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Are PrChinamen or Hindus Would 
End Labkr Troubles in 

Northern Ontario.

Indications Point to Fixation 
of Quotation at That 

Level.

Nèw Mining Machinery Will Soon 
Be Ready* for Active 

Operations.

Production is Not Yet One-Twelfth That of Porcupine, 
But Results Are, on Whole, Very Satisfactory- 

Review of Conditions on Properties.
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OPEN BIG ORE BODYENCOURAGE CAPITAL MEANS GOOD PROFITS
1the1 f°?certed th8t durlnr 1917 being worked, by the Kirkland Porphyry

tiveiv mnt«d ^ ??mp £as be*n have attract» 1 a great deal >« attention
uveiy more active than Porcupine. Us during the naat v«.r neveionment h»«
anrttiliCtl?n' ,however- 18 etui far behind, been very favorable. " Visible gold came 
fnd is, in fact, not one-twelfth that of n to feet fxni the sur'acu aint at a
■?MHiitter ce,mp' But work 1188 Deen depth of 17C feet high vejues have I e« n 
steadily proceeding on a considerable obtained in a large vein1 
numoer of properties, and resu.ts, on are two clay seams or partings, when 
the whole, have ueen very satiaiactory. mc-gr of the mines In thev-lcindtv haw
STÆSmSÎS? ^r^'f^heTsetU

take Shore will soon oe added to tne gouge salvage or flucan They mell list whiie the plant at the reca-Hugnea «rearing ori nSS chWÎf fortLTe- 
vvill be increased to handle ItiO tons per position of tin* geld.

■ y" The Orr lies between the Lake Shore
on the east, the Kirkland Lake on the 
west and the Tech-Hughes on the north. 
As the main fissure has a northeasterly 
strike, and all our mining locations con­
form to north and south lines it follows 
that this fissure or "break’’ cuts across 
the southeast comer ot the Teck-Hughee 
and the northwest corner of the Orr, 
tlwn continuing all the way across tho 
Kirkland Lake and on to the F.Utott- 
Kirkiaiid. Its outcrop Is only for 800 
fee* on the Orr, but it Is believed to dip 
to the south, and If so it will at greater 
depth have a much greater length on 

, , the property.
„ „ . Tbe „Lak„e Shore- If friendly relations -existed between the

The main shaft at the Lake Shore is Kirkland Lake and the Kirkland For- 
down to the 400-foot level. There has .phyiy and the use ot the former’s work- 
been considerable drifting at this depth, lng# could be obtained at the 700-foot
and a crosscut Is being run northward level so as to drive on the Orr vein at
under the lake to cut the rich ore chute that depth It would not only hasten but 
already located on the 200-foot level. The also very much reduce the cost of prov- 
mine adjoins the Wright-Hargraves on lag the value of the property. The un­
til* east and both mines appear to have fortunate litigation Is therefore a serious 
very valuable ground under the lake, loss to both parties thereto.
The water area of th.e Wright-Hargraves Other Properties
may be Just as valuable as its land area. The Elllott-KIrkland has ciit what a®- 

Pi be8t ore, 88 vet opened up at pears to be tho main “break" at a depth
tha Lake-Shore is under water. It is of 320 feet, and it Is preparing to goto
probable that the two companies will the SOO-foot level. ”
co-operate In sinking on their reepec- The United Kirkland has completed its 
live properties to a common level, and shaft tc a depth of 100 fast. Three veins 

— then making connection under the kke. have beer, cut and the work so far Is 
It would improve ventilation at both very encouraging.
mines, besides developing some very fine Then there is the Canadian-Kirkland 
ore for It seems that the main "break" the Ontario-KIrkland and the Hunton- 
so far developed in the camp strikes Kirkland, all In various stages of nro- 
across the lake in the vicinity, and we gress in the wo* of development The 
may have here within the next few years Hon ir property Is under option to the 
the moat important subaqueous mining Tlmlskamlng and the Mtnaker Is making 
that has yet taken place In northern On- steady progress. On the whole the Kirk- 
tarl°. Hand Lake camp has good reason to be

well, satisfied with the developments of 
the pest year. S. R. Clarke.

irregularOutlook is for Early Start 
Drifting on Ribble 

Vein.

