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due weight to their statements.  Moveover, he
might say, the Directors, whose conduct bad
been very severely ceusuved (applanse), agreed
to abide by the decision of this meeting as to
their vetirement or not,  They gave their frank-
est acceptance of such proposition when mnde,
For his own part while he supposed that many
wished him to retive, he kuew w great wany
wished him to remain, and he could sny most
sineerely that if s majority of the sharcholders
desired him to retive, he wonld do so within live
minates after-he had been informed of’ the taet.
(Applanse and hisses ) But he had his respon-
sibilities, and while a good number of the share-
holders did vot wish him to retive, what. could
he do but await their decision? What he
wanted to'say was this: Be their decision whiut
it migeht, he was quite prepared to abide “by it
It was all the sume to him.  Some of the share-
holders, he hid heard, thought the Directors
ought to be in the penitentiary. (Loud ap-
Yl:ulsu.) Nou doubt o great many thought so.
But he would usk them would it not be wise
that they should allow such a course tu be taken
in the criminal eourts and not disturb the har-
mony that should prevail at the presentneeting.
(Tronical cheers.)  Some of the directors them-
sclves had very large interests in the bank, and
all bad one common object to put the affuirs of
the baule in ihe best possible position. We have
put our statement before you, and—

A shaveholder—Give us some inforimation
about Ascher & Co.  (Cries of hear, hear, and
order.)

Sir Francis—It would be « great deal better if
auestions would be held over until Tam through.
We all know it is absolutely necessary the bank
should go into liquidation. The question is,
wliat is the best. course to be pursued ? My own
opinion is that the best step that can be taken
is 1o get some other bank to purchase the build-
ing and assnme the assets of the banlk, and
bring the whole business to n close in the
quickest possible manner.  (Loud and prolong-
ed cheers.) And I do unot despair that sucha
n resuli can be achiéved. Should that be found
impossible, the next step wounld be to resume
specie payments at the end of the ninety days.
(Cheers.) Those with whom lhe had con-
sulted were sanguine that this could be wne-
complished, but, this failing, there was only
one course open, and that was insolvency, the
worst and most undesirible that could be pur-
sued. Tar Dbetier would it be to trust their
interests to some body of persons—to some of
the Directors who would place themselves at
the gharehalders’ dispazal,  The Directors had
siid that whatever might be asked of them they
would do.  He asked them to vote that duy for
u ticket of seven Directors, just as they would
at an annual meeting. The Directors undertook
to carry out the shavcholders' wishes. For
himself, he was prepared to resign _on the mor
row if the sharcholders wished. Que point he
wished to refer to. One of the great veasons
for censuring the Dirvectors was the lack of in-
spection at the head office of the Bank. - With
regard to that he would say that it was most
unfortunate that an inspection was not made.
The Directors had, in the paper before the
shareholders, acknowledged that they had
erred in placing teé6 much confidence in the late
General Mauager. When he joined the Bank
in the first place—that was the City Bank--he
knew of no Inspection as having cver been
made. e knew that the Directors never pro-
posed an inspection, and no inspection had ever
taken place. It was very unfortunate that the
thought of such inspection had never come
before the Directors, and the renson was that
“ they thought they knew everything about the
Bank and that nothing was concealed from

them. With reference to a rathersensational cor-
respondence  published in the morning papers
that day, he felt bound to make an explanation,
All that he Liad to say was, that if Mr. Reekie
had written those letters and had been selling
out his stock ufter writing them, no man would
censare-him more than the speaker. But Mr.
Reekie acted in dircet accordance with the
letter. Heis a large stockholder, and bought
stock after writtng those letters, and he (the

{

speaker), theretore, did not thiuk it fiir to say
that Mr. Reekie had written those letters with
the intention of misleading Mr. Gilmour, be-
cause the tern mislend is 1o do directly con-
trury to one's rvecommendation.  He therefore
felt bound in justice towards u collengue to
make this explanation.  This was all he had to
say in his opening rvemarks, further than that
nol one word of compliaint would come from
him as to the result of the mecting. It was
natural that a mixture ot feeling should wrise,
and be felt that there was vot one of the Diree-

tors but would have more than a feeling of

relief if they had removed from them the res-
pousibility of their present positions. Bug wlile
he believed and knew thavmany of the shave-
holders did nov wish him to resign he would
not shirk his duty.

% Colonel ™ Turnbull here introduced himself

" as representing the Quebec sharcholders, and

read some resolutions passed at a meeting held
recently in that city.  He rend o report to show
that Messrs. Weir and  bimself had been ap-
pointed by the said meeting to join with any
mnnber of shareholders in taking legal action
against the directors of the Bauk (loud cheers)
to seeure justice for the sharcholders and the
punishment of the directors, and to coutribute
to the legal expenses thereof (Applause.) He
moved et the following directors be asked to
resign :—Sir  Fraocis Hincks, Messrs, John
Grantand W. W. Ogilvie, and that they be
replnced by Messrs, Robert Moat, Thos. W.
Ritchie, Henry Lyman and Charles Hagar.
He trusted the motion, would be enrried unani-
mously. (Cheers).  He wus surprised on his
arrival in Montreul to lean that the directors
ol the Bank were prepared to attend at the
meeting which he then addressed, with an over-
whehiniug vote comprising shares that had been
purchased by them at the reductions in price,
and that it was their intention o vote duwn
anything that the  unfortunate shaceholders
would bring foeward, - (Cheers and hisses).

