN TORONTO
INVESTORSMAIN OFFICE—Cor. King and Bay Sts. 

Adelaide Street—Cor. Adelaide and Simcoe cdi\ Write us for information regarding Cana­
dian Securities of nil kinds.

RECENT ISSUES A SPECIALTY
STATISTICAL DEPARTMENT AT YOUR SERVICE

SAILLIE, WOOD * CROFT 
95 Bay Street - . Toronto, Ont.

Sts. JM Alalke, 
g Alsike, 
I Red clo 
B Red c 
K. buckh 
1 Timoth;
§Hay ant
wg Hay, N 
I Hay, c 
1 Straw, 
m Straw, 

Fruits a 
> Onions, 

ÿÿ Potatoe 
s; ■ Apples, 
!**' Apple*.
( t Carrots 

,‘Parsirii 
■ Beets, 

Cab h;t r 
Poultry- 

|*; Turkey 
Geese, 

if- ■ Duck*» 
!> Chickei 

" Fowl, i 
Poultry 

J Turkey 
I Geese,
E Duck#, 
* Chickei 
|> Fowl 
•Fresh
fe Reef, fr 
fc Beef, h 
| Beef, to) 
P- Beef, m 
I Beef, ci 
I Spring 
F Mutton, 
[ Veals, i 
f Veals, i 
I Dress*-! 

Dairy 0 
•Buttér, 

i Eggs, a 
per d

FARD

College Street—Cor. College and Grac c 
Sts.

Parkdale—Cor. Queen and Close Ave.
West Toronto—Cor. Dundas and Kss 

Sts.

Powier—100, SIX, 5 at 128%, MO at
“This leads vs to say that we re­

cently have been In receipt of an en­
quiry from one of our Pennsylvania 
subscribers regarding an Investment 
with the Oa.lifomlu-Alberta Oil Co., 
with head office in Vancouver, B.C. As 
the office of the fiscal agent and gen­
eral manager of the company, Hen shew 
iMad'dock, Is located In this city (206 
Yonge-street), we are including’ our 
report on this company In our Toronto 
oorrespondence at the present time. 
Mr. Maddook has prepared for distri­
bution a number of extracts’ from 
evidence heard before a select com­
mittee of the Canadian Senate during 
the session of 1906-1907,in which will be 
found government recognition of the 
vast mineral wealth of Northern Al- 

We would like to reproduce 
these extracts In full, as we think 
they would mightily interest the large 
majority of our readers, but as lack 
of space forbids wo would recommend 
that those Interested write to Mr. Had­
dock at 206 Yonge-street (suite fl-10-11), 
who will doubtless be glad to answer 
all enquiries. It may toe stated, how­
ever, that this report indicates that 
the senatorial committee was flnmJy 
convinced of the mineral wealth of 
Northern Alberta, and reported that 
‘there Is nr, doubt petroleum will be 
found all thru’ that country.’

“From the above indisputable au­
thority it will toe seen that much motley 
is bound to ba made out of the de­
velopment of the magnificent natural 
resources of Northern Alberta. Only 
a short time ago a strike wae mad» 
In the now famous Morinvltle OH Dis­
trict. which fe, about twenty-three miles 
north of EM me niton, the metropolis 
of the northern half of the province. 
This strike jg*p||||
wells, and at this writing these wells 
are producing forty barrels of oil per 
day.

' Referring specially to the Califor­
nia-Alberta Oil Oo„ It should be said 
that this company owns 1980 acres of 
the choicest land In the Morlnvllle dis­
trict. As the company’s properties arc 
located within tout a few miles of the 
railway it will he seen that the great 
drawback of many otherwise promis­
ing oil or mining propositions—lack of 
transportation facilities—Is absent, and 
If we remind the reader that the Cana­
dian Government Asters the oil pro­
ducing industry to the extent of al­
lowing a bounty of one and one-half 
cents per gallon or all crude oil pro­
duced In. the Dominion, we adduce it 
very good reason why the shares of 
the*. Calf Com la-Alberta Oil Co. should 
constitute a very desirable medium - of 
investment.

