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ment, in this era of humsnlty, shrinks
from the assertion of a legal right
that punishes the inmocent for the
wrong-dofng of the guilty, {

Any scheme of nationalization usu-
‘ally means the substitution of govern-
ment securities for the securitles of
the corporation; and it is difficult. to
find any basis of exchange not found-
0| ed upon the apparent l.mount Tocapi-
talization,

For the minister of jultlce to- calmiy
announce that we have no more: right
to limit watered stock in a corporation
than we have to limit the amount of
money that an individual may invest.
in a private enterprise, is to zerve a
notice upon the people that may be
candid, but it h cerulnly not : reas-
mﬂnz. ;

the direction otlsmﬂorm ;
and efficiency. In Europe the

price of coal has led to care in de-
€ign and in operation of locomoatives
. which is unknown here. The French
are a generation in advance of us
in locomotive operation, In France,
locomotive engineers wuse devices
such as a double valye gear and
variable exhaust nozzles, mcam
do not entrust to our engineers and

firemen, 'In England, the small

¢tandpoint. In England, the loco-
motive i3 given a fair chance by |
receiving fair treatment, yet 4t pro-
bably does not cost more in the end.
‘We certainly have much to learn
“from across the water, and wihile

ir the value of appreciation of the
locomotive and ' locombtive men
This will be Jearned and well fearn

| future ‘with entire equ 4
uoplo have all the national’ Mm

competitors;
borne t6 use them or have urad them |

p

by the buoyant vtm of the nha~
tion or by the sense of duty '0 ‘}'ﬁ
and disciplined one. Ge . and
America—Dr. Shadwell ¢

-.| most—are outstripping

| have already in many wa

p.d it. Vet Dr, Blmdﬁtﬁ 4!_

t’.

to keep abreast and ahead Of w
they . have.

simply the result ot ‘over-

simply ' for- | 8

ot Khtm’s Position Will Be  the "

“More Lonely if Plans_Go -
£ _:, £ Thma : ‘4 i

becn wrkht lurd to bﬂn‘

the much dnlm entente be-

b Russla and Bngland. In this
{matter the King above all is inspired
chivairous sentimént towards his
the czar, whose hopeless help-

he seeks to allevum.‘ Never

of King Edward's diplomatic

. He has undoubted 1ialents
r of d%unm
Wiillam’

s visit to Vienna

existed, - snd it is all on|
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_ FOR WATERED STOOK,'

The new minister of justice in com-
mittee Monday night unconsciously in-
dicated to the house and {o the coun-
try the habit of thought peculiar to

unsel who Nave: enjoyed for years

he ' rétafners  of great corpora-
“0!&8 and the pemnal frizndship of
éir promoters. < It is a habit of
fhought—an’ attitude of the mind—that
ean no more be lald aside at & mo-
ment's neotice than can, for axample,
those religious, patriotic and peiiticsl
predilections that unconsclousiy vyet :
irresistibly color the judgmenis of
mankind.
". Undoubtedly men may attain to im-
portant positions who are prejudiced.
against corporations, It is not to be
7 yashly assumeq that corporations do
not ‘suffer from injustice. 'This, ¢f
course, .is not desirable. And by the
same token it is undesirable that the
law officers of the crown should bring
to the administration of their trusts
a tendency to flout the well-established
principles of public rights in favor of
corporations-