Mines Would Have Less Dif- Cobalt Mines Will Thrive
Greatly Under Price Con­

ditions Suggested.
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Not so long ago NE WRAY 
could be bought in the market for

In a very short -time the new min­
ing machinery, which is being taken 
Into the Waeapika property of Wes- 
Shining Tree, will be installed and 
ready to commence operations- The 
new comprewor plant, which has a 
capacity for elx drills, will greatly 
facilitate the underground operations. 
The sinking of the Miafit on the Kib­
ble vein is proceeding satisfactorily 
according to Manager George Rogers 
and when the 100-foot level, the im­
mediate objective of the manage­
ment, has been reached, drifting wit. 
be commenced on the vein, for the 
purpose of opening up the big ore 
body which has been located op the 
surface-

The Kibble vein has been traced 
for a distance of 2,000 feet on the 
surface end assays have shown that 
the ore will run over $10 to the ton. 
The geological formations at the pro­
perty indicate. to the engineers who 
made the original examination tha- 
the ora body wai persist to great 
depth and thkt values will increase 
as greater depth Is attained.

A big body of ore has already been 
developed and this is toeing steadily 
enlarged
tiraiee. Manager George Rogers esti­
mates that there is at present 14,000 
tons of ore, which will average over 
$12 -to the ton, ready to be treated 
and that when the mill, which Is to 
be Installed In the spring, is com­
pleted» there will be -two years’ sup­
ply of ore ahead of tt.

In the market Waeapika Stock has 
reflected the favorable developments 
at the property having advanced In 
price from 20c per share to over 27.

Timmins,' Jan. 8.—«The feeling Is 
growing here that the labor problem 
can be satisfactorily solved by the Im­
portation of men from China, India or 
some other part of the world In which 
many are on the verge of starvation 
for want of work. Many Chinese 
coolies have been -passing thru Canada. 
They are being used In roadmaking 
and general construction work in the 
war zone, and it is said that many 
Hindus are arriving in British Colum­
bia There is a great shortage of labor 
on the battlefronts and In all the allied 
countries, while at the same time 
there are many millions of men In 
the far east who are suffering for want 
of opportunity to earn an honest dol­
lar. This Is really an anomalous sit­
uation, and a remedy for It should be 
found. The mining Industry could not 
at present absorb a large number of 
extra employes. The capital is not at 
present available, but the mere fact 
that adequate supplies of labor were 
obtainable would help very much In 
bringing further capital into the coun­
try, and there is at present a pressing 
demand for men in farming, lumber­
ing and many other occupations. Ade­
quate labor is a vital factor in win­
ning the great war. Without'this the 
food and coal famines will increase In 
violence.

News despatches from the United 
States and the general feeling In the 
open markets indicate that 96 cents 
will be the price eventually fixed for 
silver. This will mean a handsome 
margin of-profit for the Cobalt mines 
as their operating costs are much be­
low those of other camps, according 
to K «merer, Meutithee & Company.
~Cobalt has always been a large pro­
ducing camp and jus been able to 
keep operating costs at a fairly low 
figure, but such Is not -the case in 
the camps of the western state* There 
the operating coat Is from 60 cen.s 
to 86 cents and in some cases even 
higher. Meet of these mines have 
been, and will always bt, profit­
able in times when silver is over 
the dollar mark, 
at 96 cents they are not able to com­
pete with Cobalt where the price of 
producing an ounce of silver Is, at 
the most, 80 cents- 

F\>r this reason 95 cents for silver 
as a stationary price will be better 
for Cobalt wtth Its 66 cent profit 
than were the price to be over the 
dollar one day and under the next 
as there will be a permanent known 
profit for the Canadian producer in 
the place of an uncertain profit.

STANDARD STOCK EXCHANGE.

Asked, Bid.

FA
it is unfortunate that the Kirkland 

Lake has closed down. The property has 
proved up well under development. The 
workings have attained a depth of 700 
feet. A 150-ton mill was under way, and 
should have been crushing by the 1st of 
June.