“By next February the company 
poets to have active development well 
under way, erecting derricks, drilling 
wells, etc., and for the purpose of 
securing the reeded funds a limitai 
offering of stock Is being made at fif­
teen cents, per share, par $i. This of­
fering U rapidly being taken up, and 
to the enquiring subscriber, ns we)1 
as to other prospective Investors, 
would urge quick action, as the prlci 
will undoubtedly be advanced to thirty 
cepts within a week or two. We think 
Oikt-tfense who buy these shares now 
will toe in receipt of handsome divi­
dends within a year or two, posgihly 
sorrier. Good oil stocks make much 
money for fat sighted Investors, and 
Callfomla-Alberta, in our estimation, 
Is a very good oil stock.’’.

—»—
On Wall Street.

Erickson Perkins A Co. had the fol­
lowing: Stocks closed fairly firm, tho 
somewhat off from top. It was mani­
fest that there was a good deal of dis­
tributive selling, but the market. was 
held steady toy the bidding up of par­
ticular Issues, such as Rock Island, 
West Maryland, Hill stocks and cop­
per. The market Showed a somewhat

27 27
129% 134 131

121• a a
International Revenue Bureau Issues 

rfull statement of requirements of cor­
poration tax laws.

128 130 128 120

CEO. 0. MERS0N & COMPANY
CHARTERED ACCOUNTANTS

Trusta and Guarantee Bldg.

91%;
ij

Baltimore and Ohio expected to an­
nounce new financing in the' near fu­
ture,' probably to the amount of $20,- 
000,000. MEFIIEIÀM kat 100. 16 KING ST. WEST, TORONTO

rkaae Mala 7014. editNEW YORK STOCKS.
American Tobacco appeal comes be­

fore supreme court at Washington.

Anthracite trade shows improvement, 
but soft coal business still dull.

• » »
London market irregular, with gen­

eral list rather Inclined to sell off.
* * •

Officially confirmed that French bank­
ers have Isold out their U: S. Steel, and 
plan to list in Paris hae been aban­
doned; profit estimated at 27 points.

Joseph says: Good buying otiSouth- 
em Pacific will 'be seen. There will 
be a big rise in Reading. Buy conser­
vatively on all little dips. Steel will 
work higher. Hold Atchison, C. and O. I 
end buy Rook Island.

Low priced securities df worth could 
be carefully bought whenever reces­
sions take place, southern Pacific 
shows a Btrong upward trend, altho the 
movement Is slow. It Is said Union 
Pacific is heavily oversold by the up­
town element. U. S. Steel may advance 
this week.—Financial Bulletin.

m * »
The good 'bank report and the pros­

pects of German bank rate reduction 
should mean higher prices early to­
day. and the probability favors con­
siderable advance during the week, so 
that we would still buy the good stocks 
on the dips. Some good selling 1» going 
on. which is noticeable in Cons. Ga«, 
but for the long pull we are very bull­
ish tin this stock. People's Gas should 
improve, also. Steel and Union Pacific 
are the most likely candidates for the 
leadership, tout Reading is also ex­
pected to be moved up sharply.—Town 
Topics.

The Wall St._ Authority 
on New York and Boston

ft, 85 JL •7”.8» M rn 36
91% 90% 91% 90%
... 88% ... 88% 
.... 13* ... 135
110 105 110 105
150% 1» ...

... 41 40%. 41

mErickson, Perkins A Co. (Beaty A Glass- 
co), 14 West King-street, report the fol­
lowing fluctuations In the New York

Open. High. Low. Cl. Sales. 
. 16% 15% 16% 16% 500

87% ' 88% ' 87% * 88% " 24,81X1 
47% 48 , 47% 47%

:
J. P. BICKELL StCO.Curb Copper Stocksmarket : Lawlor Bldg . cor. King A Yonge-eta.
Members Chicago Board of Trade. 
Members Winnipeg Grain Exchaqga J

160% Weekly. 8 Pages. $2 peryear.
Sample Copy on Request.

AMIS. Ciwti. . 
do. 2nd» ...