Respecting the important question of
*watered stock,” Mr. Aylesworth, in
discussing the bill to Incorporate the
Grand Trunk Pacific Telegraph Co.,
ahnounced his position as follows:
#1 may state now how this question
of capital stock that is put before the
house strikes.me. I see no diff:rence
between the proposition that ths com-
pany will invest a certain amount af
money in works within Canada aad
the proposition that some weaalthy in-
dividual will do so. Surely it makes
no difference to the country” whether
the money comes from soae single
person or from some hundreds of thou-
ands of persons. Then what would
any one say i{f a man came before
this parliament offering upon tne con-
ditions contained in the charter of a
private company to. invest, say, 5,-
000,000 in Canada? Would that be
treated as a menace to the country
or as if it did not make for the pros-
perity of the country? Here are a
numbeér of men of means whs propose
to invest in Canada a certain amount
of money—as much as they may find
it to their benefit to invest, Thﬁy put,
&8 an outsidé limit upon it, $10, 000 000,
For some reason, the committee
thought It wise to provide that they
should not invest more than $5,000,000.
Is it not directly to the intergst of
the country that the sums spent in
public works should be as large as
capitalists are willing to invest?”

It is hard to deal patiently with this
most sophistical argument. Its funda-
mental error liés in the remarkable
assumption that a corporation stands
on precisely the same footing as a
natural person. This doctrine, carried
to its last extreme, would leave the
great corporations entirely free from
any control of government, so long as
they kept inside of the - four ~orners
of the criminal .code. It asserts ths
doctrine of private ownership, as it
has never been asserted, at least in
public, during the twentieth century,
éxcept by the insurance lobbyists who
gought to avert the legislation recom-
mendedq by the Armstrong committee.

The reasdfis for insisting that the
capital stock of a c¢orporation should
bear some proportion to the amount
of money actually invested are nu-
merous:

1. Watered stock means an addi-

tional purden upon the earnings of

» the company, récouped, as they
only can be, by higher charges to
the public and lower svages to its
employes.

¢. The dividénds paid upon the
‘ watered stock represént money di-
verted from Dbetterments. They
stand for poor sgervice, poor wages

* and excessive tolls.

3. Excessive capitalization . em-
barrasses the government in any
effort to require better service or
fower tolls, or in carrying out the

“ nationalization of public utilities,
which in time will be inevitable.

Altho the stock may have been, (n
its origin, immoral, it nearly always
happens that 1ts ultimate holders are
fnnocent persons who bought their
shares in good faith and for a valu-

‘independent journal,

board, which has just besn created by
Premier, Whitney and his colleagues,

;mypmmmelttohcavmi!wort-

ant and mtnl body. At present, how-
ever, very little is- known about its

members; amd from criticismgrthat are

being offered in some .quarters, it
would appear that none of |{them has
ever been distinguished for this advo-
cwey of public rights. Responsibility
for the actions of the board will, how-
ever, have to be borne by the premier,
and it may be that, under: his inspira-
tien, it will be the means/of doing con-
siderable good from the 'standpoint of
the puvbhc

Of the composition of the railway
commission, The Hamilton Herald, an
says:

“The value of the public service to
be rendered by it will depend largely
upon the point of view from which its
members have been accustomed to re-
gard questions in which the interests
of railway corporations and municipali~
ties confilct- Mr. Leitch, the chairmman,
has practised as a corporation lawyer.
iMr. Ingram, so far as we can judge
frcm his utterances and votes as a
member of parliament, is a strong’
friend of railway corporations. Mr,
Kittson is a fair-minded as well as an
able man, and will certainly strive to
do his whole duty as a commnissioner;
but he is a railway promoter himself,
and has never taken any active inter-
est in municipal ‘matters. It wowld
not be strange if Mr. Kittson should
be unconsciously blased in _favor of
railway promoters and corporations.
The railway commission would  have
been more strongly established gn_mb-
lic confidence if one of its members
were s,-,mem’who had earned a reputa-
tion as  a champion - of munlmlpa,l
rights.”

On this quentlon The Evenlng Tele-
gram of June § says:

‘“The Ontario railway commission will
be judged not by what its members
individually have done or left undone
in the past, bat by what its members,
collectively, will do in the future. The
make-up of the commission appears
to be more satisfactory to corporation’
lawyers than to zealous advocates of
public rights. The Whitney government
has had a free hand. . Great has been
its power.. Equally great must be its
responsibility. The- strength and suc-
cess of the Ontarie railway commis-
sion will be the glory of the govern-
ment that scores a success. The weak-
ness and failure of the comrhission
will be the misfortune of the govern-
ment that makes a mistake.”

