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due weight to their stattemtients. iMoreover, lue
m1iight say, the Direclors, whose conduct hall
bnI Ver 'ery severely censtured (applause), agreed
to abide by the decision of, tlis meceting us to
their retiremient or nlot. ''lheyv gave their f*ranlc-
est acceptance of such proposition Wheu mauide.
Fior his owi part whil le esuuplposd thoat mnily
wished himit to retire, lie knew I grent mtany

wi'shel heii to remiain, aend lie could say mnost
sincerely thai ilra matujorily of' the sharelloders
desired heim to retire, le wuouild uio so wihllulu [ive
minutes aftetr he hall bLen inftrnied tf the tet.
(A putlause und huisses ) But lue hall his respon-
sibilities. and while a good numîber of' the share-
holders Ilid nlot wislu himl to retire, wlat could
lue dio but awaitt heir decision ? Wlit le
vanu ted te say n'as tlis : lie their lecisiot whaint
it mlight, hu was quite upreplaredl to abile by it.

It wus aIlI tle samuue to himu. Soute of, the share-
hollers, lue lutul lard, thouglht the Directorsoughlt to le in tlle penlitentiary. (Loud apt-

lause.) No douîbt a great maînîy thought so.
But he would aisk lem vould it not be wt'is'
tlit tley should allowu such a course tu bc taiken

in the criminal courts and not distub thlle ar-
mluonuy thut should prevail at the presnit meeti u ng.

(I ronical cheers.) Somue of' the di rectors tlemli-
selves had very large interests in the bank, and
al had one commuion object to put the aflirs of'
file banki iin tlue best possible position. We altve
put ouri* statenient hethure you, andi-

A sharehldler-G ivu us some informatin
about Ascer & Co. (Cries of luear-, heur, and
order.)

Sir Francis-It would be ut greut deal better if
questions wvould be lehl over util i un thurough.

We all knsowt it is absolutely iecessary tih bank
should go lito liquidation. 'l'e question is,

whatt is the best course to be pursued '? Myv ovu
opinion is that the best, stop tiaI can lie taskn'i
is lo get solie cier baulk to puichase fli build-
ing and assume Ilue asets of' the bank, and
borimg the w'leIuL business to i close in the
qui ckes t possible iiainier. (Loul ald) prolong.-
cd cleets.) And t dIo nuot despair thtat, such ut
at result ucu b acliAveil. Should tihut be iound
impossible, the next step would bt to restume
splecie payien

ts it the cend of the ninety dlays.
(Cbeers.) Those with wolimn le had coti-
sulted were saungune tiat this could be ac-
complisled, but, this failing, there wias only
one coirse o peu, and itlit was inusolvency, the
worst aund [most iiiitlesirable that could be pur-
suied. Fiar botter woîiul it be to trust their
interests to somie body of persons-to somie î of
tle Directors who would piace thomselves ait
the shareholders' disposal. The Directors liad
saiil tiat w'hatever miiiglht be asked of thei tlhoy
would 1u. Ie asiked themut to vote thant day foi'
ut ticket of seven Directrs, just as they woud
ait ani anuial imieeting. 'l'e Directors unifdertook
to carry out tht slarelhuolders' wishes. For
himtself, hie waos prepared to resign oit the mloir
rowt if the sharholders wished. One point lie

wislied to refer to. One of the great reasous
or ceisuritng the Directors waos the lack of' in-

spection at the hed oflice of thl liank. With
regard te thit lue would say titt IL was muost
infort iute tit un inspection was not oude.
'Tlhe Directors had, in the paper belore the

shareholtders, ackiiowledlged nthat they hui
cricd in lilicinig toc metuch couridence ini the Jeite
General Maaliger. Whenl ht joiied the B3ank
in tlhe lirst plac-that w'as the City Batnk--lie

kniewi of nic 1iuspectionl as having eveir been
mutde. le kn iew tiat the Directors never pro-
posed anti inspectioi, and no inspection hall ever

uitken plice. It ias vir y, unfortunate tlit the
thouglit of suicl inspection haud iever coeu
before the Directors, and the reason was that
tley thoigltt tLhey knew everything about the
lnuilt nid thant nothing was oincuealed froi
then. With reference to a rathersonsational cur-
respondence hIII Islhed in the muorning palipers
that day, lue felt bouid to unatke at explunation.
Al thait lue hal to say wauis, thit if Mr. Reekie
hald written those letters aind had been sellite

out his stock after writig themt, no man2ît iwuild
centsure huit more than lte speaker. But Mr.
Rteekie acted in direct accorlnucOe wtith the
letter. He is a large stockliolder, aend bouglit
stocIk after writiig thoso etters, and lie (the

speaker), thorefore, did unt thiuk it fair to say
that Ir. Reekie had written those letters withÏ

the intention o uisleaiding Mi' Giluiiii, be-
cauise the teni iiislead is tu do directly coti-
trary ti one's recomueudaits ion. He thereflore
ficIt bouid in justice towrIIrds ut coliague te