Operations at the Wright-Hargraves 
were suspended for about two months 
towards the end of last year, pending 
the installation of ndw machinery. The 
mine Is now equipped with a 200-horse­
power motor and a 12-drill compressor, 
and work is proceeding vigorously at No. 
2 and No. 3 shafts.

5

30c per share. It has since sold up 
as high as 48c per share. We re­
peatedly advised the purchase of 
NEWRAY, confidently believing 
that the market was bound to re- 

i fleet the progressive conditions of 
the property.

Our opinion has been confirmed— 
our judgment vindicated.
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m. History of Rand.
The Rand has to the end of 1917 

yielded $2,500,000,000 in gold, but when 
we review the history of that great 
field It will be found that labor has 
from the beginning played a very Im­
portant part In Its progress. At one 
time they had an importation of 100,- 
000 Chinese coolies for a ten-year pe­
riod, and now there ere 200,000 of the 
native or Kaffir population employed 
In the mines. In consequence of this 
they have been'able to keep up and 
even increase their output of the pre­
cious yellow metal during the war. In 
1916, the last year for which figures 
have come to hand, the production was 
$190,000,000. The importance of tills 
to the empire cannot 
mated.
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WE FIRMLY BELIEVE that die
market has not yet fully discounted

NEWRAY 1

©

f %--Wcttlaufer’s Out ook.
The Wettliiu.fer or Orr gold mines now

Gold-
Apex ...................... .............
Boston Creek .................
Davidson ........................
Dome Extension ...........
Dome Lake .....................
Dome Mines .............
Eldorado ................... ..
Gold Reef ................... ..
Holllnger Con. ...............
Homes take .....................
Inspiration ..... ......
Keors ......
Kirkland Lake ..,......
Lake Shore
McIntyre ............................
Moneta
New ray Mines ...............
PoVc. V. ft N. T....
Porcupine Crown 
Porcupine Gold
Porcupine Imperial .............
Porcupine Tisdale ...............
Porcupine Vipond ...............
Preston ......................
Schumacher Gold M. ......... 39
Teck - Hughes 
Thompson - Kriet 
West Dome Con,
Waeapika......... .".

Silver—
Adanac............. vwt.*c........... 12
Bailey ...... ..1,it,5%
Beaverr ...... .(
Cliambere-Ferianâ. .
Coniagae 
Crown Reserve
Foster ........... ..
Gifford ...............
Gould Con. ....
Great Northern *.
Hargraves................
Hudson Bay 
Kenabeek Con. ....
Kerr Lake .
Lorrain.........
La Rose ....
McKinley - Darragh .
Mining Corp. ....
Niplselng 
Ophir ...
Peterson Lake 
RIght-of-Way .
Provincial, Ont.
Shamrock ........
Silver Leaf ...
Seneca - Superior 
Tlmtekamlng .....
Trethewey.............
Wettlaufer ...........

Miscellaneous—
Vacuum Gas...........

Silver—90 *4c.

5%5%
24
30 ooms up 

as one of the biggest mines in 
Porcupine.

NIPISSING IS RICH NEWRAY MAKES 
IN ORE RESERVES FÜRTO ADVANCE

12 r13
9.05.9.30 I 2%

1 OUTLOOK GOOD IN 
PORCUPINE CAMP

5.06 4.90
w • • ■ 
4% 3 BANKbe over-eetl-

. 14

NEWRAY‘28Northern Ontario Proven.
Northern Ontario has proved It* 

value. No well-informed person now 
double the existence there of very 
valuable deposits of the precious end 
baser metals. Gold occurs over a very 
wide range. West and northwest fa- 

, vorable formation extends not only
An advance in Newray, which thru the whole breadth of Ontario, but 

brought the stock to 48 on a turnover far beyond Its boundaries, and even 
of 18,600 shares, was practically the to the Arctic Ocean, and nothing has 
only outstanding feature of y es ter- been done In the past and very little 
day's dull mining market. Little news 18 now being dbne to make available 
regarding operations on the Newray the latent resources of this greet 
has been received recently, but the region.
persistent buying, a good deal of which The area of the Rand Is trifling 
is said to come from the north, Is compared with our Immense domain, as 
taken as evidence that the Crown Re- 100 miles from east to west by less 
serve Is continuing to meet with sue- than 20 miles from north to south 
cess In its operations on the property, sews up the entire auriferous area of 
McIntyre, Dome, Pdrcupine Crown and the great South Africa field, and be- 
Teck-Hughes were all firm to strong, sides there is not outside of Canada 
while Holllnger was shaded slightly in any Important gold fields not approach- 
price. lng exhaustion. The central Rand is