STEAM LOCOMOTION.

Now that the hitherto unchallenged
supremacy of the steam locomotive is
threatened by the advances made In
électrical knowledge, its  disappear-
ance has been freely anticipated, Buit,
as is the case with all similar experi-
ences, the advent of a powerfu] rival
has stimulated the improvement of the
older contrivance. -Rallroad experts
gay there is much roem for improve-
ment in the steam  locomotive, and see
no reason why its improvement and
perfecting should not be pushed with
vigor. In an editorial on this subject
The Railroad Gazette says that “‘there
s much room for improvement, and
the Pennsylvania Railroad tests will
throw much light upon the direction to
turn for promising results. Superheat-
ing Is In its infancy in this country
and promises to do much in saving
fuel and reducing boiler repairs. The
recent interest in freating water, and
the improvements (sadly Dneeded) in
terminal facilities,will materiaily bene-
fit the service performed by the steam
locombotive, and much real progress is
looked for in these directions.”

» Many raflroad memn who favor the
steam locomotive, are by no Iyeans
hostile to electric traction, but they
maintain that it has its lmitations,
ang is not adaptable to all conditions,
as these exist as present. They con-
sider that the steam locomotive is
bound to reach further development,
and that motive power offictals shouid
lend their energies in this direction, as
the town horse will be in use for many
years to come, instead of being relegat-
ed to museums as a relic of barbaric
ages, -Referring to this subject, G. N.
Basford of the American Locomotive

. ]
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able consideration, As a matter ofi
v'd

o~

safely count that when those who

-an enviable one. ’mserckaoﬂeld
ofmmmmtuu ofﬁg-"
‘Pﬂftﬂﬂ as mhdepen

; those who are now fitting -
thomsewes for the leadership of '
to-morrow, These leaders may now
be in the ranks: they may-be jr the
colieges, but wherever they are .
their preparation must be thoro, for
t‘heirworklstobegu@tandit
will grow to be stil] greater. :

OOHPARA’I'!VB INIHJSTIIAL EFFL-
CIENCY, ; :

In his recent investigation into in-
dustrial efficiency, Dr. Arthur Shad-
well, wel-known .for his researches
along this line, institutes an interest-
ing comparison as to the main factors
of industrial life in Britain, the Unit-
ed Btates and Germany. With regard
to factory legislation a valuable sum-
mary states that in the United States
every state has its own system, and
the systems wvary from one state to
another within very. wide limits In-
deed, from Massachusetts, which is
the most ‘“‘advanced,” to Soutn Caro-.
lina, which has only a partiail limita-
tion of children’s work (dating from
1903) and a general rule establshing
an eleven hours day in cotton and
woollen factories. The English and
German laws, subject to a general
similarity of plan, show ecurious di-
versities in detail. The former, for
instance, allows children to begin work
at twelve, the latter not till thir-
teen; but while in England young per-
sons are specially protected up to the
age of eighteen in Germany they are
treated as adults at sixteen. On the'
whole Dr. Shadwell asserts that ‘“the
English provisions are morée mintute,
more rigid and more precise than else-
where. The German law, while keep~ '
ing the same objectg in view, s char-
acterized by greater elasticity and a
comparative absence of minute hard
and fast requirements.” He concludes
British laws do impose disabilities on
manufacturing enterprise which are
avoided in Germany,

Information as to hours ang wages
in the different countries is notorious-
ly unsatisfactory; hours and wages
themselves vary enormously from dis-
trict to district and trade to trade.
Dr. ‘Shadwell, for comparative pur-
poses, puts the normal week in Eng-

mau.

Sturgeon v,

them again; the evil will cure ‘itself;.
indeed, it hﬁs alremhagun* its own |
care. 9

Loolu lﬂ:e the tcmdo w{rhﬁw

moved some ‘degrees nertn in’ m last
half dozen years.

