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the insolvencies lately recorded not heing
thought to go to the root of the matter. Split
stogus that were inst year sold at $1.35 whole-
sule, and were acconnted unprofitubly low at
that price, ave now offering, notwithstunding n
vise of full 25 per cent in sole leather, the prin-
cipal item of cost, at $1.30. It is stoully main-
tained that the only way this sort ot thing can
be done is by making up the inevituble los:
of eapital, ory if no such resource should ex
by paying less than contract prices for mat
We present these views ns current i this and
the leather trades for u long time past, and find-
ing emphatic.repetition_at this tine by reason
of their recent substuntial vindication. Prices
are so unsatisfnctory that the report ¥ we are
doing more business than we wunt to? wny
well be credited as literally true.

Carrue.—Some eight car loads of cattle were
offered at the St. Gabriel market on Mondny
last, which were rapidly disposed of; the de-
mand being good and prices ruling firm. Kx-
port eattle were sold at from 4d¢ to Sde per ib.,
13 large bulls realizing $72 ench.” At the Viger
market some 250 head of inferior cutle were
disposed of nt 2§c 1o 43¢ per Ib, Sheep sold
readily at 5S¢ per 1b, and Iambs, of which there
was # good supply, were sold at §2.50 to 33,50
each. The disense complained of in the vicinity
of Pictou, N.S,, has been carefully investigated
by Prof. McEachkran of this city, and proves to
be merely loeal, and contined 10 certain fur-
mers whose stock have never been properly
caved for, the enttle owned by their immedinte
neighbors being free from disease and in prime
condition,

Dry Goops.—Qur report of this trade
requires very little shading this week. The
business in fall goods opens up well and is
fairly distributed,. although. one or two pro-
minent houses do not yet find any marked
improvement over a year ago. Other houses in
greater number report a very greatly increased
trade, and find their resources taxed to the
utmost to keep up with their orders. The
clerks in these estublishments are now having
to do night work, whicl is perhaps as good an
indication of the state of business as could be
desived. Satin goods, which have been in
unusnal favor during the suwmmer, still meet
with a fine demand. The recent alierations
in price lists for Cunadian cottons have been
attributed in some quarters to fear of Americun
competition, aund this would pertups speeaily
have appeared if & reduction had not been
made, but the truer explunation is found in the
gradunl decline inraw cotton from 124c¢ in
January last to 11¢ now, equal to 12 per'cent,
and the strong probabilities of the present
crop’s equalling if not exceeding the unpre-
cedented one of last year, which foots up
between 5,800,000 and 5,900,000 bales. The
outlock for cotton goods under the circnm-
stinces is not favorable to the maintennnce of
prices, and the concessions recently advised
would seemi guite nnturnl.  In peering into the
future, however, it would be well to Lear in
mind that consumption in the United States
and elsewhere i3 constantly showing unex-
pected proportions, and it is not safe to conelude
that anothier erop equal to lust year’s will
neeessarily be marketed at a less price. The
visible supply oo the 23rd inst. waa some
350,000 bales greater than a year ago, wlich i3
also a factor fuvoring lower prices, but one
of no very grent significance ; the visible supply
for the corresponding date in 1877 was some
.;-0,000 bales larger than now, and the price lc
ower,

Drugs axp CupsicaLs.—There is no change
in this line, und dullness continues to prevail.
In England the market continues firm, and
stocks being mostly in makers' bands thereis no
Special anxiety tosell.  Caustic Soda, Sal Soda
pnd Bicarbonate of Soda ave all quoted there at
2s. 6d. to 5s: advance per ton. Iodiune, which
we reported in our last as baving dropped on
account'of a guarrel among the makers, fell as

tow as Gd, sterling per doz., but only for a day
ortwo. Urders began nt once to rush in, and
stocks were bought up on speculation on the
spot. On this side of the Auantic he decline
conld not he taken advantage of 1o ary extent
as it ndvanced so rapidly again, ' Somie smull
lots were picked up, however, but the buyers
are holding it for un advanee, and  nre not
Anxious 1w yuote.