Inatuke this expulanîîtuionî. This uwas afll lie hud te
say in his openinig remarks, fuitlier tlhan that
not one vord of' complaint ttouild corme rimi
hini s to lithe, result tf tht meoetiug. It wa'îs
onatural thant al mlixtureu or feelin 1g shoueild arise,
t nid lue feti t tlut titre tuits no t oie of' tle Direc-
ors but w'ould Ilave mutore iha al ufeel iiug of

relief' if they had reoivet 1l'from themîî the uts-
polisibility of their present positions. tut while
het believed and knew hiat my of' the share-
luolders did nlot wisi luim to rsigi lie t'ould
lot shirk lis duty.

I Colonel I" Turnbull here introduced llimsel'
as representing the Quebec shareollders, uandi
read soue resolutions passed att aI meeting itId
recetntly in thatt city. tte readt a report te sho'
tai. Messrs. Wetir and himuself' lad been apI)-

pointed by the said umeeo tiig to join ttith any
uletber of sliareloldLrs iun taskintg legal action

against he directors of the Bank11c (loud cheers)
to secuire justice f'or the shareholders and the
ulinishmlent of' [le directors, und toi contribuute
te the legal. txpenses theref (ApQluse.) Ho
moved iluit tlie folowing directors le asked to
resig :-Sir Francis lincks, Mlessrs. Jonli
Grant anod W. W. Ogilvie, andi thrit they bt
repliced by Messrs. Robert Mcit, LThos. W.
Ritelhie, ienry Lyiai and Cihurles Ilaga r.
Ue trusted the motion would bLe cirriLd ru i-

imlously. (Clieers). le wis Surprised cn his
arrival in t oiirul to learn talott the directors
of the Banik were prepared t aitiend tt thie
mtteeting whicLh le then addressed, ttith ai over-

whle'h ning vole comprisinig siaros tLhait lad bein
pur'chased by theu at the redluctions in price,

and thant it n'ts tleir intention t vote d
anything that the iuitfortuniate sharelclders

wut'tulîd bring florward. (Cheer s antd hIses)
The "elonel " heue appeared te grow sud-

den ly excited, his face becamein uts iiiilamîîed lis
the ro uige necktie lhe wore, lue shook his fists

violently uit SIr Francis, aund trelt oui.
le would ask Sir Francis Hllincks, this

ex-Governor of the W'lindwar'utî'd Isles, this
e inancet Minister' ''ht hus rceitvd ut most

distinguislhed houor froin ier 3njesty, if le lits
anyui decency left tu showe it by r'signing his

lpositionl-(oud applus)--as Presidnt cf thle
1auiuilç. Tio years ago, wlieu the Bank wes in
ut Ilourishing condition, the stockholders paid
hit anle immense salary to look trier their inter-
est, titI lhe utot tells the shareholders tlat Mr.
letiit iste culprit, aiid hadt, in fact, aîslkel

the shireoilders te bel leve tlat lie tais the oily
culprit. ie thouglut the Directors were just lis

tad to allow this criminal to escape [o the
United Sttes, and yet the Presileuit liad coime
tIere lat Lay, and uitluds te hang on to this
institution ais to îng lus there is t sinigle dollar in
its collers. (h isses t and applauise.) And yet he

says lie is ii'ptred to step d if the slure-
holders ar su agreed. he shaureliolders could
not ilegally prevel t the Direc'ors tromlt votilg

f'Or m, n y t tlhey gained their point tliey
wol o beO the word as hiaving condonied

for anthin g tLey nuoy have don in tlie nst.
lie did lit k ucîow if there was any seuse of
decenicy left in those ien. (Itisses, applaucse

ad cries of' quite righît frot severl tndies.) Il
there tt'as ie would ask the Plresidenut to retire.Il twould be fair botter for him on tle tutorrow to
break stontes oi the street tlhat to ce tiere

aud live on the blance of the ioniey still left
in tlue vaults of the utbank. (A pplause tnd
Lisses).