Josepl  Bruekt  Wegeie mn%ﬂum.

M.P., Jooks lfke the sequel to ‘Wed-
nesday’s
house of commons. Amh@mam

S e 'ofﬂs

“scene” in the ‘Dominion

Since the Liberals have galned Cing- | cer
‘mars, oﬂlottjng ‘the loss of Fitzpat- 1o rol
rick, Blair, Tarte, Sifton ‘ahd other | ﬂﬁﬂl
notables,'a new election is cm:ﬂdenﬂy llam in rushing off to Vienna is by
expected in polméa,l clrc}ea 7 .

2
‘What's thé use of booming Bmﬁ

for Democratic cdndidate for presi-
dpnt in 1908 whanhe is too far away
to give an opinion on the unnu meat uylﬂ; fho..
.scandal and
quiry ?

the rgllr_oad x'gu en-
Toronto triumphed over mmtrm on

which is

Two weeks ago Bill  Sherring of

Hamilton, Ont., was Canada’s acknow-
‘Jedged .and only hero,

and now he
knows that fameé fades since Joseph

real is to-day Canada’s greatést citi-

'

zen.

. OSGOODE: HALL.
Angouncements for To-Day,
Master's chambora—ACartwrxht mlaf

ter, at-11 am. .

Weekly court—List of. cases  set
down. for argument befors Mr, Justice

Magee at 11 a.m.—Re Miller and City
of Hamutou, Scott v. Hunt, Scott v.

‘Hunt, Queenville v. McDonald, Olver
v. Wickett,” St. Catharines v. Mea-'|
dows. !

Divisional eourt—Peremptory list for
hearing &t 11 am—Cuff v. Frazee,
Keen v. Mossop, Raymond v. Gosnell,
Port  Burwell F. Co,
Quackenbush V. Brovm Bell v. To-

ronto Railway.

2-CENT . RATE sA'rurAcronY.

Presldent Mellen of the Boston

2 of political chess which
going on so long between the
! mm- The former so re-
has checkmated the younger
‘that Wilhelm no I h
in the world of diplom
iike a’ match for hig unci o.
ard Knocks for Germamy,

“rhe’ Anglo entente at Al-
gecira®” the Spanish marriage, and
the probable and almost ar-
nngeg ndemandmg with Russia
IR & succeas  in wbich King

lsto’ry' as

t the lat-
peror Wil-

wm g0 down in
plomat. -
to a diploma
ve move of

no means appreciated in the Austrian
capital, but on the contrary is re-
urded as an awkward situa-
The German emperor was not

lnvft,d. but proposed it himself as is

his wont, and of -eourse there was no

The manner in which the king of
Italy was approached in order to ob-
tain from him a declaration of adher-
ence to the triple alllance was of a
crudity beyond conception, and c¢auses

the lacrosse ueld .8aturday, and about | much eomment of a nonflattering or~
all the Royal City has to boast of |der in the diplomatic world.
now is her baseball team,
several points ahead of Torohto at the {and in return recelve Austria’s sup-
tail end of the Eastern League,

Kaiser
's grand plan s to  give
a free hand in the Balkanl

Withelm

ort. in ’ruﬂ:e'y. ‘especially in Asia
i when the inevitable momeut‘
u.‘rrlveu.

. . May Be Second Algeciras.

In the meantime Sir A, Nicholson,
pri with tnstructions from the
King and with endless practical in-

Ernest Eugene  Cingmars of Mont- formatfon from Sir Charles Hardinge,

whose knowledge of Persian matters
is unending, is given the mission of
bringing the Russo-Anglo understand-.
‘ing to a conclusion with all poss:blo
rapidity.