The @ Golonel 7 liere appewred to grow sud-
denly excited, his fnce became us inllamed as
the rouge unecktic he wore, he shook his fists
violently at Sir Fraucis, and wenl on.

He  would ask Siv Francis Hincks, this
ex-Governor of the Windward Isles, this
ex-binunce Minister who has  received a wmost
distinguished honor from Ier Majesty, if he hns
wny decency left to show it by resigning his
position—(lond applavse)—as President ot the
Bank. Two years ago, when the Bank was in
o fowrishing condition, the stockholders paid
lim an immeuse salary to loolk ufter theirinter-
ests, and be now tells the shareholders that M.
Rennie is the culprit, and had, in Iact, asked
the shareholders to believe that he was the only
culprit.  He thought the Dircctors were just as
bad to allow this criminal to escape to the
United States, and yet the President had cone
there that day, and inteads to hang on to this
institution as long as there is a single doliar in
its colfers. (Hisses and applause.)  And yet he
says he is prepared to step down if the share-
holders are so agreed.  The shareholders could
not legally preveat the Direeors fromn voting
for him, and yet if they gained theiv point they
would go before the wortd as having condoned
for anything they may have done in the past.
He did not know it there was any sense of
decency left-in those men. (Hisses, npplause
and cries of quite right from several ladies.) If
there waus he would ask the President to retire.
Tt would be far better for him on the morrow to
break stones on the street than to come there
and live'on the balance of the money still left
in the vaults of the bank. (Applause and
hisses).

Mre. Thos. Workman—Shnme, shame.

This was what would be done, so sure as
the sharcholders -were present, unless they
prevented it.  He (Turnbull) had had agreat
deal to do with banks, more than Sir Francis
wias aware of, and woald tell them what would
happen if' the sune Board was veturned, with
the exception of the man who got on the Board
three months ago, and but for him they would
never have known tire position of the bank to-
day. He (the speaker) did not care what they

said ageinst that mag, it would be & veryZbhad
way to have him out of it. The question of
accepting one of two evils was before {hem.
No doubt some would say botter to keep up Sir
Francis and the old Board., But if they did,
and he (the speaker) had the pleasure of meet-
ing the shareholders o yeur hence, he would be
able to tell them, most likely, that this Board
will continue to do as they have been doing the
last thirty days, and what is the result 2 Poor
widows with hardly anything left from the
wreek of their fortunes are induced to sell their
Stoc'z at one and two dollars n share. (Ap-
plause.) And who pnrehases their Stock ?
Why, the Directors. What next? they will
malke a call and the lishility people will ‘sell
aut cight and lefr,ind who will own the Bank ?
Why “Sir Fraueis Hincks und a few of the
Directors, aud within a short time these men
will have a still larger fortune than they have
now, ad- those who have none will have one.
ITe would repeat, if these men had any sense of
deconey left they would say to the stockholders
—VYou wmanage the Bank in the future, we ab-
stain to-day from any further management of
of its aftuirs. He did hope for the credit of this
magnificent city of Montreal, that the meeling
would not return n man like Siv Francis Hincks
for president.  (Hisses and cheers, and cries of
“ Shawe! ™) )

Mr. L. H. Joseph jumped on his fect to se-
cond the motion and call the attention of the
meeting to an error in making up the printed
list now presented of those eligible for election.
He contended that uny sharcholder with the
necessiry quuulification of shaves it noon to-duy
was cligible.

Sir Traneis stated that it was the intention
of the Board to accept any one who should
be nominsted  to-dny by the majority of
the sharecholders.  He explained that the list
was prepared according to the usual mode at
annunt meetings, and that the word “ nominnt-
cd” had heen substituted for the word # elected.”

Mrs. C. A. Hollis, a Indy sharcholder, then
stepped forward and ‘asked the Seeretary to
rend the following resolution ipassed at the
meeting of' the lady sharcholders on the 27th
ultimo.

Whereas, by loose and seandalons nisman-
agentent the Cousolidated Bank of Canndu lias
been obliged to suspend payment, and we find
the means ‘on which we depended for our
maintenance almost swept out of existence ;
and, whereas, we are given to understand
cflorts arve to be made to put the Bauk into in-
solvency, this meeting resolves that, after
mature considerition, we are of the opinion
that it would be for the interests of all parties
concerned that strenuons efforls should be
made by the directors, shareholders, and
others concerncd, Lo resuscitate the Bank and
resume business, and we, the lady shareholders,
bind ourselves 1o assist that object by every
means in our power. Further, we do hereby
appoint Mrs, G. A. Hollis to act for ns and in
our names, us ouratlorney, to carry out this re-
solutjon.

This was endorsed by n large number of the
lady sharcholders. :

Sir Feancis was glad to see such an influ-
entinl deputation of lady sharcholders present,
though he understood that some of the ladies
believed he ought to be in the Penitentiary,
and he was contented to go if they counld
put him there. He was much plensed with
the conclusion the ladies had come to; it
was the only sensible course to pursue, and
he complimented them on their sagacity in
arriving at it. (Applause) He then referred
to Lieutenant-Colonel  Turnbull's motion,
which he said was not in accordance with
the understanding arrived at, and he- would
not'act upen it. ' He would act on a resolution
which submitted the usunl number of seven di-
rectors to tlie meeting of sharcholders, not on
one whichsingled out three or four directors.
What right had aoy one to limit the decision
of the sharcholders? They had met for the
clection of the whole seven directors, and that
was the only resolution he would act upon.

Mr. . L. Bond lere read some corresponds
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