In the Cobalt' list Nlplssdng was in nearly worked out, and the centre of 
request at 8.40 and McKinley at 68%. production Is rapidly Shifting to the 
The Niplselng report of earnings for far East Rand. India is long past its 
December, showing production of sil- meridian. Australia is declining, and 

rver valued at slightly over $340,000, is there are now no really great gold 
regarded as highly favorable. Har- mines or gold Yeglons In the United 
graves was well supported, holding States.
around 11%. Among the reactionary Canada has the potential resources, 
issues were Beaver, Tlmlskamlng and but labor and capital must combine in 
Peterson Lake, the last named selling their development, and until there Is 
back to 10. The seemingly well- sufficient labor there will npt be suffi- 
grounded hope that the price of silver clent capital. The war has created 
will be fixed around 96c, thereby en- conditions altogether unforeseen. It 
surlng a big margin of profit to Cobalt has greatly retarded the growth of 
companies, has not resulted In a buy- Porcupine. Under normal conditions 
lng movement, but definite announce- the production of the camp would be 
ment from Washington should have over $26,000,000 during last year, but 
bullish, effect. labor costs, the principal item In pro­

ducing gold, have been unusually high, 
and low grade mines have not been 
able to work at a profit.

When the government is considering 
the supply of labor for the farmers 
and others they should also have re­
gard to the requirements of the 
mines. Thetr product is vital In 
meeting the huge expenditure entailed 
by the great war and In the preser­
vation of the credit of the country In 
the face of Its constantly increasing 
liabilities.

Oil Flotation Process Will 
Make Treatment of Low- 

Grade Ore Profitable.

29Stock is Active in Otherwise 
Dull Market — McIntyre 

Among Firm Issues.
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146147
6%

4748
Dome, HoIHnger and McIn­

tyre Will Be Able to 
Overcome Difficulties.

....... 17% 16%
23

1%
8 2%
1%

17% 16%

-A REAL' GOLD STOCK-not
gold prospect stock.

26
Si!

V. An Interesting analysis of the posi­
tion ot the Niplselng Mines Com- 
i>any has been prepared by Kitfly, 
Smith and Amos,

{ 1% |< I 3 2%
36

Based upon the 
figures in the last annual report, the 
balance of current assets over lia­
bilities is $1,677,621.40. The estimat­
ed ore reserves consist of 167,894 
tone containing 9,163,189 ounces. Loss 
cost of producing 24c 
based on average for year 1916. and 
assuming the average price of silver 
to be 80c for the year, equals, net 
$4,633,488.33, which, with current as­
sets, makes $6,211,009.78. Current as­
sets and net value of ore reserves 
place an intrinsic value at the back 
of the stock of $6.17 per share.

Ore Reserves.
The analysis continues: ‘The esti­

mate of ore reserves may be con­
sidered as conservative as you will 
see by the report that no ore lower 
than 20 ounces per ton has 
taken into consideration, and tens of 
thousands of tons of what was con­
sidered waste rock years ago, owing 
to Its low contents, may now be con­
sidered profitable milling ore, as It 
only needs to be trammed to the 
mill, it being already mined and on 
the surface. As also thousands of 
tons of low-grade ore, called slope 
fillings already broken underground, 
may now be drawn off and milled at 
a substantial profit.

"Ore as low as seven ounces, 
broken and on surface, can be treat­
ed at a profit, and around eight 
ounces, broken and In the mine; so 
you can judge what can be gained 
with silver at around 90 cents per 
ounce. The surface has been thoroly 
prospected, and hundreds 
have been located In virgin territory 
and tabulated for future develop­
ment

"After exhaustive tests of extrac­
tion of values from the slimes by the 
oil flotation process, the management 
have come to the conclusion that it 
will be advantageous to Instal this 
additional process, and which will re­
sult In a much higher extraction and 
’make treatment possible 
lower grades of ore than have h'ère- 
tofore been taken Into consideration. 