Frour axn Graix.—"The record of the wheat
unrket fur the week is.one of constant uetun-
tions at Chicngo, within u narrow wargin, with
no ultimate gain orv loss in price,  The require-
ments-of Ewrope is the problem upon which
speculution uow rests, and although the weather
reports bave not been favorable, they are better
thay those for the like season Inst year, and the
probabilities are consequently in Invor of less-
cued demand.  All estimates agree in making
out & large surplus on' this continent, the figures
taking a range of 1100,000,000 10 200,000,000
bushiels. -~ Last year on the prospects of ‘a Inrge
crop, much the same as now, whent went down
10 844, and from this point, notwithswnding
that the estimates of” the yield were swendily
verified ns the senson alvanced, a rapid rise set
in hardly halting before $51.00 was reaclied, and
finnlly under extraordinary speculation during
the winter reaching $1.35. Of conrse there nre no
such contingencies apparent this year, and the
chauces now decidedly fuvor n moderately low
seale of prices, hutit is well to reenll the course
of the market n year ago, ifonly to keep in mnind
the liability to utter disproot’ which the most
approved estimates and .conjectures ot this
period of the year are under. The course of
the Chicago market has been as follows tor
August delivery : “riday, 89%c¢: Saturday,
#83c¢c;  Monday, 87ic;  Tuesday, 8Tic;
Wednesday, 883¢; and to-duy at 1.02 poamn, §74.
For delivery any utme duving the year the
price iz just where it wni o week ago,
namely, 8of. This price really gives in a not-
shell public opinion as o future valne. Cou-
siderable business has been reported in this
market in Toledo Red Winter, and sales of
cargo lots of No. 2 have been effected at_about
every ic onn risingscale from S1.0634 to 51.::84.
Chicago No. 2 Spring meets with some inguiry
at $1.04 10 $1.05, No dealings are reported in
Canada wheat, and prices are nominal, Sales
of corn in bond have transpired for immediate
delivery nt 484c, 1o 49¢.; cargoes to arrive are
done at about’le. lower. Peas are quoted Sldc.
10 92¢.; stecks beeoming reduced. Uats quiet
and steady at 334c. A moderute business only
hus transpired in flour, and the tendency has
been towards concession, though prices show
but little change from: s week ago. Sales have
been effected at the following figure, i
Extra, $5.70 o $5.80; Superfine, $5.524 to
555 Superior extra, $5.80 to $5.85; Extra,
5.70; Strong Bakers, $6.40; Choice ditto,
6.60 5 Medium Bakers, 36.15; Uunlario bags,
3.90; City bags, $3.124.

Wuurrs.—Peachies are in market from the
country about Grimsby, Ont, and run from
moderately good feuit down to very poor.
Prices range from 25c. to $1.25 a basket, accord-
ing to quality, with $1.50 asked for choicest.
Harvest apples have arrived in good quantity,
pather more than the markeét wants, and move
off Leavily at S1.75 to $2.25 per barvel, with
exceptional stock perhaps a litle outside of
this rauge. The frnit is not of & keeping quality,
and has to depend entirely upon local” demand
within moderate distunces. Californin Bartlett
puars bring $6.75 to $7.00 per lgux, :m_d p]nms
£5.00 per box. The demand is quiet, as it is also
for lemons, which are unchanged in valve.

URYET o]

Freiguts.—Rates are quite firm, and there is
a good deal of talk about decidedly better rates
for the closing voyages of the season. Spot deal-
ings are on about the same basis as heretofore,

with the temper of negotiations fiuvering own-
ers. The following revent charters show the
state of the market fully ;- Grain, Etta Stewart,
770 toms, 5s. U.X. f.o.; Lepreux, 770 touns, &s.

