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support of foreign labor, they now kaep the
vages at home, and directly and indirectly
reap the benelit of the distribution.
Apart froi direct emiploymient there are
quite a nuiber engaged in spool factories,
antd a leading paper box ianufacturer of
this city says Messrs. Belding, Paul & Co.
have bocome his best custoiers.

The lirin is preparing ta inake furthor
enlargoments in their Prenlises here, uts
they inidi thenselves occasionally falling
behind with their orcers. The improve-
ients and additions ta the inachiiery are

uncder the superintendence of an experi-
enced thr'owster," Mri'. W. B3. Svift, who
is the inventr ofi miore than half tihe ma-
chines now' in use by the liram. A recent
important invention, like nearly all greaat
imaprovenients, is of the sim plest character.
il consists of a revolving glass tube ai
cylindiel iich encloses the steel rod in
the Doubling.Tran, and cflecultlly pre-
vents the latter froms being eut by the
inoving thicads. AiyboIy iho has ob-
served the rcadiness wsith whicl in all
factories of the kind the silk thireads in
mlotion cut notches in the steel rod of the
doubling machine, ivill appreciate hie
simplicity, beauty anid utility of' this in-
vention. An impiroved gaige for lieasur-
ing the nunmber of yards on each spool is
also oae o his inventions. It yields re.

suIts somewhat akin ta those indicators
recontly becone so conunion in large
iotels, which compel the niglit guairds ta
visit appoinlied stations of the building
overy fiftecn ai' twenty ninutes as a pro-
tection fron fires, and registers accumi.tely
every mornig the proiptness with whiclh
the rounds have been made. Sa the silk
thieadi gauge showis at any tine in) a sinali
locked cylindcr te number of yards
spooled and the quantity on each spool.
Another recent invention for putting the
labels on the spools takes the papier,
prlints it, guins il, cuts il and puts il an
the spools at the rate of sixty a minute.
A machine has also been invented foi

printing dlirectly on the wood in differenL
colors at the sane rate of' rapidity,

Tîte firmt is niowvn in tiis city as >eld-

ing, Pa ul & Co., undeî' the management
of Ir. Pail, the resident partner. They
apparently spare no pains or expense ta
mllake tleiîr goods equal if not superior
ta those of the best marikets, and for this
tuirpose ara ahivays on the alert foi any

pracLicail and ionest improveients thaï
iay be invented in any part of the worId,

as' which their own ingenuity may suggest
IJ is ta be regretted thaI saume of the
recent changes adopted by same manu-
facturers are not of this class. Consuners
and mannfacturers iio buy sa-called
cheap goods, obtaining extraordinary re-

ductions in prices, are often pained ta
discover that the supposed cheapness is
attained either by sacrifice of quality ai'
is owing ta the lesser numiber of y ards on
the spools, a feature which wee regret ta
say is not alone confined ta the imachine
tvist ati seving silt businsess. if people
ii, however', hav'e cheap articles they

should not complain if they do nat com-
Pare with those whilch, althougi somltewiat
Ihigher in price, yield a less profit ta the
nantufacturer.

THE SILVER SWINDL1.

We have received a letter froi M'r.
Wsm. Osborne, Of Hamiltoit, complaining
that in a recent article we i referred ta an
anonymous letter of his in the Hamilton
Times as "anytiing but creditable' ta
limas. WVe of course only mneant that it
w'as nai creditable ta his discrimination.
The letter conienced by stating that ifs
author liad been appriehensive that lie as
aseller in the United States market woulCI
be injuriously affected by the Silver Act,
but ie wvas, after consideraLion, led ta
thinsk thaI lie weoild niot. NOW no oae lias
ever contended thaI persans tracling with
the United States weould be in juriously af-
faected by any estaiblishîed deprociation of
the currency. Gold wiill continue ta be, as
it ias been, the real standard, and foreignt-
ers selling in the United States markets
w'ill be governied by ihal legal tenders,