Promising Outlook- 
"The position of Nlpissing has not 

^■looked more promising for years, and 
■with the termination of the war atid 
■consequent lower costs of produc- 

tlon; the high price of silver, which 
■p experts claim will even go higher, 
K and when the war Is over be 

1^” monetized on a 20 or 16 silver to 
one of a gold basis; the higher 
traction made possible by the 
vanced scientific chemical process of 
reduction, and coupled with the fact 
that a larger portion of the company’s 
territory yet remains to be explored 
and developed, It is not difficult to 
arrive at the conclusion that this 
•bock may be considered a hlgh- 

ÏK , class speculative Investment and will 
b* mining silver for years to come."

45 Yet, the price at which it can be 
purchased is /low, even for a pros­
pect.

HERE THEN IS THE INVEST­
MENT POSSIBILITY.

43 Tbs outlook for leading mines In the 
Porcupine camp may be summed up as 
follows:

8
13%14
2728

Dam*.
Adverse conditions developed for 

Dome Mines when operating costs ad­
vanced to a level that wiped cut pro­
fits. The Dome had been using low; 
grade ore, while it had plenty of re­
latively high-grade oro a* lower levels 
only partially developed. There was 
only one thing to do. namely, to cease 
mill operations and proceed to break 
down ore that would yield a net pro­
fit at the higher operating cost basis. 
This is exactly what the management 
is • doing in an aggressive manner at 
the 800-foot level. Here most favor­
able developments have occurred, 
wihioh causea the president of the 
company recently to issue the state­
ment that the Dome mill would 
sume operations on a profitable basis 
before the coming mid-summer. An 
ore body at the 800-foot level 130 feet 
wiiue Is being maintained in ore of 
good commercial value- Dome with its 
enormous volume ot high and low 
grade ore has a long and prosperous 
future ahead of it
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«% FORr been 3i That Newray has the “goods’* 
amply proven in the old days when 
over $200,000 in gold wets taken 
out of the Connel vein. And since 
reopening, the mill has been turning 
out bullion from ore taken from 
underground operations.

2 re-
Win nlpeg, 

meeting of 
Northern Cn 
today.

The ftnam 
year was 1 
earnings for 
the largest 
of tile war.

Deposit's 
Shown to ej 
practically < 
ehrfS years 

AH the < 
Captain Wd 
ed presided 

[ Stovel, vice

was2
... 25%1

16%

8% 4
;m

»STANDARD SALES.

Open High Low Cl.
Holllnger.

Albho there is some doubt enter­
tained by mining authorities aa to 
when the Holllnger Consolidated will 
leeume dividends on. the stock, the big 
mine is being placed on a strong phy­
sical and financial basis, and dividend 
payments should not be long delayed 
The chief developments have occurred 
lately on the Mitierhon property, 
where at the 400-foot level 71 feet of 
$27 ore lias been opened up. It Is 
worthy of note that when the Hollin- 
ger consolidation took place the ore 
value» on tho Millerbon wore estimat­
ed at aWghitly over $1,000,000. Indica­
tions are now that: several million 
dollars’ worth will be taken from 
known ore bodies. The current price 
b* 8-1**'1*5 Per share, oe compared 
with $7.60 a year ago. The dally 
capacity of the mill is now 2800 tons 
aa compared with 1800 tons a year 

the company has some $40,- 
000,000 worth of are actually in re- 
aervo.

Tha year 1917, say Isbell, Plant ft 
Co., promises to be one of the most 
profitable In the history of the Nip- 
Issing Mines of Cobalt, and when 
the record of this great silver pro- 

jduoer Is perused this means some­
thing. TUI the end of 1916 the Ntp- 
isslng had produced over 45.000,uuu 
ounces of silver with a gross value 
of over $26,000.000, and had paid 
dividends amounting to almost $16,- 
000,000, During 1917 the value of the 
output reached a new high level in 
the history of the property, amount­
ing to $3,360,078, as against $2,735,- 
123 In 1916, and $2,425,066 in 1915. 
The former high record of produc­
tion for the mine occurred In the 
year 1910 when silver to the value 
of $3,008,958 was produced.

