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entirely exhaufted to find means of giving

credit to the new.

It is eafy to perceive how much the inter-

courfe of bufinefs muft fuffer by this uncer-

tainty in the value ofmoney, when a man re-

ceives that in payment this day for ten {hillings,

which to-morrow he will not find received

from him for five, or perhaps for three. Real

money can hardly ever multiply too much in

any country, becaufe it will always as it in-

creafes be the certain fign of the increafe of

trade, of which it is the meafure, and confe-

quently of the foundnefs and vigour of the

whole body. But this paper money may, and

does increafe, without any increafe of trade,

nay often when it greatly declines ^ for it is

not the meafure of the trade of the nation,

but of the neceflity of its government ; and

it is abfurd, and mufl be ruinous, that the

fame caufe which naturally exhaufts the

wealth of a nation, (hould likewile be the only

productive caufe of money.
The currency of our plantations muft not

be fet upon a level with the funds in England.

For befides that the currency carries no inte-

reft to make fome amends for the badnefs of

the fecurityj the fecurity itfelf is fo rotten,

that no art can give it any lading credit; as

there are parts of New England wherein, if

the whole ftock and the people along with it

were fold, they would not bring money enough

to