Amal. Cop. .
Am. Beet 8....
Am. Cannera.. 14% 14% 14% 14%

40% iberta. 99 99

GRAIN - C0BALTI -MIIII6 SHIRE MENS IHHEIII, PUBLISHER, 
10. ill 111» STREET, HEW llHH1,800 N^f. Stocks, Bonds, Cçtton and I 

r revision»
Direct Wires to New York, Chicago I- 
and Winnipeg Also official quotation I 
wire direct from Chicago Board of I 
Trade. Correspondent* of l|

FItoLBY BARRSLL * CO.; ’ j-j 
Phones Main 7374, 7S75, 7870. edTtf I

Am. Cot Oil.. 69% 60% 08% 69
Am. Lin. pr.................................V........................
Am. Itoco............61% 61% 61% 61%
Am. T. A T... 142% 143% 142% 143 2,806
Areecnda ........ 49% 6C 49% 60 4,100
AtcWson ............ 122% 122% 122% 122% 11,700
AtL Coast .... 135% 137 135% 137 1,100
B. A Ohio........ 117% llf.% 117% 118% 6,600 j , _ _ _ ____________

PI p » SI we. A. LEE & SON '
Ches. AO........ 87% 87% 87% 87% 4,100
C. C. A C.......... 76%- 78 76% 78 1,000
Col. Fuel ........ 51% 52% 61% 52% 20,700
Col. A Sou.... 56% 56% 76% 56% 209
Cora Prod. ... 23% 23% 23 23 4,700
C. P. R..................189% 180% 180% 180% 1,80(1
D. A Hud...., 183% 183% 183 183

50% 31% o0% 50%
do. pref. ... 86% 86*, 99% 86%

Distillers ....
Duluth 3. S. 

do. pref. .
Erie ...................  34% 34%

do. lsts .... 50% 50%
do. 2nds

Gas ................
Gen. Elec, .
Gt. Nor. pr.
G. N. Ore...
Ice feecur. . 
intoo™

1,100Crown Reserve
La Rose ............
NlrOselng Mime» 
Trethewey

Commerce ... 
Dorr.iulor, .... 
Hamilton ....
Imperial ........
Merchants’ ..
Mo Isons .......
Montreal .... 
Nova Scotia . 
Ottawa
Royal ........ J
Standard 
Toronto 
Traders’
Unton

\ -TRADERS BANK.......... 4.76 4.95 4.94
..........10.50 ... 10.75
.. 147% 146 147% 146

’see
“ • —Banks.—

.............  194 ... 195

.... 242 240 242 240
... 206 303 265 ...
... 225%.................. 228

...*. ... 163 ... 163.......  200% ... 200%

—

of Canada. TotalCapital 
and Surplus

$6,350,000
Assets

$39,500,000 Reel Estate, Insurance and Financial 
Brokers... 250 260

27» ...
210 ... 
... S24
228 ... 

215 ... 215
147% ... 147%.

136%

MONEY TO LOAN-221
GENERAL AGENTSDIVIDEND No. 55 m Western Fire and Marine, Royal Fit» 

ciX.,1 Atlas Fire, New York Underwriter?
,55;: (Fire), Richmond and Drummond Fire,

36% 37% 36% 37% -XK, | l^^^î'tfonaT^Vovmctef “p.al? Gil”

S3% 33% «u 700: Co Ocean Accident A Plate Glass Co.,*3% 33 * 33% 33% 700 L)oya’s Plate Glass Insurance,Co.. Lon-
2,800 dtin & Lancashire Guarantee A Acol- » 

“ »0% 5°% dent Co., and Liability Insurance effect- .
42; 42 ti 200, ed . S»tf161% 161% 4.206 ll'"lim

166% 160%

f Dtuvei; ................A'.v............ —-
—I.can, Trust, Etc.— 

Agricultural Loan *
Canada Landed ..
Canada Perm. ....
Central Canada .,
Colonial Invest. .,
Dominion Sav. ...
Gt. Weet. Perm...
Hcnillton Prov. ...
Huron A Erie ........

do. 20 p.c. paid.
Landed Banting ..
London A Can........
National Trust ...
Ontario Loan 

do. 20 p.c.
Real Estate ..........
Toronto Mortgage

NOTICE IS HEREBY GIVEN that a dividend of Two Per Cent, upon 
to* Paid-up Capital Stock of the Bank has been declared for the current 
quarter, being at the rate of Eight Pet Cent Per Annum, and that the 
same will be payable at tJih Bank $W Its Branches on and after the 1st 

of January next > r : . v
The transfer books- will be closed from the 17th to the 31st of De-

-d5îL1^^Vd': > , : I

By order of the Board. .t ,
n lino rioqx* I :«.♦$ fs ;rio.*A :1M w t;U;! iWo. November 19; 1909.

i«% xr«%% ' ■■: r r rl Useful: vs. Useless

mymade on fourteenwas
Hay,' ear 
Hay. No 
Straw, ci 
Potatoes, 
Turnips, 
Evaporat 

BgCheese, !
1 ma ;—- -.«jSEgga. ca

EDWARDS,MORQAN&00 lElStt*: 
1s'?” i Chartered Accountants, pto luttw 

400 8 and 20 King St. Wait, Toronto f
EDWARDS * RONALD,

Uiaaisas.