The fact of such negotiations bctnt
scmmy pushed forward has aroused
the Wilhelmstrasse pulse to the high-
est beating point, for it can see noth-
ing but a deep set plan to hurt Gers
many’s interest in Asia Minor in the
whole thing.. Indeed, should tha Rus-
s0-English - entente become an accom-
plhhed fact, founded, as it will be,

a thoro undefsundlng for mutual
beneﬂt upon the basis of England and
Rusgia’ being the most Interested
countries in Persia, Gérmany’'s pre-
tensions in .the shah’'s domains will

suffer. the severest of shocks and Ger-
many will find herself with a -second
m:eclras question on. her hands and
only Auatrla to support her-

GINC!NNATI WITHOUT WATER

Maine Railwway says that so far as tbe Dnur of connumtlo- Added to
two-cent per mile rate had been tried
it had proved satisfactory. The busi-
ness of the company had increased,

Discomfort From Heat,

" Cineinnati, June 9.—Intense heat and
a water famine combined to rhake the

land at 53-55 hours, in Germany at
60 (but more often over thaa unaer
that average), in America at 59-80, but
with a much higher number in some of
the most competitive industries,
regard to money wages Dr. Shadwell
thinks that the. differences between
the three countries. were exaggerated
in the second ‘“fiscal” blue-book, and
gives the numbers 100, 78 and 142 as

In

and the balance was a little to the
good. He sald:. “We are hoping by
the reductfons to largely eliminate the
use of the mileage book, which we
bave always felt was a rank plece of
discrimination. We never have-under-
stood how it was justifiable that &
men Wwith $20 in his pocket should
travel cheaper than a man who could
raise but $5.  We believe our tariffs
should be arranged so that everyone
can travel either 5 or 50 miles at the
same rate of fare per mile. If such
should be the case, the general rate
could undoubtedly be made even con-

people of this city miserable to-day. In
addition, there ‘is great danger of a
ccnflagration,’ as the districts vrhere
the mains bave falled are in as des-
perate a condition as that which re-

more truly representing the differences
of general level in England, Germany
and America respectively, '.I‘o. the
workman the real value of his wages
in terms of food and clothes and rent
is far more important than their nom-
inal amount. Dr, Shadwell concludes
that the higher cost of living leaves
the American workman as a whole
no bettér off than the Englishman
with his lower nominal wage, ‘while
the latter as contrasted with the Ger-
man has higher nominal wages, a low=
er cost of living, and, as has been
seen, shorter hours. Yet in spite of
all this “the general level” of work-
ing-class physique “is distinctly higher
in Germany.”  The paradox is explain-
ed by Dr. Shadwell as due to the Ha-
bits of the people—the better catre of
children and home, better cooking,
avoidance of the ipjurious habits of
constant attendance at music-halls
and public houses—and to military
training. This explanation wil] hard-
ly serve while the enormously higher
infantile montality of many German
towns—amounting in Chemnitz to 400
in every 1000 born—stands unexplain-
ed. But the evidence that in England
at any rate, the massacre of infants
is mainly ‘due to parental neglect—
voluntary or  compulsory—is -almost
overwhelming,

In-most:points England a.ppea.rs to
occupy a middle position between. Ger-
many-and the United States. In two
only does. she differ from_ them both
in the same direction—tariffs and
work. On. the first of these differences
Dr. Shadwell is eminently judieialani
indecisive; of the second he Speaks in
no uncertain tone.
less enérgy into their werk; they are
given up to a gospel of ease and
games.. Dr. Shadwell rightly points |
out thaf “restriction “of output” by

iworkmen is in no-way-due to trade

Britons put much |

siderably less than two cents per mile
to everyone, and without seﬂous loss
to the-railroad.” :

Lucania Strikes on Bar.
New York, June 9.—While going. out

thru the ship channel at 4:45 yester-
day afternoon the Cunard = steamship
Lucania ran on a sandbar off North
Island and was delayed forty minutes
until the rising tide released her

A wireless to the New - York affice

sent tugs racing. dowm, but before tney
reached Ber she had gotten under way
agaln.

