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fTe Amerai conmpanies shew a steady
decliïe of prenium receipts every year
since 1870 ; their Ioss experience ini 1878,
liowever, shoull be rnutially satisfactory
ta thi and their Canadian patrons,
iany of vhom hold policies which
hava be'n renewed for a long series of
years.

The Caiadian companies received less
premiums than in any year since 1874, but
shew a corresponding decrease of lases
These facts may perhaps be accounted for
by the discontinuance of the 1rovincial,
Stadacona and Canada Agi-cultural, with
the partial withdrawal of others from the

Npt cii receive'd
lor preiniis.

Canadian.........;. .1,101,8906
British .. .......... 1,94,940
American........... 213,226

Totals 1878 .. 3,370,002

otals 177.....3764,005

Glros iimt.
or sala jpolicies.

126,679,325
213,127,414
19,595,05

359,402,704

385,736,566

Whilst these figures are plensing to all
concerned, itiis ta be hoped that they wvill
not lead ta any relaxation of the care
w'hich produced theni, inasmuch as the
,vhole country is financiaily and persan-
ally interested in the preservation i pro-
perty from destruction, anid the managers
of our lire insurance companies have it in
their powerr ta Iemand tme exarcise of
every possible precaution, o may, by à
vey littie carelessness, produce great
disasteî's.

jtss asserted thaI thie aperations iof the
Íinsolvency Las have diverted niany
losses from tha fir campanies, andh tlat
un increase of tre loss rnay ba expected.

QUE B C BO ID 0l IR ADE.

The quarterly ieeting of th eQuebec
Soard of Trade took place on the St inst.,
when tlieP1resident, Josepl Shehyn, Esq.,

M.P., P elîvered an address o the subject
ofe tli prevailing commercial depression.
We regret thlat it s wholly out Oi Our.
poiver ta transfer to aur columns the
valuable remarks-of Mir. Shehyn, but we:
are glad ta observe that the address will
be printed iu rfull with the annual.
report. Mmr- Shehyn, naturally as a Que
bec mar, adverted ta the revolution which
bas taken place in recent years by the
substitution of iran for oden.ships and
the increased use of steam. There is no
doubt thatithe Quebec ahip building in-
terest has:suffereid very nuch 'from this
change. lis next point.was the invention
Of labor saving machines. by which pro
duction Iad been stimulated, so that at
last the producing powers bava over
zeached the consumption of their custom'

general business of the Maritime Pro-
vinces, as well asito the operations 'of the
Mutuals and other companies not report-
ing to the Dominion Supei'iiitendent. The
continuously. unfavorable resuits of the
operations of the campanies transacting a
faîín and divelling bose business is a
topic ta which we iay again refer, as it is
a serious camientary upda the care or
the honesty of our yeomianry, or else upon
the aystem adopted by the compamies
vhich have conducted this branch of the
business.

The reca;pitulation figures for 1878 are
as follows

Nefi at., it
risk at aite.

170,455,353
202,702,743,

35,930,025

409,088,121

420,342,081

NQt amnt. of
Iosses incsurre.d Iet smt. pd
during year. for loss.

627,759 829j,8609
942,505 880,571
125,112 114,034

1,6095,370 1,824,474

8,823,037 8,4910,J9 O
wrlenever creditors become less amenable
to composition. Ilowrever this may be, it
is well worthy the intelligent observation
and consideration of' the lire companies.
It vas feared that the linancial stringency
would prevent the renewal of assurances,
but the gross amount of premiiun paid is
larger than could be expected whea the
diminution of stocks and depreciation in
values aretaken into account.

It is most r'eiarkable that -the least
productive properties, sucli as vessels,
&c., have experienced' the least ratio o
fire losses in S78, and that in nearly
every particular the piophecies have
been unfulfilled.

eis Mr. Slihl ildwclt an the effectof t ie
Americani war leading ta a high tarifF amid
fosterilg doniestic Indistries of' all kincs.
He did mot, we ara inclined ta think, give
due weight to abnormal deind forall
kinds of articles of consumption caused
by the large arnies'naiitained by the
Nation, and ihch required supplies ofall
kinds. Mr. Sîehyn is, how'ever, quite rigit
in.attributinga good deal of the inflation
on this Continent ta the civil ar between
the Northern and Southern States.
refer'ing again ta other parts afthe warid,
Mi-. Shehyn quite coru-ectlynmaintaiastlmat
one great caisa of' the depression is the
over-production i'of nanufactures To
effect a indical cure lie says " rmany in-
dusties and ianufactures ivillI have ta
be closed." Mr. Sliebyn is quite riglit in
afiirming that too miiiy 'railroads liàve
beenbuilt, none of which bave paid or
pseem likely to jay. He is lilewise right
in eiforcing' the necessity of greater
eoonicou y in liing. In viey of the car-

rying out o the national policy, Mr.
Slhehîyn desires ta Warr the publid àgainst
the danger into'whili othier natiois have
run, and ta point Out ta thei that it vill
not take long to öarstiocc aui limited
market. On thé wrhole, Mi. Shi6hyn's
address was calculated ta do niùchlgood.
After pointing out"that Our iwats are
limited, and that our manuacturiiingii ter-
ests must not place tao much confidence
in the future, he states tbat 'his sale
desire bas been ta draw attention ta cor-
tain evils which have brugh t about the
conmercial crisis, and which wre should all
endeayor ta avoid for the future.

THE' INSOLVENCY QUESTION.

There is a general feeling of satisfaction,
even among those whose opinions are
strongly in favor of an amendaient of the
present insolvency law, that the Bill of'
Mr. Bechard for a total repeal was defeated
in the Senate by the narrow majority of
four. At one time it was, believed that
the vote would have been even closer,
and considerable anxiety was felt as ta
the consequences. It is much ta b
regretted that theGovernument ivas unable
ta take the subject into, its oin hands,
but -the tarife was of itself quite enougli
worlk fo, one session, and thereawere other

..urgent subjects for discussion, sa that
t1ere was really hardly time to give proper
sonsideration ta Mr. Colbys amendments.
Ve are not vithout- hope that the result

ofa the discussions on the subject vill be
productive of good, and that those who
hold extremeviews on the subject iill be
satisfied ivith amendments that vrill be
acceptable ta those whoi are convinced of
the niecessity of 'providing by law for the
equitable division of the estates of insol-
vents. It mnay be hoped that when the
Governnient has more leisuie during the
recess that their attention will be given
ta the subject, and that they wvill be able
ta concur in a measure that ivill be ac-
ceptable ta bath branches of the Legisia

rtuîe. The repealers;wiil, it may be hoped,
become coivinced that, by refusing ta ce-
operte with those who are williug to meet
them half way, they only run the risk of
perpetuating he present law.

TnIra yrsnco roîu nu nrA~ TauŽ r.-
It is satisactoiy ta tfid tiatihe negotia-
tionsbetieen ieth Gorerniieiit and the
Grand Trunk. liàihvay Company, for the
purchase by the former af that portion
ofthe line oftlie latter eatîiard'of -point
Lavishave been :oneluded'thd that the
consent of Parliamnent has been 'obtained
forihpuxchasec 'The price has been
flxed at S,000