%*» w* «•w'.-t!

= ifiSit 42
152% 152%
IP/, 160%
143% 141% 143% 143% 5,900
81% 82% 81% 82 
26% 2.'7* 24% 20

146% 148% 146% 148
»IT^ 9'U ■> •U,

16 16

23 Victoria St. Phono M. 892 and P. SOT.4W.3'/i STUART STRATHY,
C»neral Manager.

196% ... 192
186 ... 182
St'S? s

ttia./vreV. -»jy)
Int. Paper 15% 15%

paid.
Iowa Cent. ... 30 30 29% 30 700Competitionina

Comnetitmn 58 thousand forms is the
: sit il 7 direct cause of the

99% ... »»% i: ic p|-ogrefe$ qf the human race. COMPETITION 
now UNKNOWN, and with the forces of

, ■ lew ^tiponsilxle for the growth of dis-
",H eÔYé^m ü>V#tjioxi and all the useful knowledge 

7 thàft'^nSclipéSsëk.: A broad competition in in­
i’ duSt&y is bf Recognized benefit. And industrial 

competition grows steadily BROADER. It began 
as a compétition BETWEÎEN INDIVIDUALS. It 
is becoming a competition between NATIONS.

But there is a form of competition that is 
wasteful, USELESS and harmful. To illustrate 
from our own business. If each of ELEVEN 
cement mills maintains selling agencies in every 
part of Canada, and ships its products to the most 
yemote points, the AGGREGATE cost on this 
score is obviously greater than if there were only 
ONE SELLING ORGANIZATION and all orders 
were filled from the nearest mill,

Who pays the cost of excessive competition? 
Ultimately the consumer MUST pay it. Eliminat­
ing the excessive cost of this wasteful competition 
will enable business to be done at a reasonable 
profit with ultimate SAVINGS TO THE CON­
SUMER through reductions in price.

Competition in the Canadian cement industry 
DID NOT END with the organization of the Can­
ada Cement Company, Limited, 
when only eleven plants are owned by the Com­
pany as against twelve that have absolutely no 
connection with it?
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Sues for Broken Rig,
Robert Newell, liveryman, sued tb* 

Toronto Street Railway Co. for $500 
damages to She at Ms carriages, which 
he claimed was destroyed thru the neg- ,4 
llgence of the motorman when It waa 
«truck By a street car at Church and 
Wellesley-streets on April 13 last. The 
case was heard In the county court be­
fore Judge Morgan yesterday and the 
Jury were Instructed to submit a seal* 4 
ed verdict this morning.
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(or almost everyone,’- says The Mer-
cantlle and Flnancla1- Times__(New
York. “It may be because of the greet, 
fortunes mp.de from oil by Rt/ckcfel- 
ler, Rogers, and their associates in 
the Standard Oil Ccmpany, but that 
Idea, does not seem: to account for It 
entirely. Those men possessed a genius 
for business and for organization, and 
they accumulated 'heir vast fortunes 
by refining and selling oil, rather than 
by producing it.

"It seems much mere probable that 
the magic of the word Is more attri ­
butable to the very great number of 
persons who have derived comfortable 
fortunes from originally emvll Invest­
ments In the production of petroleum. 
Hardily a cl$jy or town In this country
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Toronto General Trusts Corporation
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z$2000 @ 92%
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Acts as Executor, Administrator, Trustee, Guardian, Etc.

Montreal Stocks. After six months Toronto's 
Taxicabs have proven that 
they can pay a dividend of 10$ ‘T 
per annum or 2*% quarterly.

Send to us for fall particuhtiri 
and Free illustrated booklet on , 
the Taxicabs.
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BONDS
TO YIELD SXZ TO PAR We offer a lift of these Securities, all 

Of which have been carefully analysed 
and approved.
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