
(f) an estate;

(g) a net-for-profit organization, provided that more than
half of the beneficiaries, members or participants of
the organization are qualifying persons;

(h) a trust coxnpany, organization or other arrangement
described in paragraph 2 of Article XXI (Exempt
Organizations) and established for the purpese of
providing benefits primarily te individuals who are
qualifying persons, or persens who were qualifying
persons within the five preceding years; or

(î) a trust, company, organization or other arrangement
described i paragraph 3 of Article XXI (Exempt
Organizations) provided that the beneficiaries of the
trust, company, organization or other arrangement are
described in subparagraph (g) or (h).

3. Where a person is a resident of a Contracting State and is
uet a qualifying person, and that person, or a person related
thereto, is engaged in the active conduct of a trade or
business in that State (other than the. business of ming or
managmng invcstmnents, unless those activities are carried on
with customers in the. ordinary course of buiesby a bank,
an insurance company, a registered securities dealer or a
deposit-taking financial institution), the. benefits of this
Convention shall apply to that resident person with respect
te inceme deuived from the other Contractlng State in
conmection with or incidentai te that trade or business
(including any such income derived directly or idirectly by
that resident person through one or more ethe.r porions that
are residents of that other State), but enly if that trade or
business is substantial ini relation te the activity carried on i
that other State givlng rise te the icorne in respect of*which
benefits provided under this Convention by that other State
are claimed.