31r. Thos. Workîmaun-Shlimiîe, shame.
This was what would be dtone, so sure as

the shareholders were presenut, unless they
prevented it. le ('ltrnbutll hall d a great
deal to do vitl bankils, mure thanl Sir F'raIcis

vIs awtre of, aend woild tell thiemn what twould
huippen if tle samlle Board was returned, Wi tI
tht exception of the maniuuî who got cii the Board
three mounths age, aid bt for himt they w'ould
iever have kiown the position Of the banuk to-
duy. He (the spsetker) did not cuire what they

said against that moan, it wtould be a very,bad
way te Iave heimt out of il. The question of
accepting cite of two ovils twans lefore item.
No dtoilbt some wetIld say better' te keep up Sir
Francis aid tle old Board. But if they did,

amd lue (hlie speaker) iad the pleasuîre of ieet-
ing t le shiirehiolders ut year lience, lue twould lie
aible to tell them, mîost likzely, thtt tit Board
will continue to o as they have been doing tli
list thiriv daiys, aid w'hat is the resuilI ? Pour
widois with hardily 3nting feft frot the
îîreck of their fortunos are iid îuced to selI their
Stoc': aut one nd tt'o dollatrs ut share. (Ap-
plautise.) And who plurcluses their Stock ?
Why, lthe Directors. Vhat ntext ? they will
miike ut cill and ilte li'ibility people wtill sel

nt ri-ht aind lefrt, and wlio iIl own the Blnik ?
Why Sir Franci I Hinces ai a feiw of the
Directoris, aunl wîithin at short timte these mon
w'ill have'u still larger fîortune thantu they have
notw, al those who have none twill have one.
IHte w'ould rupeut, if tlse ets hald anly sense of'

decey le' they would su' te the stockiolder's
-Y(otiu m uuanage the niik ini the future, tie aîb-
stiiii to-day rimi any uirther mtanaîuugemuent of
of ils si faoirs. le did hope for the crelit of this
iagnificent city' of ltiirtieatl, that thue mîeeting

w'ould not return ut îin lite Sir Fratcis Hiinclos
for presitIent. (Hisses and cleers, and cries of

Shaute!"
.Ir. J. JI. Josepli jumlîped oi his feet to se-

cond the iuion anl call the attention of the
imeeting to ui error in min.1ziig ilup the printed
list niw presented ci' thse eligible for election.

lIe coniteiild that, iy shanrelihuolder tt'ith the
necussr qutalification of siares at nooti tu-day

was clip;ible.
Sir Frimcis stated 1hat iL wa-uts tlie intention

of the loard to accept an ui one who should
bc noinuated to-dauy by the iiajority of

the shtreloers. He exltined thut tlie list
was prepaE tuccordCling te tlit USai rode ut

anuu il metings, anil that, the word "e nominat-
td" ha been tsi i tutid for the vord 4 electei."

Mrs. C. A. Ilollis, n lauidy shareholder, then
stepped forwtrd and asked the Secrettary to

read the follotting resolu tion passed ait the
mieeting of' the lady sharehiolders oi te 27th
ultim.

Whereas, by loose and scandalos imlisinnuî-
augemuuenît the Coisolidatcud 13ii cf Cantndua has
been obliged to suspend paiyment, and wre finud
the leans oi wh'iicl wte depended for our
maintenance almost swept oit of' existence ;
und, whereas, wte are giti ta understand
efforts arc to e numde to luit thtue Batini into in-
solvency, this mtteet iig resolves thait, after
umatîture consideralion, ire ire of the opinion
that it would be for the interests of ill parties

concernied that strenutios elibrts should be
made by the directors, shareholders, and

others concerned, to resuzcitate the Bakil and
resumue business, and weu the lad shiarehiolders,
bind ourselves to assist tihat object by every
mlenis Im our power. Fur'ther, we do hcreby

lulappoîint Mrs. C. A. HOlMis toct i'e tus and in
our auimles, uts ouir attorney, to carry out this re-
solution.

This was endorsed by ut large numîbtr of the
lady shareholders.

Sir Francis wats glad to soie seu an infltu-
eou titl dIeputation of lady shareioldcrs present,
tloughu hie nuduuerstoodl ihat somue of the ladies
believed he ouglht [o bt in the PeIitenstiatry,
and ie lwias contented to go if they could
put iîinm there. He was muchtoit plitsed iwith
the Conclusion fithe ldies hald coue to i it
wt-tus the onlly sensible course to pursue, tnd
lue coplimentel thent oe their sagacity in
arriving at it. (Applatuu se ) He then recrred

te leuituant-Colonetl 'tuîrnubill's motion,
which lie saidi was not in accordatce with
the undherstanding arrived at, aond he would
nlot ant uîpon it. i e ouli alct eut a resolution
w'hiclh stubtitted the uîsuaîl niu ber ofseven di-
rectors te the meeting of shareholders, not o
one whicih singled out thrce or four directors.
What righit hadl any one to limit the decision
of the shauîrelolders? They liad met for the
election of' the wvhole seven directors, and tiat
was the oiy resolution hue w'ould alot upon.

Mr. E. L. Bond bore rod some correspond-