During the year 1917. dividends to 
the extent of 30 per cent, on the 
outstanding capital were disbursed, 
amounting to $1.800,000, which brings 
the dividends paid by this company 
up to the magnificent total of $16 - 
740,000, or equal to 279 per cent, on 
the capital of the company.

The production by months for 1917, 
as compared to the output of the 
previous year is shown below:

Month. 1916.
January ..
February 
March 
April ..
May .. ,
June .. .
July .,
August ..
September ..
October .. .
November 
December ..

! Sales
Gold-

Dome Ex. ... 11% ...
Dome M. ...9.05 ..
Eldorado .... 2%
Holly Con...5.05
Kirkland L.. 28 ............................
McIntyre . ...147 148 146 147
Newray M. .. 46% 48 46% 48
P. Crown ... 27 ............................
P. Vipond ... 17 
Preston .. J.. 3 
Teck - H.... 45%
W. D. Con.. 14 
Wasapika ... 27%

Bailey ......... .
Beaver ........
Cham. Fer... 10 ",
Crown R. ... 22
Gifford ........... 8%
Hargraves ..11%
Ken. Con. .. 6 
McKln? Dar.. 58%
Nlpissing ...8.40 ............................
Ophir 11% ... 10% ...
Provincial ... 46% 47% 46% 47%
Peterson L.. 10 ............................
Rt. of Way.. 4 ..........................
Tlmlskamlng. 25 ... 24%...

Silver, 90Hc.
Total sales, 68.098.

• /
500
100

5,000
300

1,000
1.800

13,600

1,000

."."i 4.95 :::• 4 s
S. R. Clarke.
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KIRKLAND-PORPHYRY
FIND SPECTACULAR The property has three essentials 

of a big mine—large acreage—ex­
cellent vein systems carrying pay 
ore—and an efficient management.

BOO TWO 1 
OFb 600 Aof veins 500t

4,000
3,000
1,000
1,000

Hamilton B. Wills, Dr. Çonrad 
Wettlaufer and a party from Buf­
falo returned yesterday from the 
TClrkland Lake district, having left 
Toronto for the north on Saturday 
night last to examine the spectacu­
lar discoveries madè on the 170-foot 
level of the Kirkland Porphyry. They 
returned highly enthusiastic, Dr. 
Wettlaufer saying: "I am now con­
vinced Manager Cecil has brought to 
light one of the very biggest and 
richest ore bodies yet revealed In the 
Kirkland Lake camp.”

He added that he did not believe 
any other part of northern Ontario 
could show an ore body of such rich­
ness as was now proven to exist In 
the Kirkland Porphyry, and there 
were Indications that with another 
200 feet of oinking sufficient ore 
would be available to keep a large 
mill In operation for years.
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2,400
8,000' In other words, it has 

tunity to make good.
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London, J 
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reports of
govern me r, I
w«i%-furtâi 
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were etnm, 
four polnl 
strong. T 
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Money N 
discount ra

McIntyre.
For some time now the Mclntyra 

mine has been producing gold at the 
rate of $2,000,000 per annum. That 
means that net profits are at the rate 
of close to $1.000.000 
dend requirements

From
MINES ON CURB.1917.

.$ 169,802 $ 173,983 
171,850 
169,999 
167,446
291.898 
294,669 
288,677
203.898 
236,873 
233.646

«... 246,629
259,886

re- per annum. Dis­
aggregate $710,000 

per annum. Thus it appears that a 
maintenance of 20 per cent, per an­
num dividend is assured, with a con­
siderable surplus left over to accumu­
late a reserve treasury account Mc­
Intyre’s extensive high-grade ore 
bodies are more consistent as they 
go to depth. During the year the 
milling capacity has been increased 
from 400 to 600 ton. per day. ThV^n- 
ing equipment is one of the most 
cient and economical in the

271.527
256,953
259,082
261,663
269.469
272,490
293.116
349.253
306,167
305.572
340.793

!ex-
ad-Bg:"/■

' H We repeat
Snr^PABM^lNE-5S JUDGMENT 

DEMANDS THAT YOU
SHOULD NOT OVER­

LOOK NEWRAY AS 
AN INVESTMENT

DROP IN COAL OUTPUT Bid. Ask.Beaver ...........:................
Dome Extension .........
Dome Lake ..........
Holllnger ........................
McIntyre ......................
Vipond .............................
West Dome Cone.........
Buffalo ........... 7.........
Crown Reserve ...........
Kerr Lake ...