UK. fo.; Bwma Mar, 800 tons, 5s. U.K. f.o.;
Tell, 53, 74d. U.K, flo.; Galatia, 400 tons, 5.
OdL UKL direet 5 Thorgay, 448 tons, UK. 5s. 6d.
Sabrina, 400 tons, U.K. ud. 5 Sinm, 400 tons,
U.K. 5s.44d.; Merentor, 293 tons, 5s. 8d ; Henry,
2,000 . 6d. direet 1o Antwerp ; Deals,
Orgneil, 729 tons, 675 6d., UK, ; Whalle, 514
tong, €8s, 6d. U.I{.; Princess Louise, 743 tons,
68s. 6d,, U.K.; Lord Palmerston, 650 tons at
673 6d. and a vessel of 800 tons at 70s., U.K.
Luwher, flla, 300 tous to from Quebee, nt $17;
Valero, 300 tons, from Montresl, $16; Lotte,
3850 towus, $17; Trust long, $16; Amicus,
400 tons, $17 1 Forest Princess, 325 tons, $16.50,
ull for River Platte.

Guoesrins —Sugurs—Demumd  quite  active
for Yellow Retfined, beyond almost the eapuceity
of the chief relinery.  Prices stendy for all
grades.  Porto Rico, Burbadoes .and Cuba
Sugars selling #t about previous quotations.
New York market is tobe noted firm, and British
markets for Refined vather advanced, Stock is
rbout us it wus in New York, but reduced in
iritain, with fuvorable prospects tor Beet. Teus
are moreactive, and about 1 to 2 eents advanced
for most Jupuns.  Sales considerable.  Jupan
advices are agnin on the upward key. Young
Uyson aopd Black  Te in fair  demand.
Holussesand Syrups decidedly tirmer, Barbrdoes
sold 454, held 47¢ 1o Hoe; Trinidad, 47¢ 10 40¢,
Syruptinn, Cofees, n fuirly steady market for all
kinds, feice dull, #2395 10 §4.35.  Spiees firm
for Pepper, also Pimento and Cloves ; Ginger
and Cassint innetive.  #ruits—Valentins rather
higher, 7d¢ to 33¢, l.ovse Mus-
catels $2.20 Lo § Currantg dall,

Hakpwake—The dull season  has fairly set
in, and dewlers in manufuetured goods bave
ouly to report the usual run of steaggling
orders, which continues in seasou aud out, The
firm tone Iatterly reported is gaining in power
steadily, and a good degree of checrfulness

now obteins amongst the dealersin heavy ware,
A privale cablegrun dated the 27th inst. ad-
vises o further rise of is. in tin plates, and
reports manutucturers filled up for Canada
plates and refusing ordera, Prices in this market
in the absence of dealings can hardly be said
to have undergone any change, but holders
are firmer in their views, and we move our
figures for Cannda plates up 25c¢. to 82,50 tor
Hatton and &1 for Penn. and Garth. as fuirly
representing current value, Snles of Sunnnerlee
pig iron lave been eficcted during the past
week at$21 and 822 ; other brands on this basis.
Confidencein the future of the market is now
freely expressed, the character of advices from
the States und from England being constantly
fuvorable. . -

&

Hives.—The demand for city hides is eager
as usual, and all the butchers’ stock is taken up
steadily by regular customers at unchanged
prices. Chiengo hides ure active, addin good re-
quest at sowe jmprovement in  price, costing
Sl to $11.25 in this wacket, Calfsking and
lambskins quiet and unchanged.

Learagr—A seasonable demand for sole is
witnessed at established prices, and manufuc-
turers seem well -contented, although there has

been a perceptible abatement from the rush of

a fortnight or so age. The only feature of
which we are advised in black leather is yet
more marked stiffness_and scarcity in buffl
This is owing to the Eunglish demand, whick
now steadily absorbs supplies of favorite munu-
facture at about 17c¢ caslh, We hear of latest
account sales showing 18¢ net for Quebeg buff
said to be ordinarily 10 per cent. inferior in
quality 1o Montreal manufacture. With the
present high prices for hides in the States Eng-
land finds it cheaper 1o import bufl, and & de-
mand practically unlimited would thus seem to
be opening up. Conservatjve dealers are say-
ing that Canada mayget have to make up its
mind to do without butl unless willing to pay &
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