hIethser greenbacks or silver, will yield in
gold. If the Arnericans choose ta have
ain inconvenient and depreciated standard
for ,hseir future transactions, they ivill b
the only sufflrers. Our lading, Il Silver
Svindle," hadl reference ta the paymont
of national debts contracted in a gold
currency in a depreciated silver one. We
have no doubt that our correspondent is
shrewd enough ta take care of hiiself,
and that long before the country las been
inndated with silve' he vill take care
tliat lis sales are made on a gold basis.
We readily admit thaI silver is less liable
ta fluctuation thais inconvertible papier,
and we wsill even admit thait il is quite
possible that it may be more valuable
than gold before many years have passed
over' our heads. Tlat wiill not in the least
affect the morality of the act by which
the United States lias deliberately made it
available, when 8 per cent. belo the value
of gold, ta pay United States bonds which
the iolders bouglt on the clear under-
standing that they would be redeemed in
gold alone. Mr. Osborne lias not slewn
much wisdoni in his reiark thatIl it wvill
be greatly ta the country's advantag e if
they can retaiîi a large portion of tiem
(tlIe bonds) and have the interest paya-
ble ta themuselves." The sacme î'emark

imiglt be made of all foreign loans which
are usualdy made in order ta obtain money
at a lower rate of' interest. If tie Unitedi
States bonds should be "hurried back to
be sold " at home, it is clear that, those
whso buy tham will have ta part wiLh saine
other kind of ilvestmnents "l the interest
on which is payable to theiselves." ''hie
loans would not have been made had it

lot been fountd advant.ageous ta thenation
ta make thein, and mnost assuredly no
nation will benefit in the long run by act-
ing in such a IU uaie' as to cause foreign
capitalists ta distrust its integrity. lu
justice to Mr. Osborne we insert his letter
ta the Times.

To the Editor oi he Times
Sa-Bleing a seller in thei Aimerican market,

1 un iiiterested in the currency, which I f'earetd
w'ould be seriously all'eUted by the Silver Bill,
but, afier onisideriiig the question carefilly,
anm led to think (ha it ivill n t bc injuriously
allected by il.

It appeairs to ine thiat, in considering the
Silver Bill, i imust important feaitture of i t lias
been overlookel by tlie writers ind speakers,
and eveis by the Presildent hinscf, wlo bave
ail represented tha it utithorized tlhe payntaiui
of a dollir wvithl 4!2. grains of silver, valied at
!)0 to 92 cents. Biitsuch is really not the case
it authorizes the ayment of a dollar debt, with
a piece of silver of' 41'2½ grains, lli h iniad
by the Bill a legal tender for a dollar.

Wlhein a piece of paper of no intrinsie value
beconies worth 98c, gold, vlien suuped with
legal tendar, aiong citizeis only, il is not
reasoiable to sippose that a piece of silver,
iintrinsically vorth 900. or 92c., made a legal
tender to the Governmisîenst as well is the
citizeis ani bo.idhllolders, shoull be wortlh
less.

IL woild not bi uiinreasonable to assume that
by the Lime the 400,000,000 silver dollars are
weithIdrawi from the orliniary channels of'
coimuerce, silver inay have so- advanced in
valle that 412ý grains may intrinsically bu
worth a dollar gld.

iL is qfuite consistent with the prevalent
views taken of the Bill that bonds should bu
hurried bielc to be sold, and it will be greatly
ta the cointry's advantage if they clin retain
a large portion of then, and have the interest
payable to themiselves. But it is not to be
apprehended that any money panic, or een
derangeameiiI, wsill take place by the reuira of
bonds.

If they continue to be returned to gilit the
market, they wilI fail in price, wvhich, together
with a botter uinderstarnding of the Silver Bill,
will cause European bondliolders to cease
sending themn back ta b sold ow tileir
value.

P. A. X.
Hamilton, Marci 0, 1878.

-Ollendorf,.the abscoidiig wholesale jewel-
ler, is said to be doing wel in the States and to be
worth saune $10,0iJ(. Wraîigliiig is still going
on in the Courts respecting the possession of
property ha left behlindt. It sill soon behaiiolly
swallowed up ln Costs