McKlmey-Darragli '

Peterson Lake .. 
Provincial ....A 
Tlmlskamlng .....

25 27 :

rJ
..1.45

13
Montreal, Jan. 9.—Mark Workman, 

president of the Dominion Steel Cor­
poration, states ths.t the production 
of that company’s steel mills was well 
up to the 1916 figures. As regards the 
Dominion Coal Company there has 
been a big falling off In production 
owing to the enlistment of some 4500 
miners since the outbreak of war, and 
the replacement of only 1000 ot them. 
The result is that the output of coal 
for the year just closed Is the smallest 
in many years, falling below the 4,- 
000,000-ton mark. The 1917 coal out­
put fa is half a million short of 1916 
arid 1,250,000 tons below normal.

16 LI5.25
1.60m 16 Liverpool 

mess. 360a. 
Pork—Pt

20Am :: 8 ISl.onTotal..................... $2,736,128 $3,360,078■ gs , ■
if MONEY AND EXCHANGE

Ha20 effl-25

S
......... 47

152s: clear 
clear mid< 
long clear 
169s; she 
167s; she 
128s.
AmtruÿuT
«an refine 

Tallow-

5.30 world.

failure of brokers.
Big Fortunes in Ontario Mines 35 a

60
London, Jan. 9.—Money 8% per cent. 

Discount rates, short bills, 3 31-32 per 
font.; three month bills, 4 1-33 per cent.

50■ fc b I"Ground floor” investors in the 
niii.es of Northern Ontario have had 
returned to them many thousand 

Paris. Jan. 9.—Trading was flat on the Um*s their- original Investment In the
last dozen ÿears. A notable instance 
is Hudson Bay Mining Company, 
which has yielded approximately 25,- 
000 times to original purchasers. Over 
a score of mines In wonderful North- 

Liverpool. Jan. 9.—Cotton futures closed ern Ontario have made big money for 
steady. New contracts: January. 23 40; original and semi-original investor* in Februgy. 23.32; March, 23.17; April. 23.08; the past few years. The ^

oTd Sntracts (fixed prices): January, ? toe ^uplnv and Co-
92.16: January and. February, 22.06; Feb- bait atone have paid 
rtiarÿ and March. 31.97; March and April, something over $83.000,000, or an np- 
31.88; April and May, 21.80; May and proximate yearly dividend of $8 000 -
June, 31.78; June and July, 2L64. 000»

8.60

y6»»- Inability to meet ob­
ligations is given as the reason. An 
estimate of liabilities and assets wto
w°fo Sated ® f°r 8eVerUl t»*8’ «

12If 'I
50

2t 26
»1

large loan to chinabourse today. Three per sent, rentes 58 
francs 35 centimes for cash. Exchange 
ee London 27 francs 20% centimes. Mail or wire your orders.

Japanese financiers

«« ïfflu-vs;:

per cent The security given is the 
*b£Plu8 °f the salt revenue. The pro­
ceeds of the loan will be used toPJn-

STÆÏÏ.” £=

LIVERPOOL COTTON.I Petroleu
Linseed
Cottons:

firei
, Chief S 
Is In rec
closing a 
to the fit 
prompt i 
tlneuiSMYeSeD

ISBELL, PLANT & CO
STANDARD BANK BLDG.

Toronto

fi1 f;
WINNIPEG ELECTRIC NOTES.

ftnrnnlST*’.Jan 9—A total of $750,.
Winnipeg Electric Rail- 

thY 1 = 7 fall due in New York on
ln8t" These notes were is- 

n^d^Üre.e ytar* ago to cover im-
ZmïïïiïeJl 16 b6ll6V6d

• .in dividends
1

; :
I

1
>5i
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PRICE OF SILVER.

Iornton, Jan. 9.—Bar silver 
closed at 45%d per ounce.

New York, Jan. 9—Bar stiver 
closed at 90%c per ounce.
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