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COMPANY - DiRicToR - PRosp£cTvs -NONDISCLosURE IN PROSPECTLUs op

j M&ATERIAL c-3NTRtACT-COMPANIES; ACTr, o867 (30 & 31 VICT., C. 1311 5

.38-{ d 7, C- 15 D.)

In Wlatts v. Buckn'ail (1903), 1 Ch. 766, the Court of Appea!
(Collins, M.R., and Romer and Cozens-Hardy, Lj.J affirmed the
judgaient of Byrnc, J., (1902), 2 Ch. 628, noted ante p. 66.

t ~LIEN-EgtVITABLIK CHARGE OS LANOitN-lTFRENT ON CHARGE-REAL PROPERTY

LIMiTrATioN Ac-r 1833 (3 & 4 W- 4, C. 27) S. 4 0-(R.S.O. c. I3ýj S. 23.)

In re Drazx, Sazvi/le v. Draz (1903) 1 Ch. 781, is a somewhat
extraordinary case as instancing how long a charge on land may
be kept alive notwithstanding the Statute of Limitations. In
1823, under an order of the Court, the committee of a iunatic was
authorized to purchase on behalf of the lunatic a freehold estate,
and the order wvent on to declare that the purchase money was to

forcb"a len don h urhdedrt tru te sin trust for the lunatic, his
î executors and admninistrators." he land was accordisigly

purcase andconeve to ruseesfor the lunatic and the
covynedcae tele spoie by the order; both order

t and convevance wcre silent as to iriterest on the purchase money.
J~ 4 The lunatic died intestate in 1828, leaving a married sister lus sole

heir and next of kiui. She took out adlministration to bis estate,

and died in 1853, wvhcn hier husband became tenant b>
the curtesy of the purchased estate, and coiiitucd in

1 î ecnjoyment thereof tiI! bis dcath inii 187. After hiis %%ifes.

death he took out administration both to lier cstatc andFl that of the lunatic. l'le husbani"d.- rcprcscnitatives 110w bro)Lght
the action againist the personls who, on bis death, lîad become

j entitied to the purchased estate, to enforce the lien for the
purchase money and interest. It %vas contcndcd that the charge
was barred by the Statute of L.imitations, and that it hiad mcerged
in tbe freehold in the lunatic's lifetime, or whcn bis sister became
entitled, and that, iii anv% case, no intercst %vas chargcsble because

.both the order and conveyance %vere sulent as to interest.
~j J oyce, Jwho tried the action, refused to give effect te anyv of

these contentions. As regards the question of inergcr lie lield
that it %vas clear froin the order that it ivas intendcd to mrate a
charge in favour of the persons %vho should become entitled t(> the
lunatic's personal fýstate as against those on wboin thc rcalitY
should cIevolve, and that tliere %vas therefore no nierger iii the life


