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RfN ALZ.QE OOMMERCE FINANCE AND. INSURANGE REVIEW B

The ‘American comp'mles shew a stmdy :

dec]me of‘ premium receipts every year
“since 1870 ; their loss experience in 1878,
howcver slmuld ‘be muttally satxsf'lctory
to them and” their "Canadian " patrons,
many of' whom hold pollcxes whlch
years.:

“The C'm'tdmn compqmes 1ecewed 1ess
premiums than in any year since 1874, bus’
shew a corresponding decreaseof losses
"These facts may perhaps be accounted for
“by the discontinuance of the Provincial,
Stadacona and Canada Agriculturaly with

: the pm tml w1thdmwa1 of othexs ﬁom the

genem] lmsmese of the” mehme Pro-:
vinces, as well as'to the npemtxons of the:

Mutuals and other: compames not réport-
ing to thé Dominion Superinténdent. The

"continim'us';]yl unfavorable resiilts of the

operations of the c'ompxmiés transacting a
farm- and dwellmg house’ business ‘is-a
toplc ta wluch e niay ng\m vefer, as it is
a'serious comment'u'y upsn- the cave or
the honesty of owr yeomanry, or else upon
the system adopted by the -comparies

: which have conducted ths bmnch of the

business.
The 1ecqnbu’htlon ﬁ"m'es f01 1848 are

'IS follo“s

Nat amt, of * ‘
Josses nu.urrul I\cL amf pd

Nnt cnzh received Giross amt. Net amt.at -

for premiums.: ofz-mjd polioioq. ‘risk at date. durmgg‘) ear,” - for loibo:

: A . B b “ b PR : ',.‘ - & . ‘
Cmmdi:m ....... . ]”0 649 325 .170,455,353 6.44, 59 829,869
- British,. "13 1‘77 Al 202,702,743 2,605 880,571
Ameucnn ; ’ ]9,090,900 i 35,93(),{)2‘5 ]2;’;,112 : '114,034'
Totals 1818...._..3 370 062 - 359, 402,10-{ 409,088,121 . '] 4,695, 370" ] ;324,474
'Yl‘otiﬂs.] ‘77.“.....3,764,005” obu,idb,:)bbu 420,342,681 8,823 087 s, 490,919

Whilst. these figures are pleasing to-all
concerned, itis to be hoped that they will
not lead to any velaxation of -the care
which. produced. them, inasmuch as the
whole country is financially and person-
ally interested in the preservation of pro-
perty from destruction, and the managers.
of our fire insurance comp’mxes have it in
'then- power -to demand. the e\exmse of

--every possible precaution, or :may, by a
very -litle c'uelessness, ploduce gxeat
“disasters.: i (R T

“o Ttds usserted tlmt the ope) atlons of the
2 Insclveney L:L\\s have diverted mtmy
' losses.from” the firc: companies,, and. that
an mc\ense of. ﬁle loss .may be expected

whenever creditors become less amenable
‘to composition. - Towever  this may be, it
is well worthy. the intelligent observation
and consideration of the fire companies.

Tt was fearcd that the financial stringency -

would prevent the renewal of assurances,
but the gross amount of: premium paid is
Iarger than could be expected when-the

“ diminution of. stocks and deprccmtlon m:

vnlues dre'taken into account, :
Tt is most:remarkablé ~that : the lo'usb
productive properties, - such’ as vvesselﬁ,y
&c., have experienced’ the least: ratio of
fire losses.in 1878, and that..in  nearly:

: evely “particular:.the pmphcczes have
{ been. uuf‘ulhlled

; f QUL‘B} c 'o A\RD 01«‘ TR‘\D]‘

S Thevquar t,eﬂy meetmg of’ the Quebec
- Board:of Trade took place on the Sth inst.,
“'when'tlie President; Joseph Shehyn, Esq Yy

. M.P.P.,delivered an address on the subject

- -of: the prevaﬂmv commercial depression.