New Exumln!nc Chaplain,
Kingston, June 10.—Rev. H. H. Bed-

ford Jones, Brockville, has been ap-
pointed examining chaplain’ef the dio-
cese
signation.

of Ontario, to replace a late re-
Canon Starr has been ap-

pointed domestic chaplain to the Blsh-
e _H

op ot Ontario.

- | Jehn nurphy,

| iatey by

sulted in the destruction of San Fran-
cisco after the earthquake.

“Po-gdd to the general alarm, no one
seems t0 know what has caused the
failure of the water supply. Residents
of the hill sections, including Mount
Auburn, Walnut Hills and Avondale,
this ‘morning found that their faucets
were di¥y. They include a large part
of- the residance portion of the city,
and householdars prepared morning

- lmedls with fear plainly shown on their

unwashed faces. Matches were care-
{fully guarded.

Mayor Dempsey at 4 o'clock ordered
the water supply for the diwntiwn sec-
tion 3f - the <fty shut off until one of
the mains coule be repaired. This left
practically the entire city with-
out water. One of the remarkable
features of the prescnt situatjon is the
fact that nearly 12,000,000 gallons of
waté¥ Rave been pumpe:! into the mains
ds usual during the last day, but rione
of it seéms to have reached reservoirs
ot residences.

CREMATES BODY AS EVIDENCE

Chicago Bhysictan Tells of Experi..
ngm to Show Cencesaled Crime.

Appleton, Wis,, June 9.—The jury
and guditors of the Kabat murder trial
were surprised to-day when Dr. John
‘B. Golden of Chionfo assistant to Dr.

testified to burning a
humsh body on Jan. 23 on the Me-
Carthy farm in order to demonstrate
that .a body, could be cremated with
a bonfire, as it is alleged Kabat cre-
mateéd the body of MeCarthy.

Golden stated that the body cremait-

ed by him was that of a man about

| the 'size of McCarthy. The

was under precisely the same condi-
tioné as it is allegéd accompanied the
burning of McCarthy's body. The cre-
mation was witnessed by District At-
torneéy Krugmeier, Chlef Comlon, Dr.
Nolon, . Attorneys Ryan and Hainne.
man.

Itrequ&redtournnda}n.lfhmmmr
the flames to consunfe the body. Only
& cigar - box of ashes remained.

Farewell to Dr. Bates,
e, . Dr. 2( S. Bate- will be the cen-
a large basket pionic

Centre ‘Island this afternoin, pwhen g:
Lwill “be tendered a fitting farewel and
ﬁm a large representation of
ist work ers and their friends. The
picnic ‘was arranged by the Baptist
ministers, who were joined in the idea
the church extension board,

Sunday School As-oeution and Young
L Club,

-
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A HAPPY Azmmoamms FAMILY]
Monetary Times, :

There is probably no bank in the
Dominion that has instituted so 'many
innovations in banking practice as the
Bavereign Bank of Camada. Its gen-
eral manager was criticized by older
basiks for his methods of bringing
his institution befgore the public, but
uunowwellkmwa that many of
the methods which: were condenined
in 1902 are being freely adopted w»&w
by the bankers: who

This in itself is a justmcsuou of m
methods of the Sovereign Bank, which A

it is now admitted have been approv-
ed of from the by the business
and mercantile ty all over the
coantry. The success of the Sovereign
Bank shows that in departing from the
old and . settled ways and wooepm
ideas of a quanter of a century ago, a
wise policy wasd adopted.

The Sovereign Bank has adopted the
“‘publieity” doctrine very freely, but
there is ome  feature which has not
‘generally béen made public, but which
The Monetary Times feels it: will be
interesting to the community
generally to call attention to. In speak-
ing te)the representative of this paper
recently, the general manager stated
that he mever hesitated to bring any-

.thing connected with the bank as a

e e o o o oA T 2B %

- Money cannot buy bﬂhr Coﬂu
than Michie's finest blend Java and

u“‘“l ‘50 Ib. . e
Micbu & Co., Urniud

body. corporate before the public, but ||

anything that related to his dealings

-with the staff, he felt to be a ‘‘family
affair’ and econsequently entitled to the |

rrivacy of the home. It was only after
some pressure that he was induceq to
give any information regarding a fea-
ture which has been in vo.ue in the
Sovereign Bank since ‘cpened its
doors, namely, the "Oonterem of Man-
agers.”