©"We'.regret . that' it is- waoIly out: ofrour

~power. to’ bransfer -to:: our: columns the

.valuable - remarks: of, Mr. Shehyn, but we

‘iare-glad to observe ‘thit-the address: wxll

be: prmted “in’sfally with o ‘the: annu'll
1ep01t', :Mr. Shéhyn; naturally as-a Que-

“bec man; udverted to the revoluhon which’

~“has taken: place in recent years by the

S subsb\tuhon of iron for wooden, s\nps nnd

~'the increased use of steam, There -is o

“:cdloubt that the Quebec ship. building in-
“.; terest has:suffered.:very much: {from: this
s:change.. His: next point was the mventlon

.z of “Jabor 'saving machines . by: wlnch plo-‘
" dudtion:: Thad-.been stxmulnted, $0-that at

<last: the; producmg powers . have!. ovex'-v

- eached the consumptlon of: thelr custom

B

,:Amel ican war leadinglo a hwh ‘tarifl’ and:
: fostermg domestic industries: of“all kinds,

* ITe did not, we are inclined to thmk, gwe
“idue \\emht; to' abnomml demnnd for all-
kinds of articles” of cousumptmn caused.
by the large: armies” maintained.: by the:
Nntlon, and “lnch required supphes of n.ll
‘l\mds Mr. Shehyn is, however, qmteu«rht
cinabtr ibuting w good deal of the: inflation

..on:this Continent to the ¢ivil'war between

i the:Northern and : Southern' States.
- ret’enmg agn,m to other parts of the world, [
M. Shehyn qulte correctly maintains:that
.one greut cause of the’ depre esqlon is‘the
¢*over:production - of:
~effect as sradical cure'he: isays, ¢ many in-;’
“'dustries’ :md manufactares’ w111' have to |
"'bé closed.™:
“va.ﬁilmmg tlnt too ‘many railr oads have
-been: bullt; ‘none:
-seem hkely to pa

\Il Shehyn d\\clt on Lhe (’“LCLGI the

IV ol

ghehyn is qulte rlght in

£, which: lmve pmd or
Heis' lll\ew1sei right
scessity’ ofi gredter
n: vieiv: of ‘the car-

in enforcmg thi
conomy.m hvm

~But -{:

‘rying ‘outof the national’ po]lcv My
Shehyn: desires to warn the publi¢'ngainst
the dangérinto’ which other nations’ have
run; and to' pomt‘. out to. them ‘that' it'will
not take long to ovelstock oUiF" Timited
market. - On the whole, - MY, Sh'éhyn s
address was cnlcu]ated to'do niueh’ good:
After pointing out”that our-'wants are.
limited, and that our manaficturing inter-
ests must not place too much: conﬁdence
in theé future, he 'states that his" sole.’
desire has been to draw attention’ to cer-.
tain’ evils whicli havé lnoug,ht ‘about the
commercial crisis, and’ w]uch we gliould all
ende'wor t:o zwoxd (‘01 the fi uture

CUTHE I\*SOLVE\(.,Y OUES'LIOV

Thereis a "eneml feeluw of satns(‘uctlon,
even' among those - whose . opinions - are
strongly in favor.of an amendment of the
present. insolvency. law, that the Bill of
Mr. Bechard for a total repeal was defeated
in the Senate by the narrow majority of
four. At one time it was beliéved that -
the vote would haveé.-been even closer,
and considerable anxiety was felt as to
the, consequences. . It.is much to be -
regretted that the Government was unable
to .take. the subject into. its own hands,"
but.the tariff was of itself quite enough

surgent “subjects for . dlscussxon, 50 that
~there was really hardly time.to give proper - '

~We are.not without: - hope . that, the 1esull: '
“of, the dxscussxons on the. subJect will be
productwe of good, u.nd that - those who
hold extreme views on the.subject will be
* satisfied with, amendments that -will- be

;equitable division of the estates of :insol-
_vents... It may.be hoped that when the;
Grovemmenb has_more; Ielsuxe during the
.recess thab, thelr abtentxon; 'lll be given
to the subJect, and. that they will' be able
- to-concur:in a measure that’ will: be ac-*
eeptable to both branches nf‘ fhe - Legisla.
:bure:.The repealers,will, it may be hoped,
become convingced tlmt, by refuysing to co-
‘operate \Vlth tlxose who are willing to meet o
them half way, t.hey only run, the msk of -
petuatmg the presenb law, :

Tm. l'v'mncor AL AND GRAND Tr ’K—; ‘
It is’ sa.hsl‘aetoxy to find Lhab the negotm—

“Grand: Trunk‘ »mlwuy Compn.ny, for“the . -
pulcha.se by the ! former af Lhat’portxon o
“of the line of the latter eustward ‘of Pomt i
Levns, have been concluded ‘and’ that'the o

for the’ pm-eha.se
ﬁxed 6.8,

 work [‘or one sessxon, :md there were other”

_eonsideration to My. Colby!s, ‘amendments. -

accepmble to those who are ‘convinced of E ‘
the necessity. of:; provxdm" by law: for the . -

-“tions- bet.weeu the Governtientiiand' ‘the !