The first of these gatheérings Was
held in Toronto: in April,” 1902, two
weeks before the bank comy
business. This gathering was he
&mall room in the Nationaj Club, and
nol only were the prospective mana-

ters ‘present, but the entire staff, the||

whole number aggregaung 80, including
the general manager. It was with
fear and trepidation that I addressed
that little gathering ufter our dinner
was over,” sajd Mr, Stewart, ‘“and
enunciated to them my own views and
the principles which I wished to gov-
ern them in the struggle for business,
which was just about to begin.”

The gathering was so succssful that |

the next ‘year all of the managers and
senior officers were invited, and this
time the tota] number present was 32,
but did not include the entire staff.
From these small beginnings has grown
what is now an annual event, which is

lookeq forward to by every manager
and, senfor officer with keen interest. |

The plan is briefly as follows:

The 24th of May has been fixed upon
as the day to hold the conference, u
this combines the cheap holida;
and makes a pleasant time Z,,- the
visiting officers to meet in Toronto.
The bank pays all the expenses for two

days, including the day before or the|

day after Victoria Day, the idea being
that as the men voluntarily give up the
legal holiday to attend a conference in

‘the interests of the bamk, they are en-

titled to another day in leu of this,
At 10 o'clock sharp the general m
ger takes the chair, ang all present are.
provided with typewrnitten memoranda
of the program,. This program Is
made up in advance from gquerles, sug-
gestions and opinions submitied to the
head office by the branch managers a
week or two before the meeting, Where
the questions involve points of law,
they have previously been submitted to
the bank’'s solicitors, and the written
answers are given after the respective
questions in the printed memoranda
supplied to every one present, :
At 1 o'clock Iunch is served, and pre-
cigely at 2 the conference again com-
mences its work, The printed memo-
randa afford ample subjects for discus-

‘sion and give rise to other mattens and

every man is emcouraged to give full
venit to his views, The chairman con-
trols those who would talk too much,
and has a way of inducing those who
are backwwrd 1n this respect to speak
cut.

At 6 o’clock the imeeting adjorns, and
from that moment it assumes more of
a socia] thad a business aspect.. I

At 7.30 the members become guests
of the general manager at a dinner,
which on four occasions was held in
one of the smaller rooms of the Nation.
al Club, but this year the large mem-
bers’ dining tToom . was necessary to
accommodate the 85 guests. A teast to
the King—our Sovereign—is invariably
proposed, after which the generai man.
ager addresses the ga-ﬂwrlns‘ We are
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fuformed that this gentleman #s

in his happiest mood when talking

a confidential st to the ioya] mem-
bers of his staff.  While r

the dignity of the position he impresses
all with the idea that he and they are
comrades and brothers in more

the ordinary official Tespect.
speech referu to is not
publication, but one of

e
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sentative of The

*'When our general manager
afier one of these speeches,
there is mo institution in
worth working for outside of
cign Bank, and I make up my

g0 hack to my branch mext
work overtime,”

Other speeches follow the
manager’s, anq the formidable hesd
‘office officials, who cre looksd on with
a certain kind of dread the avertge
country manager, aré introduced in 2
hAppy manner, which goes far towards
creating harmony thmummtt the
whole service,

Songs, recitations and
form part of the evening’s entertain- -
ment, and -it should be mentioned that

while these dinners are strictly temper-
ate, they are not lacking in hilarity of
the right sort.

The proceedings invamiably terminate
by all joining hands in the good old
Scottish fashion and singing Auld Laug
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